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October 3,

1930 Wespark Ave., Whiting, IN: 46394

» 191 .

Dennis D. HOrton and Terri A. Horton, husband and wife

iy (*‘Borrower’). This Sccurity Instrument is givento:

. ﬁl)(ucmmnmemuﬁlsu AN

’
, and whose:

Lender the priricipal‘sufii of

HUNDRED ‘FIFTY NO/lOO -------
Tius )ocument 1s pJ:Qp_s:.tty gf_ . _
‘---.:--thé Thisldebiisesvidsuepdiby Bessasferislnote dited (he sarie date as this: Sccurity

provides forimonthly- paymcnts,.\ylh the full debt, il not paic
. This Sccurity’Instriment secures:to Lender:: (a) the re

arlier, due and: payable on.
yment of the debt evidenced:

by. the-Noté, -with interest, andall r exieisic andimodifications; (b) the payment of all other sums,-with-interest,
advanced uirder paragraph 6 to piot .the sccunly ofithis Security Instrumcnt; and (¢) the perforinance of Borrower's covenants;
and’agreements:under this Sceurity. [nstrument: and- : Note. Forthis purpose, Porrowerdoes hereby, mortgage, grant’and:
convey (o Lender the following deseribed property Jocated in ke

County;. Indiana:

)er .plat
i1lce of the

n Block 1 in Birkhoff's Addition to :‘Hammond', as
d July 30, 1901 in PlatlBogk 5 page 7, in the (

Lots 20 and 21
thereof, recor

Recorder of Lake County, Indiana.
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1021 Hoffman Ave., Hammond,
(210 Code], (“Propcny Address');

which: has the address ol [Street, . City),

Indiana 46327

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and'stock and all fixtures now or hereafter a part of the
property. All'replacements and additions shall also ‘be covered by this Security Instrument. Alliof the foregoing is referred
to in this Sccurity Instrument-as the “‘Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by .the Note and late charges due under the Note.

2. Monthly Payments of ‘Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment, together
with the principal and interest-as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied' against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for
insurance required: by paragraph 4,
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. Eae monthly installment for items (), (b), and {¢) shall equal one-twellth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than-one-sixth of the estimated amounts,
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b); and'(c) before they become delinquent.

IT at any time the total ol the payments held by Lender for items (a); (b); and (c), together with the future monthly payments
for such iteins payable to"Lender prior to the due dates of such items, exceeds by more than one-sixih the estimated anotint
of payments required to.pay such items when due, and if paynients on the Note are-current, then Lender shall either refund:
the excess over one-sixth of the estimated 'payments or credit:the excess over one-sixth of the estimated pdymcnls to subscquent
payments: by Borrower, at.the option ol:Borrower. If the total of the payments made by Borrower-for item'(a), (b), or ()
is insulficient to pay the item when due,-then Borrower shall pay to Lender any amount: necessary to make up the deficichey
on or before the date the item becomes due,

As-used in this Sccurity Instrument, *‘Secretary’’ means the Secretary of Housing and Urban I)wclopmcnt or his or her
dcsngncc Most SCLlll'lly Instruments insured by the Sccretary are insured under programs which require advance _payment of:
the eiitire mortgage insurance plcmlum Af this Sccumy Instrument is or was insured under a program wlhiich did‘niot require
advance payment of the entire mortgage insurance premiwm; then cach monthly paynient shall also include cithers (i) an installment
ofthe annual mortgage insurance premiui to be paid by Lender to the Secretary, or (ii) a monthly charge instcad of a- mortgage
insurance. preifiuim if this Scctrity Instrument is held by.the Sccretary. Each monlhly installment of the mortgage’ lnsurancc
prcmmm sh'\ll be inan amount sufﬁcxcnt to accumulate the full mmu'll mortgage msurancc prcmlum wnlh Lcndcr one month
by the SCCI‘Cldl yy:each monlhly clmr;,c shall bc in an amotint equal to one-twelflth of one- half pcrccnt ofithe outslandmg principal
‘balance: due-on the Note,

If:Borrower tenders to'Lender the full payment of allisums secured by:this Security lnstrumcnt Borrower's accountishall
‘be credited with; the: balance remaining for.all installments for items (a), (b), andi(c) and any.niortgage insurance premium
’mstallmcnb that' Lendcr has not bccomc obllgatcd to pay to. thc Sccrctary, andi Lcndcr shall promptly:refund any excess funds

,,,,,

bc ‘credited wnlh any balancc remaining for all mslallmcms for items (a) (b) and (c).

3.-Application of Paymc nﬁmgmjg der.as follows:

l‘nrsl to the:mortgage ins any ort y charge:by the Secretary
instcad of ‘the monthly mortg‘ i1} W‘I'CT ¢ ance premium when this
Sccurity lnstrumcnt was sighe NGT t) PL' '

Sccond, to'any taxes, spe cnts aschold payments o ground rents, and' fn\f ) d'other hazard insurance
premiums, as rcqulrcd ocument 1s the prop rfy

Thlrd,,_(o interest duc und e NO[L 1? r]_lal§ County Recorder!

‘Fourth, to- amortnzatxow the principa ole;
Fifth;. to laté charges due under the Note.

4.:Fire, Flood:and Other Hazard asurange. Borrower shall insure all imprevements onithe Property,. whether now in
existence or subscqucnlly erected a;,m any rhazards, casualtics, 2dicontingencies, including fire, for which:Lender requnrcs
insurance. This insurance shall be maintaincd in the amounts and for the pcriods nder,requires, Borrower shall also
insure all lmprovcmcnls on the Property, Wheilicr now in cxistence or subseuently zcted, agains ss by floods to the cxtent
rcqlurcd by the Sccrctary Alllinsuranceshall>be carried with companies approved: Lendcr. Thc insurance policies.and any
reiicwals shall be held by Lender.and shall include loss payable ¢l favor of, and!in a form acceptable to, Lender.

In:the event of loss, Borrower shall give Lender immediale notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each i lrance company conccmcd istieretiyauthorized and directed to miake payment: for such loss:
dircctly to Lender, instead of lo srrower. and to LendesOointiy. Aftotany part of the insurance aroceeds may.be applied:

by Lender, at its option, cithicr () 10 the reduction of thesidebtedness snder the Note and this irity Instrument, first to:

any dclmqucnl amounts,appli the order in:paragrapit 3, and-thenito “prepayment of [rin or.(b):to.the restoration:
orrepair of the damaged Proy y application-of: the procccds to'theprincipal shall 1o or postpone the due dale
of the monthly payments whic ed' tOYIE paragruph 2,01 chaiigethe amount of s its. Any cxccss insurance
proceeds over an’amount reqt il outstanding chreenassunder the Noif writy. Instrument shall be

paid to-the entity. legally ciitit

In the cvent of:foreclosuic o1 this Sccurity clastrument o otner transier 0L LLC Lo Lic 1 roperty- that extinguishes the
indebtedness, all right; title and interest of Borrower in and to: insurance policies in- force shall pass to the purchaser,

5. Preservation and Maintenance of the Property, Leascholds.-Borrower shall not commit waste or.destroy, damagc or
substantially change the Propcrty or allow the Property to dclcrloratc, reasonable wear and tcar exccptcd Liender may inspect
the Propcr(y if: the Property.is.vacant or abandoned: or the loan is in default, Lcndcr may take reasonable action to' protect
and prcscrvc such vacant or abandoned Property. If this Sccurity Instrumenit is.on a leaschold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fec title to the Property, the leaschold and fee title shall not be merged unless
Lender-agrees to the merger in-writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all govcrnmcnlal or municipal
chargcs, fines and impositions that are not included inparagraph 2. Borrower shall pay these obllgatlons on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in-the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments rcquxrcd by paragraph 2, or fails to perform any other covenants
and agreements contained in this Sv.cunty Instrument, or there is a legal proceeding that may significantly affect Lender's rights

in the Property (such as a proceeding in bankrup(cy. for condemnation-or to cnforce laws or regulations), then Lender may

do and pay whatever is nccessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxcs, hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall: become an additional debt of Borrower and be sccm_xrcd
by this Security Instrument, These amounts shall bear interest:from the date of disbursement, at the Note rate, and at*the
option of Lender, shall be immediately due and payable,

7. Condemnntion, The proceeds of any award or claim for damages, direct or consequential, in connection-with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hcrcbx ass:gncd
apd shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid undcr lhc Notc and tlus
., Sccurity nstrument, Lender shall apply such proc.ccds 1o the reduction of the indebtedness under the Note arid-this Scchnty
lnslrumcnl first to any delinquent amounts dppllcd in the order provided in paragraph 3, and then to prepaymiéhit of principal.
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Any application of-the proceeds to the principal shall not extend or postpone the due date of the monthly. payments, which
are referred to in paragraph 2; or change the amount of such payments, Any excess proceeds over an amount required to pay
all outstanding indcbtedness under the Note and this Security Instrument shall be paidito the entity legally entitled thereto,

v
8. Fees, Lender may. collectifees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(8) Default, Lender may, except as limited by regulations issucd by the Secretary in the case of payment defaults, re-
quiré:immediate payment in full of all sums secured' by this Security Instrument if:

(i): Borrower defaults by failing to:pay in full any monthly payment required:by.this Sccurity. Instrument prior to
or on the due date of the next monthly payment,-or

(ii): Borrower defaults by ‘failing,-for a period’of-thirty days, to perform any other obligations contained in-this
Security Instrument.

(b):Sale Without: Credit Approval.-Lender shall,if permitted by applicable: law.and:with:the: prior approval'of the
Secretary, require:immediate payment in full of all the sums secured:by this Security Instrument if:

(i) All or part of:the"Property is otherwise transferred: (other than by devise or descent) by the Borrower, and

(il) The Property is not occupied:by. the purchaser or-grantee as his or her primary residence, or the.purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance ‘with the requirements
of 'the Secretary. BT

(c) No;}ﬁ'nlv’el:.,lf: circumstances occur.that would permit:Lender to require immediate paymerit in: fud), :ut_Ticader
does not require such payments,;Lender does: notrwaive'its rights with respect-to subsequént: cvents,

(d) Regulations of HIUD Secretary: In many circumstances regulations issucd'by the Secretary. will limit Lender's rights

in the'case of payment defaulls to requirc immediate’payment in:full and‘foreclose if not:paid. This Security Instru-
ment does: not authorize acceleration or.foreclosure if: not:permitted: by regulations ofsthe_Sccrctary,

. 10; Reinstatcment. B N payment in.full because of
‘Borrower's failnre‘to'p‘ay ¢ nd € INOLC OF LIS oCCuriiy ensirus ppliCS;CVCll-aflCl‘ forcclosure
-proceedings are instituted. h .m?@ﬂm@né“l hallt p:sum all amounts required
to’bring Borrower’s accou! cluding,-to-the extent they. are obligations ol U ler. this Sccurity Instrument;,

foreclosure costs and reasoi m OPCrig assc hvthe foreclosure proceceding,
.Upon reinstatement by Boi th N}ﬂ\m RMIA’M!( H rémain:in effect:asif Lender

had not required:immedia ympnk o fyll, ‘However, Lender isnot required to perind rc ement if: (i):Lender;ihas-ac-
cef)t'ed,re_insthfl}ement-aft‘gr 3 Muﬂﬂﬁ“ﬁl@l&ﬁﬁpﬁl&@l&ﬁﬂﬁm Hmmediately preceding lljc'cblh-
mencement of a'current foreclosure progseding, (%) reimsiatement will’ eclosure on different‘grounds’in the'future,
or (iii) reinstatement will-adversely af f%&ﬂ&%@ﬁ%ﬁ%é&&cumy Instriment.,

~11. Borrower Not:Relcased; Forbearance Ry Lender Not a Walver, Extension ofithe time ofspayment or modificatioin
of -amortization of ‘the sums secured by this Security Instru ment pranted by Lender Lo any successor-in‘interest of Borrower
shall not operate-to relcase the liability ofithe original Borroycr/or:Borrower’s successor in' interest, Lender shall not be’re-
quired’to commence procecdings against any successor in'interest or refuse to cxtend tinme-for payment-or otherwise modify
amortization of the sums sccured by (his Seeurity Instrument by reason of any dem: made by theoriginal Borrower,or:Bor-
rower’s successors in interest, Any forbearance by Lender in excreising any right of'remedy shall not:be a-waiver of or preclude
the exercise of<any right or remedy.

12, Successors and Asslgns Bound; Joint and Several Liability; Co-Signers.. The covenants and agreements of this Sccurity
Instrument shall-bind and benefit the successors and assigns of Lender and Borrower,-subject tothe provisions of ‘paragraph
9.h..Borrower's covenants and agreements shall be jointiantseveral, Any.Borrower who co-signs this. Security Instrument
but does not exccute the Notc: (a) is co-signing this Segunty Instrianent only to mortgage, crant andiconvey that Borrower's

interest in the Property under.the terms of this Secupity Instrument:-(h) is not personally obligated-to pay the sums:sccured
by this Security. Instrumen INc) agrees that' Lende™and any-othes Borrower may agrece Lo 1d, modify, forbear or make
any accommodations with to the term of;tliis Security-Tnstaiment or the Notc v hat Borrowcer’s consent.,
13. Notices. Any-noti rer provided focinipiis Scenrity Instrument sir: yy delivering it or by mailing
it by first class mail unless requires use of anotiiattethod. The noti :ted to the Property Address
or any other address Borro aotice to Lender “Anvnotice to Lend yy first class mail to Lender's
address stated hercin' or an p d for-in this Sccurity Instru-

ment shall'be deemed to have been given toB'_o'r'rowcr»br Lender when-given as provided in“this paragraph.

14, Governing Law; Severabllity, This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction:
in:which the Property_is located. In:the event that any provision or. clause of this Security Instrument-or the Note conflicts-
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given:
effect without the conflicting provision. To this end the provisions of: this-Security Instrument and the Note are declared to.
be severable. -

15.-Borrower’s Copy. Borrower shall be given one conformed copy of this Security. Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Pro-
perty. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of the
Property. to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower’s breach
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenucs of the Pro-
perty as trustee for the benefit-of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not
an assignment for. additional security only.

If. Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall-be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay.all rents due and unpaid to Lender
or Lender’s agent on-Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not'perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon,-take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender. or a judicially appointed receiver may do-so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy 9(‘ !.cndcr. This assignment of rents of
the Property shall terminate when the debt secured by the Sccurity Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower andiLender further covenantand agree as-follows:

’

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose (his
Security Instrument by judicial proceeding. Lender shall he eatitled to collect all expenses incurred: in: ipursuing: the remedies
provided in (his paragraph 17, including, ‘but not limited 1o, reasonable afforneys’ fees andicosts of title evidence,

18, Release, Upon payment of all'sums secured by this Security Instrument,-Lender shall release this Sceurity Instrument
without charge to: Borrowcr.

19. Waiver of Yaluation and Appraisement, Borrower waives all rightrof valuation and appraisement,

1

Accclcrallon Clausc t N

y red thereby not be cligible
‘for insurancc undcr the:Nat

le hcuol Lcndcr,nu\y, ul

N )
A cCuInient 1s
its option and notwnthstandl ag]r;:)pq srequire immediate paymes

iInstrument. A wriiten staten : N@Tﬂmxﬁllﬁhu 1
his Sccu red

{rom;the date hcrcof,,dcchr
proof-of-such ineligibility, Notwit! ’Fﬂm Dﬁqgumgﬁtsl@thm igg€ Ly L
,.er,'Sffaitltﬁc‘tLg:ﬂit ort a;i_y xﬁlrancctpdcmwm 1o th

of ‘insurance’is solely.due 1o I
Instrument. If one or more: l‘ldch arc exccuted: by Borrower an

‘Riders to this Secus
Security Instrument,:the cov nts of:cach such rider shall be’ mcorporatcd into’ and'shall amend &

and’agrecments of thls Security Instrin if th eint fthis Se trumel
| ] Condominium: Ridler ] ljustablc Rate Rider Ja
.L_] Planned Unit T elopment Rider aduated Payment:Rider

orrower accepts and fagrees to the terms contained in this Security |

ns secured by this Sccurlly

days
mll'be deemed - conclusive

er when the unavailability-

cretary.

ccordedttogether with this:
supplt.mcnl lhc covcmu)ISr
[Check applicable box(es)]:

ving Equity Rider
r

rrument:and inany rider(s)

BY SIGNING BELOW
.exccuted by Borrower and'1

srded with:it.
4‘ . /.

Witnesses: / Z W,
) S | mﬁﬂ / s 5. ~ (Seal)
-Borrower
Lo (Scal)
-Borrower
:(Scaly — .(Scal);
Borrower - -Borrower
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STATE.OF INDIANA, County ss: -
On this. 3rd day of October
and: for said County, personally appeared
and wife

, 19 91 , before me,-the undersigned, a Notary Public in
Dennis D. Horton and Terri A. Horton, husband

, and acknowledged:the exccution of the foregoing instrument.

Rl 5 TaHh

Notary Public Roberta S. Tate Res. of Porter

WITNESS my hand and official seal.
12-17-93

My Commission expires:

This instrument was prepared by: A
Corporation, 300 Galeria Office Centre, Southfield, MI 48034

Beth A. Kolbert, Closing Processor for Independence One Mortgage

:‘( l:e:"fr"“ i




