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THIS MORTGAGE (*Security Instrument™) is given 0N ...ceessinenssmenrssrsssssnrssisnnen SERESMRE K. 2300000y g o
- 19..9.1... The mortgagor is .......Joseph. H...Newells..Jr...and . Cheryl..Au..NEWaLL yerermmrnnsnninnnns R
hu.s.band'...and...wi‘.?.e. ........................................ (“Borrower™). This Security Instrument is giVen 10 .. evnceenverecvennns |~ g
Merxcantile.National.Bank..of. Indiana.......oinonnoen » which is organized and existing S ;,.
under the laws of... the.United. States..of. America... ..., and whose address is ..5243.. Hohman..Avenue.,....... £tz
HammOnd.y. LAALANA. BB 320 .crrceveveveeererssrersesssesscisessessessssssssssssssssssssassssesssssesssss s sasscssssasssons (“Lendér). © &
Borrower owes Lender the priticipal sumof ...One .. Hundred.. Sixty~Five. . Thousand..and ..NO/.J 00mmnrmnm. . o
e e T ==z Dollars (U.S. $:165.,000..00..c....... ). This debt is evidenced by Borrower's note o
datedithe same date as this Security. Instrument (*Note™), which provides for monthly payments, with the full'debt, if not: 5
paid earlier, due and pay: . . » Security Instrument ™
secures:to Lender: (a):th i ﬁmm m te wals, extensions and 5
modifications; (b) the pa; er suims; _ nfefest, GUAer poraps >t:the sccurity of this
Security Instrument; and forrgoReg-af BoEroper'scosehapts greemeigs U urity Insttument and .
the Note. ‘For this purpos W N@%&Eﬁfi‘n@t&&& £ described property
located in vuseuunens eressenn T Sl -1 - - ¥ . ... County, Indiafia;
This Document is the property of R .
' | .
Lot 43iin nberlinet nelt:L?-'-lé? 910}!1 1 i%et%"ﬁgeféw of St. Jjohn, . T t
as per plat thereof, recordedi in Plat Book 45 page 73, in ithe Office L o
of the Recorder of a Co ianc: s R
Part of Seection. : Township 35 North, Range«9' West of the 2nd

Principa Meridian described as beginning at the Northwest corner
gf th 43 in | Timbe lane Unit 1-Bin the Town of St. John as shown
in Plat Book 4o, page 73, in Lake County, Indiana; thénce South

89 degrees 13 minutes, 33 segends East along the North line of

said yot‘ 3, a distance ofSRV0HMFfeet to the Northeast corner

of said Lat 43; thence NoxAthwd8Edéfrees 21 minutes 33 seconds West
a distan C 47.10'feet; thenee Botth 78 degree: *minutes 01 ‘seconds
West ad e of 178.629 feet Eo Ehe place of ! ning, all
in the T . John, “Lake " County, India
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This Mortgage is being re-recorded to correct the legal descriptioh. % < % |
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which has the address of ......cconnirronns L1704..5..90th. . Stxeet i, s rereerereneens SE D voveetiseens s
[Street] [CatyT e
Indiana ... 463730 (*Property Address");
{Zip Code]

TOGETHER WiTHE all*the improvements now or hereafter erected on-the property, and all' casements, rights,
appurtenances, rents, royalties, mineral, oil and: gas rights and profits, water rights and stock and all fixtures now. or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and:has the right to
mortgage, grant and convey the Property and that:the Property is unencumbered, cxcept for encumbrances of record.

Borrower -warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform:covenants for national:use and:non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS - Borrower and Lender covenant and agree as follows.

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pas when due
the principat of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance,  Subject to applicable law or to Written wan et by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note s pard in full, o sum O Funds™) equal to
one-twelfth-of: “(a)- yearly taxes and assessments which may attain priority over this Security bnstrument; (b) yearly
leaschold- payments or ground-rents on-the Property, i any; (¢) yearly hazard insurance premiums; and-(d) yearly
mortgage insurance premiums, if any. These items are called “eserow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or acconnts of which are insured or guaranteed by a federal or
state agency (including ‘Lender if Lender-is such an institution). Lender shall apply the Funds to pay the escrow-items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Liender pays Borrower interest on the Funds and applicable law permits-Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement-is made or applicable law
raqluru interest to be paid, ‘Lender shall not be required-to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
spurpose tor which each debit-to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrumént.

If the amount-of the Funds:held by Lender, together. withithe future monthly payments ofFunds:payable prior to
the due dates of the escrow items, shall exceed the amount: required-to pay the escrow items whendue, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on momhly payments-of F unds. If the
amount:of the Funds held by Lenderis not sufficient to-pay the escrow items when due, Borrower shall pay to Lender any
amountnecessary to make up the déficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Sc.curny Instrument; Lender shall promptly refundito-Borrower
any Funds held by:Lender, If under paragraph:19 the Property is sold or acquired by Lender, Lendershallapply, nolater
than ummdmlcly prior 1o:the sale of the Property or its .uqulsumn by Lender, any Funds held by Lender at:the time of
application as a creditagainst the sums secured by this Security Instrument,

3. Application of Payment.Unless appllc ible law provides otherwise, all:payments reccived'by Lender under para-
graphs 1 and'2 should by | S last to principal.
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itions attributable to:the

Property which may :
Borrower shall pay the
pay. them on time direc

v
]

“ ,cr h Sceuri l umc
i« e
0

-l'\()ll OW 'd p.lymull

and leaschol

i oo
rrowcrsm promptly furnishi(

or.grouidsrents, if any,
vmanner, Borrower shall
ler all'notices of amounts

to be paid under this paragr ’[magrl)ummtﬂm-mm]wlphm.pgﬁynmf Wl promptly furnishto Lender
receipts evidencing the pagmciils.

‘Borrower shall' proaiptly dis&hﬁcl@kg‘ﬁz@ﬂthrB&%QQﬁdMCurily‘lns. nent unless Borrower: (a):
agrees in writing to the paynient of the obligation secured by the lien in a manner aceeptible to Lender; (b) contests in good:
fuith-the lien by, or defends against cnforcement of the tien in, Yepal proceedings whichi in the Lender's opinion operate to
prevent: the enforcement of the licu.or orfeituie Lidy- part the,! nerty; (€) s¢ res from the holder of the lién an;
ug,rc.cmuu s.msf.u.lory Lend subordmatmg the lien to this/Security Instrument. lf nder determines that any part of
the: Property is stibject to a lien . which. m.ly attain: priority over this Sceurity Instrument, Lender may.give Borrower a.
notice identifying thelien, Borrowes shall satisfy the lien or take one or more of theaetions setforth above within 10 days
of the giving of notice.

'5. Hazard Insurance,, Dorrowegshall keep the improvements now ¢ sling, or hereafier erected on:the Property
insured agamsl Hoss by fire, hazaxd Luded within the term *ex cd coverape” and any olh hazards for which: Lender
quulru insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be choseny By Bosrower subject to Lender's approvabwhich shall not be
unreasonably withheld :

All insurance policie

\d renewals sh.lll'bc deeeptable W Bender and shall inelude andard mortgage clause,

Lender shall have the vholdithe pohut.s watbren ewals=11 Beagier requires, Borrowse promptly give to Lender
all’receipts of paid pret o renewal noticess ln theeventof Juss-Borrower shall g pt notice to the insurance
carrier and Lender. Lei nke proof of lossSEna i promplly by Borrower

Unless Lender herwise agrecmmedNnsurance proceuk ed to restoration or cepair
of the Property damag Non o repair s Yeaiomically feasible s rity is not lessened: If the
restoration or repair is It ld surance proceeds shall be

applicd to the sums secured by this Suurnv Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the I’mmrlv is acquired by Lender, Borrower's right to-any insurance policies and:proceeds resulting
from damage to the Property prior tothe zuqunsmon shall pass to Lender to the extent of the sums seeured by this Sccurity
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, d.\m.lgc or substantially
change the Property, allow the Property to dcl:.rmmtc or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower .lcqulrukcmlclolhv Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection-of Lender's Rights in the<Property: Mortgage Insurance, It Borrower fails 1o perform -the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in-the Property (such as a prmudmg in bankruptey, probate, for condemnation or to enforce laws or
uwl.mnns) then Lender may.do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Allhuugh
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security lnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note-rate and shall be payable, with interest, upon notice from Lender to:Borrower
requesting payment,




If:Lender required mortgage insurance as a condition of making the loan secured by this Sucuru) Instrument,
Borrower shall pay the-premiums required to maintain the insurance in-effect until such-time as the requirement forthe
insurance terminates in accordance with Borrower's and Lender's written agreement or .nppluahlc law,

‘8, Inspection,  Lender orits agent: may make reasonable entries upon-and inspections of the Property. Lender
shall'give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

‘ 9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any:condemmnation or other taking of any part of the Property, or for-conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In-the event of a total taking of the Property, the proceeds shall be applied:to the sums secured: by this Security
Instrument,-whether or.not theh due, with any excess paidito-Borrower.:In the event of a partial-taking:of the Property,
unless Borrower and Lender otherwise agree in writing,ithe sums secured by this Security. Instrument shall-be reduced by
the amount-of the proceeds multiplied by the following. fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property.immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower,:or if; after notice by Lender to-Borrower. that'the condemnor offers to
make an award or.settle a claim for damages, Borrower fails to respond to Lender within:30 days after'the date the notice is

" given, Lenderis authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums sceured by this Security Instrument; whether or not then due.

Unléss Lender and Borrower otherwise agree in wrnmb, any application of proceeds to principal shall notextend or
postpone the duedate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of-the time for«payment or
modification of amortization of the sums secured by this Security Instrument-granted by Lender to any successor in
interest of. Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shalli not:be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise mo m of any demand made

by the original Borrower
shall'not be a:waiver of or
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12, T.oan Charges. ‘Ifithc |oanisecured by thisSecurity ifisteum cnt is subjectito o law which scts maximum.loan:
chargcs, and ‘that law is finally.interpreted so that the interest or other loan charges collecicdior to: be collected in:
connection -with.the loan -cxceed 1h ‘mitted limits,.then: (1) any such loar shall'be reduced by the amount:
necessary to reduce the charge 1o the permitted limit; and'(b) any sums already cdllected from Borrower.which exceeded!
permitted-limits. will be refunded to:Borrower. Lender may choose to make tf refund by re 'mg the prmcmnl owcd
under thc Note or by making n dn ént to Borrower. Ifa ref -duces principal, the rediiction will be treated'as a

partial prepayment witho

13. Legislation /
rendering any provision of
may require immediate |
pcrmltted by: paragmph 1
paragraph 17,

iy prepayment charge under the Note.

eting Lender’s Rights,  Ifenuctwment: or expiration: of. applic.l
> Note or this Security Ingteliaenttunienforceable according to its 1

it in full of all sumssecdred by this Sccurity Instrument and «
ter exercises this opifon, Eender shalitake the steps spe

laws ‘has the effect of
ns, Lender, at its option,
y invoke any remedies
he second‘paragraph of

14, Notices. Al » Borrower provided forinthis Security Instrum en by delivering it or by
mailing it by first class 1 pplicable law requires;uscqof asiother met! hall be directed tothe
‘Property Address or. any Borrower desngnale 5 Lyostice to Len cndcr shall be given: by
first: class mail to Lender’ ¥ 1y othier address Lender y Borrower. Any notice

pmwdcd forin this Sectrity Instrument shall be deeimed to have been given weBorrower or Lender when given as provided
in this paragraph.

15, Govcrnm;., Law; Sevcrnblhty This Security Instrument shall be governed by federal law and the law of the
jurisdiction:in which the Property is located. In the event that any provmon or clause of this Security Instrument or the
‘Note conflicts with applicable law, such conflict shall not affect other provmonq of this Security Instrument or the. Note
which can be giveneffect without the conflicting provision. To this end:the provisions of this Security Instrument and:the
‘Note aredeclared to be severable.

16. Borrower's Copy.

17. Transfer-of the Property or.a Bcneﬁclal Interest in Borrower.
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a ndtural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in-full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender-if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If:Borrower fails to pay these sums prior to the expiration of this period; Lender may invoke any
remedics pcrmnlnd by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other pcrmd as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any. other covenants or agreements; (¢) pays all expenses incurred in enforcing: this
Security Instrument, mdudmg. but not limited 1o, reasonable attorneys' fees: and (d) takes such action as Lender may
I‘C.I\()Il.lbl) require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to-pay the sums-sccured by this Security Instrument shall> continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17.
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NON-UNIFORM COVENAN IS - Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall -give notice to>Borrower-prior to acceleration following ‘Borrower's
breach of any covenant or ugreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and'17
unless applicable law-provides otherwise), The notice shall: spL‘CIf) () the default; (b the action required to cure the
defunlt; (c) a dute, not less than 30 days from the date the notice is L,nc n'to Borrower, by which the defanlt must be cured;
and (d) that failure to cure the default-on or before the date specified in the notice may resulbt in acceleration of the sums
secured by this Sccurity Instrument; foreclosure by judicial proceeding und sale of the Property. The notice shall further
inform:Borrower of the right to reinstate after acccleration and the right to assert-in the furectosure procecding the non-
existence of a-default or any other defense of Borrower to acceleration and:foreclosure, If the défault is not-cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums sccured by
this Sccurity Instrument without further. demand and may foreclose this Security. Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedices provided in this paragraph 19, including,
but not limited to, reasonable attorneys®.fees and costs of title evidence,

20. Lender in: Possession, Upon acceleration: under paragraph 19 or abandonment of the Property, Lender (by
judicially appointedireceiver) shall be entitled o enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be .lppliul first to
payment ol the costs of management of the Property andicollection-of rents, including, but-not limited 1o, receiver’s fees,
premiums on receiver's bonds and reasonable attorneys® fees; and then to the sums secured by this Security Instroment,

21. Release, Upon payment of all:sums secured by.this:Security Instrument, Lender shall release this Security
Instrument without charge to Borrawer,

22 Waiver of Valuation and'Appraisement:Borrower waives all right of valuation and appraisemeiit.

23! Riders to this Security Instrument. If one or more riders arc executed-by Borrower andirecorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Sccurity Instrumentsas if<the rider(s) were i part ofsihis Security
Instrument, [Check dppll(.dblt‘ box(es)]:

(0] Adjustable” Rate Rider [ Condominium Rider ) 2-4 Family Rider
[J Graduated ‘Paymenmt Rider (] Planned Unit ‘Development Rider
] Other(s) s

By SIGNING | o .x!.?pgﬁ}l.lmq;}!; r&ﬁls ndeg itained i this Security

Instrumentand'in any

................... ?’.G o(Seal)
—Borrower

wll
PR ¢ 11 )]
—Borrower

— [Space Below This Line For-Acknowledgment) ———————
STATEOFINDIANA, .o\otot heirernennns S e L., County sst

Onthis .......20xd. ..., PUUPUUURE 1] Lo Ao 19 900 before me; the undersigned, o

Notary Public in and for lCoumy. pmomlly uppum.d ...Joseph H..Newell,. Jx.. and eryl. Al Newell,,,
husband, and, Wife . it e dpand acknowledged the execution of the foregoing instrument.

WITNESS my hand and fficial seal,

»
My Commission expires > ,»,/_: f / -

) = . CL et
County of Reside X "’hr,/ 7 s S T .
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