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"MORTGAGEE

MORTGAGOR
“You” means the mortgagaee, its successors and assigns.

9105108‘8’ includes each mortgagor above.
REAL ESTATE MORTGAGE: For value received, |, -WALLACE_R.. RICHARDSON:and:MARY_C. RICHARDSON, hHusband_and:wife-

, mortgage, grant and convey to you on October_1,-1991 . the real estate de-
g and future improvements and fixtures that:may now or at

scribed-below and all rights, easements, appurtenances, rents, loases)and existin

anytime in the future be part of the property (all'called the “property”).

PROPERTY ADDRESS:

9307 Wildwood Dr.
(Street) ’
46322

, Indiana
(Zip Code)

Highland’

(City)

LEGAL DESCRIPTION:

TITLE: I:covenant and‘warrant | ’ br
d _nonesotnersthan pexistingedebt of reg

SECURED DEBT: This mortgage secures repayment of the ¢
sorporated herein. Secured det
below, any renewal, refin

ACKNOWLEDGMENT: STATE OF INDIANA,
October

Lot 65, The Meadows Second Addition Unit 1, to. the: Town: of Highland, Lake
County, Indiana, as shown in.Plat Book 39, page 98
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Document is N
NOT OFFICIAL!

This Document is the property of L
‘the Lake County Recorder! '

County, Indiana,

mbran “racord, m ordinances, current taxes and

Lake
e to the 2rty, ex

located in:

assessments not yet du¢

ured debt. and:the performance:of the covena and agreements:contained in
as-used in this mortgage,’ Includes any amounts | may:at
:ing, extension or modification

lascrik

this - mortgage and in-any other decument
scribed below,

any time owe you under this mortgage,itho instrument or agreemer
of such instrument or agreament, pplicable, the future adval

sed by (describe the instrument aregresment secured by this mortgage and the date thareof):

The secured'debt is evid

—-Network Equity Adrxeement dated:Ocklber 1771691
> on glﬂl'n"\aw 3 L ;24&,5 )
| I amount of

The above obligation is

The total unpaid balance his martgage at any ong time shall not’exceed;? X
B._NO/Z100 ="“siT Dollars ($ emereeeeemre ), Plus interest

nder the ternts'efthis mortgage f f this-mortgage or to perform

if not paid earlier,

Y

and all other amounts, | p
any of the covenants an
[ Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated
and will be made in accordance with'the terms of the:note or loan agreement evidencing the secured debt;

[J variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation,
[0 A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and

made a part hereof.
O

RIDERS: [J Commercial. (J
SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
evidencing the secured degbt az in any riders described above and signed by meyowledge receipt of a copé of this mortgage.

W% / Mar( C. lg‘bhardéon \

Wallace R. Richardson:

, County ss:

Lake
,_J99) beforeme, —_Denise L. Knapp

lst day of

On this
, personally appeared

— Wallace R. Richardson and Mary:C. Richardson. husband and wife
i : and_acknowledged the execution ofthe foregoing instrument.
2/1/34 @W)

My commission expires:
D {Notary Public}
{‘;” Denise L. Knapp
AN {Type or Print Name)
i S Resident of Lake County, Indiana .m
AT Y
This instrument was prapared by: _Clement_B.;Knapp4_Jn.4_Attorney_at_Law , NDIANA
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COVENANTS

1. Payments. | agree to make all payments on tha secured debt when due, Unless we agree atherwise, any payments you receive from me or
for my benefit will be applied first 10 any amoums [ ows you on the sewned debt exclusive of interest or principal, second, to interest and then
to principal. If partial prepayment of the sucured debt vccurs for any reason, it will not raduce or excuse any subsequently scheduted payment
until the secured debt is paid in full.

2. Claims against Title. | will pay all taxes, assassmunts, licns, ancumbrances, loase paymoents, ground rents, and other charges m!ming to the
property when due. You may ruquire me 1o provide to you coples of alt notices that such amounts are due and the receipts evidencing my't
payments. | will defend title to the property agoinst any claims that would Impair the lien of this mortgage. You may require me to assign any
rights, claims or defonses which | may have against parties who supply labor or materials to improve or maintain tno property,

i
3. Insurance. | will keap the property insured under terms accoptable to you at my axpense and for your benefit, This insurgnee will include a
standard martgage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any iifsurance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt, If you require mortgage
insurance, | agree to maintain such insurance for as long as you require.

4, -Property.-| will keep the property in good condition and make all repairs reasonably hecessary. | will glve you prompt notice of any loss or
damage to the property.

5. Expenses. | agree to pay all your expenses, including reasonable attorneys' fees, ift breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Cuvenant 10 of this mortgage.

6. Dofault and Acceleration. If | fall to-make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, 3t your option, accelerate the maturity of the secured debt and demand immediate payment
and exercise any other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and: Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing*| may
collect and retain the rents as long as | am not in defauit. If I default, you may, as provided: by law, have the court appoint a:receiver.and:the:
receiver may take possossion and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all 1axes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant-1, ’

8. Prior Security Interosts. | will make payments when due and perform alt other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage, | will not make or permit any modification or extension of any mortgage, deed of trust or other

sacurity interest that has priority over this mortgage or any note or agreement secured:thareby without your written consent. I'will promptly
deliver to you any nOliCBS ) receive from anv nerson whoseo rinhte in tha nronarty hava arihrity ounr ynur rinhs

9, Leaseholds; Condominiums; I s la 0 \ ithth® provisiq is mortgage is on a Jeasehold,
If this mortgag'e is ona unitin of .Edéﬁiﬁ%ﬂ&jl i%a. H ler the covenants, by-laws, or

‘regulations of the condominiun ait development,
10.-Authority. of Mortgagae to Of N IEil GEanIGyI Iyl%t f or any other mortgage, deed
of trust, lien or other security { Hat hds priot the dutics e them:to be:performed, You

5 ! y over this mortl age, you may perform
may sign-my name or pay any A a Y g

reasonable manner, you may do wi méeﬂ?jgwﬂ&ﬁ&y

construction,

Your failure to perform will not|preclude you f?&h?xkﬁlﬁ%ﬁ&%ﬂ'&%ﬂ&%‘%ﬂr‘?&!naw or this mortgage.

Any amounts:paid by you to: proteet your security interest will be secured by this mort?age. Such amounts will be due on demand and will
bear interest from the date of the payment until'paid in full at the interest rate In affect from time to time an secured debt.

1. lns;l)ection. You may enter the property/to inspect if you give me notice beforchand: The notice must state the reasonable cause for your
inspection.

12. Condemnpation.| assign to the proceeds of any award or claim damages connected with-a condemnation:or other taking of-all-or
any part-of the property, Such proceeds will be appliad as provided in Covenant 1, This assignment Is subject o the terms of any prior security
agreement.

13. Waiver, By oxercising any remady available ta'you, you do not give g rights ta later use any other ramedy. BY not oxarcising: any
remedy, if | default, you do not waive your right to later consider the event a default if it happens again. |'waivo all rights:of valuation and
appraisement. .

14. Joint and Several-Liability; Co-signers; Successors and AsslgnsiBound:Allcduties under this mortgag & joint and several. If:| sign this

mortgage but do'not sign the scciy lobt | 'do so only to marigage my intafesitin the property to sec payment of the secured debt:and
by doing so; | do not agree to b anally liable on the secureddebtohalso agidathat you and any party o nortgage may extend, modify
or make any other changes in t s his mortgage or thelsecuréd dabt witheut my cansent, € d 1 will not release'me from the
terms of this mortgage.

Tho duties and benefits of this all bind and benefit the successors ard assigns of 8 IS,

15. Notice. Unless otherwise re ly_notica ta me st baaiven by delivering it s first class mail addressed to’
me-at the Property Address:or hat | tell vou, I witl giva any notice to A our address on the front side

of this mortgage, or to any oth R
Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Intarest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your:prior written consent, you may demand:immediate payment of the secured debt, You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it-is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured:debt in full and all underlying agreements have been terminated, you will, at my request, release
this. mortgage without charge to me. Except when prohibited by law, | agraee to pay all costs to record the releasa.

18. Sevarabllity. Any provision or clause of this mortga?e or any agreement evidaencing the secured debt which conflicts with applicable law
will-not be effective unless that law expressly or impliedly permits variations by agreement, If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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