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THIS MORTGAGE ¢ S s rrupe it s piven o0 S e et e e e e
1991 The morsgagor s G0T. As SEVBEL 9RHRo"bEBORANT SEYDEL, HUSBAND AND WIFE """ |
HI GH]_AND .............................. ("Borrower™). This Security Instcument is given to BANK . OF ...................

...................................................................................... whi ni existing
lﬁ\fléhﬂRNlﬁ“si)& TZE3Z£ATE OF INDIANA ... ... , and whose address is 261] hibmw AV%NUE ........

2 AN RD2CG . ‘Lender™).

Borrower ()wcs*l#ﬁgc*at,l‘&.p*n ipalisum:of THIRTEENBTHggSQEDTWO . HUNDRF‘DEIGHTY FOURANIS ...........
54/100%**hAAAA XN Dollyrs S 13,2 ). This debt is evidenced by Borrower's note
dated the same date as ¢h Noemwdiich ,mn.un.\ sith-the full'debtif:not
paid earlier, due and:pay: Ed men lS . iis Security.Instrument
secures to Lender: (a) ¢h tey d b with_in ewals, extensions and
modifications; (b) the pa N@T Fﬁi ¢ ‘1“ ‘lﬂ"‘z ol tect the security of this
Security Instrument; and ¢ ormance of Borrower's covenants and agreements undes ecurity Instrument and

the Note. For (Iusl{)urpo Porrok DQWMﬁglgcl§rm‘pﬁﬂp&rﬁ§ﬁd0 he following described property.
Bt i the Lake County Recorder! e County; Indiana:

ILOT 256 IN SOUTHBROOK UNIT NO. &, AS PER ‘PLAT THEREOF, RECORDED I 'LAT BOOK 45, ‘
PAGE 106 :AND_AMENDED BY GERLIFICATE OF CORRECTION RECORDED=AS NOCUMENT NO. 326893: INi

THE OFFICE -OF THE :RECORDER OF :LAKE COUNTY. INDIAN

locatediin ... ,
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which has the address of 37617.H,. 76TH LANf. ................................ . MERRILLVILLE ................... ,
Street) [City)
Indiana .. 46410, .....cocoivnininininnn. ("Property Address™);

[Zip Code}:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water righes and stock and all fixeures now or hereafeer
a part of the property. Al replacements and additions shall also be covered by this Security Instrument, All of the foregoing is
referred to in this Security Instrument as the "Properey.”

BORROWER COVENANTS that Borrower is Jawfully scised of the estate hereby conveyed and has dhe right 1o
mortgage, grant and convey the Property and that-the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property againse all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforny covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS Bosrower and Lendet covenant aml apree as lollows:

L Payment of Peomcipaland Tnserese; Peepayment and Late Chirges. Bortower shall promptly pay when due the
princpalotandimeseston the debn evalenced by the Note ad any prepayment aid Lite choges due ander the Notee,

2 Funds lor Fuses and- Insurance, Subject o applicable Liw or to s wiitten waiver by Lender, Bortawer shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in ull, s CFands™ cqual 1o
one-twellthof: G yearly tases andassessments which imay attam priority over this Security lastrwment; (hy yearly leasehobd
payments or ground rems on the Propenty, tbany, (O yearly lzand msurance premims, and () yearly mortgape insurance
preminms, it any. These items are called “escrow ems “ Lender may estimare the Funds due on the basis of cirrent data and
reasonable estimates of tutie escrow items

The Funds shall be held inan instittion the deposits o accounts of whichare insured or guaranteed by a federal or
state agency (including Lender if Lender is such aninstitntion). Lender shadlapply the Funds to pay the escrow items. Lendes
may notcharge for holding and applying the Funds, analyzing the account or verifying tie escrow items, unless Lender pays
Borrower intéreston the Funds and applicable law permits Lender tomake sucha charge. Borrower and Lender may agree in-
writing that interest shall be paid on the FundssUnless an agreement is made or applicable law reqguires interest o be paid,
Lender shall not be required to pay Borrower any interest or eaenings on the Funds. Lender shall give o Borrower, without
charge, anannual accounting of the Funds showing credits anddebits o the Funds and the purpose for which each debit to the
‘Funds was made, The Funds are pledged as additional security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior wo the
due dates of the escrow items, shall exceed the amouat requiredio:pay the escrow items when due,:tie excess shall be, at
Borrower's option, either promptly repaid to Borrower or . credited’ to Borrower on monthly, payments offlunds: 1f the
amount of the Funds beld by Lender is noc awfficient o pay the escrow items when due, Bortower shatll-pay to Lender any
atount necessary to ke up the deficiency i one or more payiments as required by Lender.

Upon paymentin tull ol all sums secured by this Security Instrument, Lender shall prompely refund to Batrower aoy
Funds held by Lender. Ifounder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no lier than
immediately prior 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a-creditagainst the sums secured by this Security lnstrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under

paragraphs 1and 2 shall'be applied: first, to fute charges d

Note; third, to amounts |
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Borrower ﬂhil“ll()”S (hl‘ 1 COPCTLY, OF QOO DIO5EENWEE W O aniy S Hobed o acnadd taat e ink\ll‘.ll\(l‘ carvier s
offered to settdea claim, then Lender may colleet the insurance procecds: Lender may use the proceeds o repairor restore the
Property og to pay sums secured by this Security Instroment, whether or not chendue The 30-day period will begm when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any applicagon ot proceeds to principal shall nor extend or
postpone the due date ol the monthly payments teterved oo paragraphs Tand 2 occhange the amount ot the pavients it
under paragraph 19 the Property is acquired by Lender, Botrower's sigh o any msueace polioes and proceeds tesaltimg
from dammage to the Propety poon to the acquisiteon stad pass o Fendere o che extent of the sums seonred By this Seaunn
Instrument immediately prios to the acquisition

6. Preservation and Mamtenance of Property; Leaseholds, Borower shall oot destroy, damage or substanaally
dunge the Property, allow the Property to deteriorate or commit waste. 1t this Security Instrument is on - leaschold,
Borrower shall comply with the provisions of the lease, and it Borrower acquires tee title to the Property, the leasehold and
fee vitle shall not merge unless Lender agrees o the merger in writing,

7. Protection of Lender’s Rights.in the Property; Mortgage Insurance, I Borrower tails o perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly ;nf!c«_‘r Lender's
rights in the Property (such as a proceeding in bankruprey, probate, for condemaation or to entoree I;l\\':s' or u:gul;nmns), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's vights in the Property.
Lender's actions may include paying any sutis secured by a lien which has priority over ‘(I\is Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to auake repairs. Although Leader may tike action
under this paragraph 7, Lender does not have to do so. _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower .u:curcd by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest frt)m
the date of disbursement at the Note rate and shall be payable, with interese, upon notice from Lender to Borrower requesting
payment,




1f: Lender 'rcquirc’d.)mnrq,ugc insurance as w0 condition- of making: the loan- secured: by this Security :In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower’s and Lender’s written-agreement:or applicable law,

‘8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice-at the time of oriprior:to an inspection specifying reasonable cause ifor the sinspection.

'9: Condemnation: The proceeds of any award or.claim for darages, difect or. coniseqiiéitial, in conifiection with any,
‘condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paidito Lendér.

In“the event of:a: total:taking of the ‘Property,: the proceeds shall'be appliedito-the sums.securediby this Security
Instrument; whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, uniless
Borrowerand Lender otherwise agree in writing, the sums secured by this Security Instrumerit shall be reduced by the amount
of the proceeds multiplied by the following fraction: () the toal amount of the sums secured immediately before taking,
divided by (b)-the fair market value of the Property immaediately before the aking. Any balance shall be paid'to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thae the condemnor offers to make
an award or settle a clainy for damages, Borrower fuils to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured:by this Security Instrument, whether or not then due, '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1-and 2 or change the amount of such paymients.

10. Borrower Not :Released; Forbiearance By Lender Nota*Watver, I i
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115 Succéssorsand Assigns Boun ;]omtamgcvcrdiia 1 lt)]',)Eo-Jl)gncfs. he covenangs and agreements of this
Security Instrument shalibind‘and berghie htsalcesstsnntinsis o Capdalae Borrower, s ubjsct o the provisions of
paragraph 17: Borrower's covenants and agreements shall be joint and several. Any Borrower-wiio cossigns this Security
Instrument but does not execute the Note: (a) is co-signing this Security Inscrument only to mortg: e, grant and convey.that
Borrower's interestin the Propert the: Security Inscrument;. (b) personally obligated to pay the
siims secured by thisSecurity Instrumentyand (¢) agrees that Lender and any other BorrGwer may ugree toextend, modify,
forbear. or make any..accommod: nsuwith: regard to:the terns of this Securicy Instrvment or-the :Note withoutsthat
Borrower's consent,

12, Loan Charges. [f the loan secured by this Security [astrumentis subjeet to g law which:sets maximum loan
charges, and that law is finally interpreted sothat the interestor other loan charges collected or to be collected in connection
with the loan exceed the permitie its, then: Gyany such Jo hall be reduced by the amount necessary to reduce
the charge to the permitted limit; andchyany sums already collected from Borrowerwhich exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refuadibpreducing the principal owed under the Note or by making a
direct payment to Borrower. 1 refund reduces principaficlieh@elietion will be treated as a partial prepayment without any
prepayment charge under the Note,

13. Legistation A g Lender's Rights, Heictmeneor eXpiicion of applicable Liws the effect of rendering
any-provision of the Not rity Instrumenifinenforceablesedording to its terms, [e its aption, may require
immediate -payment-in sums secured by This Securityminstrmnent and may i emedies permitted:by
paragraph 19,1 Lender ¢ wption, Lender SRlise HHaSiens specified in i praphof paragraph 17,

14, Notices, Any wer provided ¥R ISStcurity [nserumef 1 by delivering it or by
mailing it by first class te lawirequres iseotmothermethod. ] lirected to the Property
Address orany otheraddress | wiees by notice 1o c i given by firstclass mail

- - R s e R § Akt
to Lender's address stated herein orany other address Lender designates by notice to Borrower, Any notice provided for in
this Security Instrument shall be deemed to have been given o Borrower or Lender when givenas provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal Law and the law of the
jurisdiction in which the Property is located. In the event thatany. provision or clase of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effeccwithout the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall:be given one conformed copy of the Note and of this Security Instrument,

17. ‘T'ransfer of:the Property or a Beneficial Interest in<Borrower., If all or any part of the Property or any
interest initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nota natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Secarity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

If Lender exercises this option, Lender shail give Borrower notice of aceeleration. The notice shall provide a period of
not less than 30 days from the dace the nodice is delivered or mailed within which Borrower muse pay all sums secured by chis
Security Instrument, IfsBorrower fails to pay these sums prior to-the expiration of this period, Lender- may invoke any
remedies permitted by this Security Instrument without furcher notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the vight to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (i)
pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration oceurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred inenforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged, Upon reinstatement by Borrower, dhis Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17




NON-UNIFORM COVENANTS Horrower and Lender further covensnt and-agree as follows:

19. Acceleration; Remedies, Lender shall give notice 1o Borrower prior to acceleration following Borrower's
breach of any covenant oragreement in this Security Instrument (bue not prior to aceeleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (h) theaction required to cure the
defaule; (©) adate, notless than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after aceeleration and the right to assert in the foreclosure proceeding the non-
existence of a'default or any other defense of Borrower to acceleration and foreclosare, If the defauleis not cured on or
before the date specified in the notice, Lenderatits option may require immediate payment infull of all sums secured by

-this Security Instrument without further demand and'may foreclose this Security Instrument by judicial.proceeding,
LEender:shall be-entitded 1o collect allrexpenses incurred in pursuing the remedies-providediin this paragraph 19,
sincluding, but not limited'to, reasonable attorneysfees and costs of title evidence,

20, Lender in Possession, Upon acceleration-under. paragraph 19 or abandonment of the Property, Lender (by

Jjudicially appointed receiver) shall be entitled to enter upon; take possession of and'manage the Property and to collect the
rents of the Property including those past due, Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but notlimited to, receiver's fees, premiums on
receiver's bonds andireasonable attorneys’ fees, and then to the sums-secured by this Security Instrument. :

21. Release, Upon payment of all sums secured by this Security Insteument, Lender shall release this Security
Instrument without charge 1o Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all eight of valuation and appraisement.

23. Riders to'this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and'shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a pare-of this Security
Instrument. | Check applicable box(es))

‘0¥ Adjustable Rate Rider D ( nmlumlnlum Rulc 0244 Family Rider

3 Graduated: Pa { Unit 1 nRid

O3 Other(s) | spe o
Document is
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N()mrhl’ubllc in:and:for|saidiCounty, personally .lppL:ll‘L‘dGUYASEYDE(R'
HUSBAND, AND, WIFE | s anid ackhowledged the execution of the foregoing instrument.

On this ... 27TH . day o GEPTEMBER e KNgllDEb{S plw révuﬁ_icrsngmd“:f

WITNESS my-hand andwfficial seal,
My Commission. expires: 3 T\ A et SR T
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Resident of ...... LG LAKE . Couney,dmdiama 7 -7 .
: . el
This instrument was prepared by: BRUCE . E..LEEP, PRESIDENT ... ... e e

(name) .
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