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7 5 MORTGAGE
THIS MORTGAGE, made the 3RD day of OCTOBER , AD. 1991 |

between

MARTIN JOSEPH: CLARK , AN ADULT. PERSON

of the . r CITY of WHITING: insthe county
of e e id State of' Indi hereinaft d: .
o BancPLUS Mortgage Corp. , ate of Indiana (hereinafter called ‘Mortgagor),

a.corporation/organized;and existing.under the:laws of THE STATE OF TEXAS
(herainafter called: Mortgagee),

WITNESSETH: ThatvwhereasvthasMorAtﬂagor is .Justly. indebted to.the:Mortgagee .for moneytborrowed inrthe

prlnclpal sum ot FIFTY FIVE THOUSAND: TWO H DRED: THIRTY ONE ' DENO/100-~-~~evenn Dollars:
(455, 231. 00----.), as-evidenced: by a certaln promlssory%note of-eve erowit e:terms of which:are
incorporated - he(aln lv' mfcrence with interest¥from date’.st the:rate of rkf&ﬁ]hm 'b"m "mm" """"""
per centum 500 per. annum on-thesunpald! balance u tll nld -the: saldiprlnclpal and Interest.itojbe
playableut thevoffice of BancPLUSIMattgage Corp., f i iz ,-or atzsuch other
the holdor mav. daclanate in witiog . datlhered TAVEANTONTO, X 18216 . . 20 8tT0
pac%oﬁk MBHI?B rwm_jg;]gmpm .m,[tlrm, -figllyered or ‘ma to “t ortgagor, _Ir_l_ _T‘."l".“?-l.'.‘ft."&mtr: '
(3424 68-------- ), - st:da DECE usn Ircontinuing onsthe first
day of each month-ther m ﬁine ) If=not sooner -pald, the
final ﬁdgment ofzthze1e )tedness: evldenced there Iy shnll be d _ e: on the first day of
N OT OFF CIAL'
~ NOW, THEREFORE, ' ’F}{]QRBWHWH{ {g*ﬂgtppﬁx Qe frationtof the: premises, and
for the purpose of securing the pa of. the oney af interest- theren: accordlng to the tenor
and effect of“the said .1Issory¥n re the faithfulsperformance of all the
covenants ‘conditions, ulatlons qnd agreement; hereln cgntalned does: by these >reseathw\ortgage and:
warrant unto.the Mortgages, all of the following-described proparty, situated In the +
of WHITING in.the county'of LAKE and State of Indianas, to Wit

LOTS: 17 AND 18 IN JULIUS' SZUDZINSK S BOULEVARD ADI TO _HAMMOND, AS PER. PLAT
THEREOF, RECORDED NOVEMBER 27, 1923, IN PUAT BOOK ° PAGE 24, IN THE OFFICE OF
THE RECORDER OF | AKE COUNTY, INDI '

= & “
. o
te c
£
PROPERTY. ADDRESS: = .
2323 INDIANAPOL:IS e
WHITING, IN 46394 | ) - &

SEE ASSUMPTION RIDER ATTACHED-HERETO AND MADE A PART HEREOF AS THOUGH'RECITED HEREIN VERBATIM.

THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
XE‘- EEIBI'ANS AFFAIRS OR ITS AUTHORIZED

together with all bulldings or improvements now or hereafter thereon, and-the hereditaments and:appurtenances
and all other rights thereunto belonging, or In anywise appertalning, and the reversions, remainders, and the
rents, Issues, and profits thereof (provided, however, that the Mortgagor shall be entitied to- collect and:retain
the sald rents, Issues, and profits until default hereunder); all fixtures now or hereafter attached: to or used:in
connection with the premises; and In addition thereto the following:described household appliances, which -are,
and shall be deemed to be, fixtures and a part of the realty and are a portlon of the securlty for the
indebtedness:herein mentioned:

LOBE Rev. 04/90 \Sg\;\& |
\

e it e s e e L A 36 8




THE MORTGAGOR FURTHER ‘COVENANTS that:
1. Mortgagor-Is the owner of sald.premises In*fee:simple or such other estate as Is:stated:herein,

2. Mortgagor will"pay the: lndebtednessﬂassprovlded in saldénoterandithis mortgage. Privilege Is.reserved: to
prepsy at any* tlme wlthout premlum or fes, the -entire-indebtedress or any -part thereof not less ‘than the'
amount of one Installment 6r .6ne hundred dollars ($100.00), whichever. is less. Prepayment: In full shall be
credited on the date:received: :Partlal prepayment, other than: on:an Instaliment due date, need:not:be«credited
untliithe next:following Installment due datesor:thirty-days after such.prepayment, whlchever Is earlier.

3! Mortgagor. willipay to: the: Mortgages, as trustee, (under' the: terms: of ‘this_trust as hereinafter stated)
together with, and: in-addition to, the monthly psyments under the terms of'the . note: secired héreby, .on .the
first:day of each monthzuntilithe sald note:is:fully pald:

(2).A sum equal-=to- the: ground rents, If any, next: due, plus the premiums .that willinext become;due and
peyeble ons pollcles of fire and“other hazard lnsurence"coverlng the:mortgaged property, plus taxes and
assessments next:due on'the mortgaged property (all as estimated by-the Mortgagee, .and :of which the
Mortgagor is: notified)zless all sums: already paid therefor dividedfby the number of months\-to elapse
before one month prior to: the=date when: such ground rents, premlums taxes and: sseessments will
become dellnquent, such sume tn ha heldihy Mortgagae In trist 5 pav ssld Sround rents; premlums,
taxes, and:special

t1
{b) The aggregate of ,.:ey]'b) le pursuant tc‘:3 su pere§rep.‘ ¢l ) :paysblezon the: note;

secured hereby; -s pel N‘T @FFT(TI\AL! 1o ‘the* following items In:

the order - stated
This ocumentl the 1;‘0Ip

(), ground: rents, as, spaclal asse fire: e !Insun >. premiums;;
(). Interest on"the note sed;bﬁ Mﬁ Mn ecor er
(I smortization-of thezprincipal of+saldinote.

‘Any deflclency in the an U ‘f such jgregate monthly payment s! I, uniess made good! by thei
Mortgegor prior t the dua dateaof the next such payment, constitute an: event of default:under -this
*mortgege At Mor |gees tlon, Mortgzgor will psy a "late charge™ not exceading four per centum:
(4%) of eny'«lnstell nt=whenppald ‘more than fifteen(15) days-aftergthe?due cate:thereof to cover the:
:extreaexpenseilnw ed’in handllng.delinquent payments, but such “late charge® :hall not beipeyeble out
of the proceeds of any, sale made-to: satisfy the indebtedness secured: herel unless such proceeds

are:sutficlent to dlschargethe.entire Indestedness and ali-proper costs and expenses secured thereby

4. If the total‘of the payments made by the Mactgagta unidsr (2)<of paragraph 3 preceding shall exceed the

ks 1V

amount of payments actually made by:the Mortgagps as trigias for ground ren‘ t es or assessments or
Insurance premiums, as the case may be, such exgess shall ba credlted\\on subsecuen yments to be made by
the Mortgagor for such or, “at Mor_tgegees optlon, a8l irustee, shal! b= ded' to. Mortgagor. If,
however, such monthly pa) hell hot be: sufficlent ta pay such items when - shall ‘become due and
payable, then the Mortgag ay tn the Mcrtgagee. as trustee any o7 ssary to- make up the
deficlency. Such: peyments 5> within thirty 430 dieys-after wriite the Mortgagee stating
the . emount of the deflclel e f rtgegor shall tender to

the Mortgegee in accordance with. the provisions- of the note secured: hereby, full payment of the entlre
'Indebtednese represented thereby, the Mortgagee as trustee, shall, in. computlng the emount of such
Indebtedness credit to the account:of the Mortgagor sny credit belencefremelnlng under the provisions of’(a)
of paragraph 3 hereof. If there shallibe a default:under ‘any- of the provlslons of thlstmortgege resulting In:a
public sale of the premises covered hereby:or f the Mortgegee ecqulres the property otherwise:after defauit,
the  Mortgagee as trustee, shall apply, at the time of the commencement of “such proceedings or-at the:time the
property Is otherwise acquired, the. amount then remelnlng to credit of Mortgagor under -(2) of paragraph 3
preceding as -a credit on the:interest accrued and-unpald:and the.balance to the:principal:then remaining unpaid
on:sald note,

5. Mortgagor wlli pay all taxes, assessments, water-rates and other governmental or municipal: charges, fines
or Impositions, except when payment for all such ltems has theretofore: been made-under (2): of paragraph 3
hereof and In defeult thereof the Mortgagee- may pay the same; and wlill promptly- deliver the officlal recelpts
therefor to saldiMortgagee.

8. Mortgagor wlill not commit, permit, or suffer waste, impairment, or deterioration-of said property or-any:
part thereof, and In the event of the fallure of the Mortgagor to keep the bulldlnge and other Improvements
now or hereafter on sald premises in good repalr, the-Mortgagee may make such repairs.as may reasonably be
_deemed necessary for the proper preservation thereof and the sum:so pald shallibear Interest from date:at the
rate. provided: for ‘In the:principal:indebtedness, shall be payable thirty (30) days after demand, and shall be fully
secured by this mortgage.

7. Mortgagor will:continuously maintain hazard insurance, of such type or types and amounts as Mortgagee
may from time to time require, on the lmprovements now or hereafter on sald premises, and. except when
payment for all: such premiums has theretofore been. made under (2)-of paragraph 3 hereof, he/she wlll pay
promptly when due any-premiums therefor. In default thereof, the Mortgagee may:pay the same. Alliinsurance
shall-be: carrled In companles approved by Mortgagee and the: policies and renewals thersof shall be held by
Mortgages-and have attached thereto loss payable:clauses:in favor of and In form acceptable to the Mortgagee.
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Insevent-of loss: Mortgagor wlill glve Immediate:notice by mall to Mortgages, and Mortgagee : may: make proof of
loss if not made promptly by Mortgagor, and each; insurance company concerned Is hereby authorized snd
directed to make:payment for such loss directly-to Mortgegee Instead: of "to* Mortgagor andMortgagee jointly,
and: the Insurance proceeds, or any part thereof, may be spplied: by Mortgagee at :its option either to: the:
reduction of the Indebtedness hereby secured or to-the restoration or repair of< the property damaged In. vent:
of foreclosure of this _mortgage, or ‘other transfer of“title-to-the mortgaged property In extlngulshment of the
lndebtednesausecuredihereby, all rlght tltle and intérest: of the: Mortgagor ‘in and to any Insurance: policies then in-
force shall; pass to the purchaser or grantee.

‘8. ‘In case proceedings to. foreclose this: mortgage are Instituted, any sums necessearily expended: for the
continuation of the abstract of‘title to thezabove—described real estate, together with Interest thereon at:the rate:
provided for, In*the <principalzindebtedness, shall become » part of the debt secured by this mortgsge sand shall
be collectibleras:such,

9. Upon the request of the Mortgagee, the- Mortgagor shall execute and dellver a- supplemental note or
notes for the sum or sums advanced by the Mortgagee for the alteration, modernization, Improvement,
maintenance, or repair of said premises, for. taxes or-assessments against the same:and for any other. purpose’
authorized hereunder. Said note or notes: shall be:securedhereby on:-a parity With and-as-fully as if the sdvance
evidenced thereby were Included In-the ‘note- first described above -Sald supplemental note «or notes shall beer
interest. at the rate: provlded for In the prlnclpal Indebtedneae and’ shell be: payable In approxlmately equal
monthly payments for such: perlod as may be agreed: uponwby the creditor and debtor. Falling’to. agree-on the
maturlty, the whole of the sim or sums so advanced, with Interest thereon at the rate; provided: for in the
principal Indebtedness shall' be<due andipayable thirty (30) days after demand by the:creditor. In no event shall
the maturlty-extend :beyond the:ultimate maturity~of. the note first described-above.

10. It the proceeds of the loan made :by the: Mortgagee: to the Mortgagor, the: repayment of which Is
hereby secured, or any part.thereof, or any amount paid out or advancedby the!Mortgagee besusedsdlrectly or
|nd|rect|y to pay off, discharne or catlefu In. whola: ar In part anu nrior Han or -ncumbr.nce upon sald
premlsea abovexdesorlbed gag any additional’security.

held!by the:holder of slch Bocument‘ls

11. If any default be:r ph 3 hereof, or In‘the
performance - of ‘any-other m DF FJHEA&! in: the=same :is_payable
or: the' time of performan the. aforeseld prlnclpll
sums with all arrearages o mnwﬁ%ﬂ% gw&#ﬁp ems hereo shell et the option of
sald Mortgagee, become In' JIately ptjatid m:misy ﬁﬂbtt ltﬁ'ezrlght to - Torecloserthis mortgage;

anything hereinbefore or: “In ald note contalned to the.- contrary notwlthstandlng, andisnyfallure to exercise sald
option shall:not: constitute . walver ofithe rlght 1o e¥ercise the:-same In:the event of & subsequent default,

12. iIf proceedings to, foreclose this mortgage be Instituted, Mortgagee may apply: for-the ‘appointment
of a recelver (and the Morigagor hereby consents to the appointment of = receiver |f there has been any
default in the performance of any of.the.conditions of this mortgage), and-such-récelver |s hereby:authorized:to

take.possession of the-real astate-sbove described, ‘collect any rental, accrued, or to accrue, whether In money
or kind, for the use or occupancy of sald ‘premisas by any person, firm or corpora n, or may let or |0I30‘
sald premises or any part thereof, recelve the rents, Incoime sad profits therefrom |nd holdthe proceeds
subject to the orders. of:the-court, or the judge thereaf, for the benefit of the Mortgagee, pending the final
decree In: sald:proceedings, and durlng any period al!omm by lsw for the redemption from any sale ordered In:
sald cause, and sald recelva ~ay be appolnted rlespectlve 6t the value of the morfigaged property or Its
adequacy to secure or discharge the Indebtednessigdié or to hacome:due or the solvéncy-of the Mortgagors. In,
the event of a default in-a t condltlons of-this mortgage thke Mortgagee s « (pressly given the right:
to: take possession. of and s-mortgaged premlseés-wiih Or “without: proces ' and:collect the rents
and profits therefrom, a ne to the) chargesand payments the conditions of the:
mortgage so long:ias a def tinue,_and: suchitakingapossession she walve the:right:of the:
Mortgagee to foreclose thi ause*of & default

13. No sale of:the premises hereby:mortgaged, no forbearance -on the part of the Mortgagee or Its assigns,
and no extenslon of the time for the payment of the debt hereby secured given: by the Mortgagee or its:

eeeeee

14. Any person, firm or corporation taking a -junlor mortgage, or other llen, upon: sald:real estate, shallitake
the sald llen: subject to' the rights-of the Mortgagee hereln to extend:the-maturity of the Indebtedness hereby
secured without obtalning the consent of the holder of sald junlor lien and: without the lien of this mortgage
losing: Its -prlority over any such junlor lien.

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are.
Insufficlent to pay the total Indebtedness evidenced and secured by thls Instrument the Mortgagee will be
entitled:to:a deficlency Judgment.

Notice of the-exercise- of any option granted to the Mortgagee herein, or in the note:secured:hereby, Is not
required to be given. All sums payable hereunder shall be without relief from valuation and appralsement laws
and-with reasonable attorney's fees.

If the:Indebtedness secured- hereby-be guaranteed or Insured under Title 38 Unlted States Code, such Title
and+ Regulatlons Issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilities
of the parties hereto, and any provisions of this or other Instruments executed In connection with sald
Indebtedness which are:inconsistent with sald Title or ‘Regulations are hereby amended to conform thereto.

Grantors covenant and agree that so long as this Mortgage and the sald note secured hereby are Insured

under the provisions of the Servicemen's Readjustment Act of 1944, they will not- execute or file for record
any ‘Instrument which imposes a:restriction upon the sale:or occupancy of the mortgaged property on the basis
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of race, color or creed. Upon any violation of this undertaking, the holder of the note may, at: its: option,
declare all sums secured by this Martgage:immediately due énd payable.

Should the<Department: of ‘Veterans Affairs fall- or refuse to Issue Its: guaranty of the loan:secured by this
Mortgage under the provisions of the Servicemen's Readjustment Act.of 1944, as-amended, In the: emount of
the note secured: hereby, wlthln slxty days from the ‘date’ the- loan would normelly ‘become ellglble for such

secured by thls Mortgege*lmmedlltely due end peyeble

The covenants herein’ contained shall bind, and: the. benefits and advantages shall' inure to, the respective
helrs, executors edmlnlstretore euccessors end assigns of the ‘parties hereto, Whenever used the elnguler

PPy

by operetlon of Iew or? otherwlse

IN: WITNESS WHEREOF, the:sald Mortgagor'has: hereunto: set hi's hand and seal this
‘3R day of OCTOBER , 1991

Lt

AFTER 'RECORDING RETURN TO:
BancPLUS Mortgage C
P. 0. Box. 47524

San: Anton'io, Tx. Document"is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

This Instrument was prepared by  KARON NICHOLS of BancPLUS Mortgage-Corp.
STATE OF INDIANA, ‘zm_
COUNTY-OF Lake R
Before me, the undersigned, Patricia Ludingto _ [ , -an.officlal
of  Lake County of the, State=of indians, on.this  4th. - .
day of October 18 9| ,.personally sppeared artin Joseph Clark. =~

.and
acknowledged the:execution of the foregoing mortgags:

Witness my hand andiofflclal seal the day and vear last abaVsswritten.
T >
r-' W y /.
Notary Public
(Ofticial 1itie)
My commission expires April 15, 1994
Resident of Lake County
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SECURITY DEED;DATED, THE _3RD__ DAY.OF
1991 ,-MADEAND ENTERED INTO BY

THIS:RIDER IS MADE A PART OF AND- INCORPORATEDINTO THE DEED OF TRUST/MORTGAGE/

__OCTOBER

v

MARTIN JOSEPH

CLARK:

'MORTGAGOR(S), AND BANCPLUS MORTGAGE CORP, MORTGAGEE. THE DEED OF TRUST/
‘MORTGAGE/SECURITY-DEED 1S HEREBY AMENDED' TO' ADD THE FOLLOWING:

Acceleration Clause:

This loan«may beidecllredslmmedlltely due-and payable upon -transfer of

the property securing such loan-to any- trtnsferoo unless- the- acceptabllltyrot the assumptlon‘of
the loan s establishedipursuant:to:=sectlon 1814 of chapter 37, title-38: United States Code.

Funding:Fee Clause:

A fes- -equal’ to one-half ‘of 1 percent of the balance:of this:loan as of

tha d.te of tr.n-.-r nf tha nrnnqrfu ehall ha . mavehia.at tha ¢thma ~flévanafar ‘o th. lo.n h°|d°r

or Itssauthorize
taxpay this fee
'secured by this
the - ‘payee: of 1
‘due and’ payabl
of 38:USC. 1t

‘Processing: Cha
;processing;: fee
creditworthines:
an approved tr
established by
37, title: 38, Un

indemnity Llabll
agrees to asst
creating and ¢

Department of Vs

insurance:of th

e wwprwmy IlllUl

65 (R LI68 b I n

N@Sﬁ? é”fa&ﬁi’ﬁ‘h&t

tomatically walyed [f the assumer [s e
1s his Bocumént 1s tile property of

the Lake County Recorder!
y Clause: Upon: application for approval to- allow assumj
ay be charged by the losn holder or Its authorized agent

)f the - assumer andpsubsequently revising:the - hoidei's- own
sfer. completed. The amount of this charge shall not e
Department of Veterans-Affalrs for =°loan . sectl
d States:Code applie

Assumption/Clause: |f this ob on s assumed, then

y all of the obligations of the veteran under the terms
~rlng the: loan, Includlng trre obllgatlon of the veters
ans ‘Affalrs to the axtent of-sny claim payment arisin

iehtodness created bv this Instrumem

thesassumer falls
bt:to-that siready
, at the-optioniof
I|| be lmmedlately
jer the provisions

on of this loan,. a.
or determiningithe
hip_records when
eed: the: maximum

1814 of chapter

3:assumer hereby'
t the Instruments:
to ‘Indemnify the:

from" the-guaranty or

10-4-7/ R
Date ‘MARTIN JOSEPH CLARK
Date
Date
Date
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