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THIS. MORTGAGE i ept”).is-giveq ¢ ; nc )9 . The Mortgagor is
UNOTOFFICIALY 2 o
- >} . L (9] .

Ray. Allison an ¥ S ¢
. . 1y =~
This Document is the property of L n
. N the Lake County Recorder! |
{("Borrower"), This Sccurity Instrument 15 given (o Calumet” Securities Corporatic : = v
L -
i w0
L - e
T N
which is;organized and existing underthe laws ol the State of Indiana =, and whose
| address is .P,0. Box: 208, Schererville, Indiana 46375 ‘ , '
{ ("Lender”). Borrower owes Lender the principal sum of
; Twenty Two- Thousand Five lped Fifty and 00/ 100 seccer - fommmmmmne - oo -
l ...... e it el .
i TOTTIOSIIEETETTT T T R e Dollars (U.S. $22;550400===2~cv===),
i This debt is -evidenced by Borrower's: note dated thegtmesding ns this Seeurity Instrument ('Note"), which provides for
: monthly payments, with the.(ull"debt, il not paid carlicgiteandspavaiie on  November 71, 2021 .
This Security Instrument ws to-Lender: (a)-the repayilicREoEt deeEevidenced by the Note vinterest, and allrenewals,
extensions: and modificat by the payment of FlEotheE=suis, Wil interest, advanced: yaragraph- 6o protect the
security ofsthis Security toand (e)sthe: pesformameesol Bortdwer's: coverninls ments ander this Sccurity
Instrument and the Not wrpose, Borrowersongs h_cl*rcb)_{,,‘nwrtgngc. T ' to Lender the following
described:property -locate K RS> County, Indiana:
Lot 11 -and: the So ) y Company's Third
South Broadway Addition to Gary, as per plat thereof, recorded March 25, 1909 in Plat
Book 8 page 3, 1in the Office of the Recorder of Lake County, Indiana.
|
which has the address of 3742 Washington Street, Gary {Street, Cityl,
Indiana 46408 (Zip Code]. ("Property Address");
Poge 1 ol FUA Indinna Mortgage < 2/91
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TOGETHER WITH all the improvements now or hiereafter erccted on the property, and all casements, rights,
appurteniiees, rents, royadties, mineral, oil and gas rights and profits, water rights and stock and al) fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred 1o in this Security Instrument as the *Property. ™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that: the Property is unencumbered, except tor encumbrances of record: Borrower warrants
and'will defend generally the title to the Property against-all claims and demands. subject to any encumbrances of record,

L. Paymentof<Principaly Interest and Late Charge, ‘Borrower shall pay when due the principal of, and interest on, the
debtevidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance-and:Other Charges. Borrower shall include :in each monthly ' payment,
together-with:the principal and:interest as set-forth inthe Note and any late charges, an installment of any (a) taxes and special’
assessments levied or 1o be levied againststhe “Property, (b)sleasehold payments or ground rents onsthe *Property, and (¢)
premiums for insurance requirediby paragraph 4,

Each- monthly installme it o s reasonably estimated
by Lender, plus an amount s Hﬁﬁﬁmn li o th ¢ estimatediamounts, The
full: annual amount for.-cack & acedmutat YL e& ;‘;u§riu thebefore an itemzwould
become delinguent. Lender ,, NIGT(@FFIC,IAT}W Y (©) beforesthey become
delingquent. c

, _ This Document 18 the ro . ,

A at any time the total o1 (he payme Jh by wer tor it (1), (b}, w l (c logether with the future -monthly
payments for such items pay’blodo Lendd ﬁ) QQH@WS R (iﬁfeds by more 1han one-sixth the estimated
amount of payments required 1o pay such-items Awhcn‘duc. and iF payments on the Note are current| then“Lender shall: either
refund:the excess over one-sixth of the estimated r eredit(hic excess =sixtheol the estimated payments ‘to
subsequent payments by Borrower, @t the option atzBorrowers [ The4otal of the paymentssnade by Borrower:for item-(a), (b),
or (¢) is insufficient to pay the itein when due, then Borrower shall pay o Lender any cmount necessary to make up the
deficiency on:or before:the date the itein mes due,

As used in this Secarity Instrment, *Scoretary™ means the Seeretary of Housing and®Urban Development or<his or her
designee. In any vear in whicly the L. USt~paty i mortgage i c¢ premiuni-to the Seerctary. each monthly payment
shall also include cither: (i) an installment of the anonual morigage insurance premium to be paid by Lender to the Seeretary, o
(ii) a monthly charge instead of @ mortgage insurance peoiiiadizhis Security Instrument s held by the Seeretary, Eache
monthly.installment of the mocteage insuranee premivmashadisbennsaainount sufficient to acerimubdie the full annual mortgage

insurance premium with Lender npe month prior to theslme the-full snn@iEmortgage insugance premiun is due to the Seceretary,
or if this Security Instrume eld Dy the Secretinzmpiach=mnenthlyieliirge shall=be in an 1t equal=to one-twellth: of
one-hall percent of the outst: mcipal balance Jug ol thesiNotes

If:Borrower tenders to Npayment of alf“hisssetired by this Sce . Borrower’s account shall
be credited=with the balanc ) il or 1 D). rgage insuriance premium

instaliment that Lender has not become obiigated! torpay to the Secerctary, wnd-Zender shail prompily refund any excess funds to
Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by ‘Lender. Borrower's accounts shall ‘be
credited with any balance remaining for all installments for items (a), (b), and'(¢).

-

3. Application of Payments. A}l payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to-be paid by Lender to:the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;
Sceond, to any taxes, special assessments, leaschold: payments or ground rents, and fire.: flood and other-hazard insurance
premiums, as required; -
Third, 1o interest due under the Note:
F oullh 1o amortization of the principal of the Note;
Al to-late-charges due under the Note,

@ -4R(IN) Pago 2 of 6 Initints:
®




/
‘4. Fire,-Flood and'Other Huzard Insurance, Borrower shall insure all improvements on the Property, whether now:in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This<insurance shalltbe maintained:in the amounts and#*for the periods that Lender requires. -Borrower shall also
insure all improvements on the Property, whether now in existence or suhsuqucmly erected, against loss by floods to the extent
required by the Secretary. Al insurance shall:be carried: with companies approved:by Lender. The insurance policies and any
-renewals shall be held-by Lender and shall includeloss payable clauses in favor of, and in a-form acceptable to, Lender.

In the event of loss, Borrower shall give Lender-immediate notice by mail, Lendersmay make proof of loss if not made
promptly by Borrower, Eachinsurance company .concerned: is hereby authorized:and directed’ to make payment for such loss
directly to Lender, instead of:to-Borrower and to Lender jointly. All or.any part-of the insurance proceeds may be appliediby
Lender, at-its option, cither (a)to-the reduction of :the indebtedness -under the Note and: this Security dInstrumemt, first: to any
-delinquent amounts applied in the order-in paragraph 3, andithen to prepayment of principal, or (b) to the restoration:or repair
of-the damaged Property. Any-application of the proceeds ‘o the principal shall not extend or postpone the due date of the
monthly. payments which are referred to in paragraph' 2, or change the amount of such payments. Any excess insurance proceeds
over-an amount: requiredi to pay all outstanding -indébtedness-under the Note and: this Security Instrument: shall: be paidito the
entity legally entitled thereto

L)
In the event ofslorecl (DﬂlﬁumﬁntsﬂSn ty that extinguishes-the

indebtedness, all right, title ¢ Nbr,ruﬁﬁqui @‘is !'ir ir;' ¢ purchaser.

‘5. Occupancy, Pres Maintepance and I’rol,cuufa of the Property; *s  Loan: Application;
:Lieaseholds, 'Borrower shall r];baﬁi D RO RS LA Qﬂqlﬁtﬁ(mﬂf fcnce within sixty-days after

the execution of this Security 1nstrdment .llﬁhblmak@l@uWIRmﬁdeEdrmwcr s principal-residence for at-least
one year after.the date-of occupiney, unless the Secretary determines”this requirement will cause unduc hardship for Borrower,
or unless extenuating ~circumstances exist which- are beyond ‘Borrower's contiol. Borrower shall notify Lenders of any
extenuating: circumstances. Borrower shall commit waste or destroy, danvage or substantially ehange the Property or allow
the=Property tor deteriorate, reasonable wear and tear excepted: Lender may inspect=thesProperty if=the Property is vacant or
abandonedtor the loansis=in defaulty Lender may take reasonidble action to protect and=preserve such vacantzor abandoned
Property. Borrower shall also be in default il Borrower, during the loan-application processegave materially.-fulse or inaccurate
information or statements to ‘Lender (or-failed - provide Lender with any. material information) in connection- with ‘the ‘loan
evidencediby the Note, including, but notTimited to, representations concerning Borrower's occupancy of the Property as a
principal residence. If this Sceurity Instrumentis on a leasehold, Borrower shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and [geditle shall not be mergediunless Lender agrees-to the merger in
writing.

6. -Charges to Borrow wl Protection of Lendels Rightssins EProperty. Borrower piay all=governmental or
municipal: charges, fines anc iionsdhat are not mickided=nEpaiagiaph 2. Bortower shal 1ese obligations on time
directly-to the entity which i payment. 1 failurete piy wouldtadyersely affeet Lo astin the Property, upon
Lender’s request Borrower sl furnish to-Lendegreveipiveridencing these payi

I Borrower fails to-ma } i orm any other covenants

and-agreements contained in this Security Instrument, or-there is alegal proceeding that may significamly affect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforee laws or regulations), then Lender may do
and: pay whatever is necessary Lo .protecet the value of the:Property and Lender's rights in:the Property, including paymet oft :
taxes, hazird insurance and other-items mentioned in paragraph 2, |

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be seeured by
this Security Instrument., These amounts shall bear-interest frome the date of disbursement, a1 the Note rate, and:at the option of
Lender, shall be immediately due and’payable.

7. Condemnation. The proceeds of any award or claim for dum:u,cs. direct or consequential, in:connectionswithsany
condemnation or other taking of any part of the Property, or for conveyance in pl.uL of condemnation, are hereby assigned and
shall be paid o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
firstto any delinquent- amounts-applied-in the order provided in paragraph 3, and then to prepayment of principal, Any
application. of the proceeds to the principal shall not extend or postpone the due date ofsthe-monthly payments, which are
@!‘, -4R{IN) Pago 3 of 6 Initials:
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referred toin paragiaph 2o o chiange she amoant of such payments Any excess proceeds over s amount sequired to pay all
outstinding indebtedness under the Note and this Seeuony Instioment shall be pand to the emity fepally entitled thereto,

8, Fees, Lender miny collect tees and chagpaes anthonized by the Secretiry.
9, Growds Tor Aeeeleration of Deb,

() Defunlts Bender anay, exeept as Jimitedshy repalabions issued by the Seeretary i the ease of paymient defanlts,
teguite medinte payment i ol all s seenred by this Secutity Instiument il
0 Hovewer detiudes by Guling: toopay in (el any monthly payment requited by this Scearity Tostiament prior (o or
on e due date of the nest monthly payment, o
(i Borrower detaunbts by failing, T as pulml ol-thitty days, 10 pedlorm any mher obligations uml.unul in this
Sevority Instnoment, ‘

H

h :
(0 Sale Without=Credit- Approvabs Lender shatl, ifspermitied by applicable Law and with the prior approval of ithe
Secretiny,aequire immedinte. p.nym«-nl in lull ol allk sty wunwl I»y tlus Svumly Instrument |l

AN ot afsthe top mchcintinterestimom tostrawning aft or part of the Property, is sold or
otherwise trmsle LU O UERCCHIL) DY HIE DOTi
UH The Propes Olcumentmlls M neipal - residence, or the

Prchaser or gran oLy T’p Eqﬁ At ! ed’in accordance with the
wguirements-old N iéi ! .

(Y No-Walver, - Hchepn .'.Eh&ﬁﬂﬂﬁ!ummﬁm ﬂ'@l@rm&]ﬂmcﬂ.ﬁ anent in full, but Lender does
not reguive such paypicntss Lenlegdues M@r@@ﬁﬂtyil{@ﬂgt&eﬂ!scqucm eycniy,

1) Regutntions- o 1IUD: Seeretney, T anany eirenmstances regilations issaedshyithe Sceretary will<himit-Lender's
rights in the case ofspayment debanlis tolseguire dmmedinie gayment in fulleawd foreclase if not paid. This Sccurity
Instevment does ot nnithorize neeeleration or foreclosure i1 ot pesniited by regulations of the Sceretary.

() Mortpage Not Tnsured, Borrower-agrees:that should this Security Instromentand the Note secured thereby not be
cligible for insurnee updersthe National Housing Act within 60 days from the date hereol. Lender may, at its option
and notwithstanding anything =i paragraph 9, require imincedtate payment in:full of all sums sccured: by this Security
Instrument. A written stlementsof any authorized agent ofthesSeeretarysdated subsequentito 60 days from the date
hereol, dectining to insure-this Security Instrument anddiherNote sceuredithereby, shall be deemed conclusive proof of
such ineligibility. Nutwithstanding the foregoingaMiskoptiaday not be exercised by Tender when the unavailability
ol insurance is solely die to Lenders failure toF@Gitemontgagamsurance premiumto (hé Sceretary,

10. Reinstatement. Bo 'lblll to be reistiterEEender has required i ayment=in full hecause of
Borrower's failure to pay an s under the Not@loithis Securitey Instrument. TH) lies even after foreclosure
proceedings are instituted, T sectvity: Instrit@goy, FROWer shallstende m all: amounts required to
bringzBorrower’s account-ct 1o the extent™ ey —are opligations of this Sccurity Instrument,

foreclosure costs and: reascnable and .customary altoreys” fees and-expenses properly associated with the foreclosure
pracecding, Upon reinstatement by-Borrower, this Security Instrument and the obligations that it secures shall remain in effect
as it Lender had not required immediate payment in full, However, Lender is not required to permit reinstatement if: (i) Lender
has. aceepted reinstatement after the commencement of “foreclosure proceedings within:two. years immediately preceding-the
commencement of a: current foreclosure proceeding, (ii) reinstatement will -preclude foreclosure on different grounds in=the
future, or (i) reinstatement will adversely .affect the priority oftthe lien:created’ by this Security-Instrument,

11. Borrower Not: Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification of
amortization of the sums secured by this Sceurity Instrument granted by Lender to-any. successor in-interest ofeBorrower shall’
not operate to release the liability of the original Borrower or.Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or-refuse to extend! time for payment or otherwise modify amortization
ofzthe sums sccured by this-Sccurity Instrument by -reason-of any demand made by the-original: Borrower or Borrower's
successors- in“interest. Any forbearance by Lender in exercising any right: or remedy shall not be a-waiver of or preclude the
exercise of any right or.remedy.
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12, Successors and Assigns Bound; Joint and: Several Liability; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benctiv the successors and assigns ol Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower’s covemants and agreements shiall be joint and several. Any Borrower who co-signs this Sceurity
Instrument but does not execute the Note: G is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not- personally obligated to pay the sums
secured-by this Security Instrument; and-(¢)-agrees that Lender and any other Borrower may agree to extend, modily, forbear or
make any accommaodations with regardito the terms of this Security Instrument or the Note without:that Borrower's consent,

3. Notices. Any notice to Borrower. provided for in-this Security Instrument shall*be given by delivering it or by mailing
it by first class mailiuntess applicable law requires use of another method. The notice shallibe directed: 1o the Property Address
or-any other addresssBorrower designates+by notice toxLender. Any notice torLender shallibe: given*by first class-mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Sccurity
Instrument shallibe deemed:to have been given to'Borrower or Lender.when given as provided in this paragraph,

14, ‘Governing Law; Severability. This Sccurity Instrument shall ‘be governcdsby federal: law and:thelaw -of the
jurisdiction:in which the Property-is located. :In. thc cvent: that any provision or cl.nus«. of- this Security Instriment of the Note
conflicts with applicable law of the Note which can be

riven effect- without: the con } T nd the Note are declared
%;v[:::,vg;[:lv;l 1ut: the cor Dﬁl&ﬁmvéﬁfl ilg nd the Note are declare
15.-Borrower’s Copy. ef sh N QT\LQE EJ@IIAJ«# by

16. Assignment of<Reng ,o’rIr‘ol\}'cr unmnﬁmr{ll 'nntsslglst .mﬁ P ms? ps 10: LCne cr all the renmts and :revenues- of#the
Property. Borrower authorizcs Liender or th&:nls d}ﬂllllltgﬁ RCAT ebeiies and hewchy dirccts cach tenant of the
‘Property-to pay:the rentsto Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach. of
any.covenant:or agreement in the Seeurity fastrumcnt, Borrower shal! colleet andtreceive ot rents and revenues of the Property
as trustee for the benefit- of Lender audeBorrowers T hissassignimciniol, rents: constitutes, i absolute assigriment andénot-an:
assignment. for additional:se ity o1

If: Lender gives notice of breach to Borrower: (a) all rents reccived by -Borrower[shall be held by Borrower as trustee for
benefit oftLender only,-to be applied to the sums securcd by the Sceurity Instrument: (b) Lender shall be entitled to collect and
wreceive all-of the rents of the Prope (¢) cach: tenant of the P Ly shall pay all rents duc and unpaid to:Lender or
‘Lender's agent on:Lender®s written demand’to the tenant:

‘Borrower has.not execiied oy prior assignment of $ie sents and fas not and will not perforn sy act that would prevent
‘Lender.from exercising its rights under this pavagraph. 163

Lender shall notbe rec etiler upon, take centiol ef=er-maintain the Property belo r givingnotice of breach
to :Borrower, However,.Lei Hcially appointédfi@eety crimayidoy so-at any time! cich, Any. applicition of
rents shall -not” cure or wai wr-invalidate aBoMTEHIRGOr remedy of ) signment ofzremts:of the
Property shall terminate wh 4 the Security htstrtiment: is naid in it

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender-requires immediate payment in:full under paragraph 9, Lender may: foreclose
this: Security -Instrument: by judicial proceeding.. Lender shall be entitled to collect-all expenses incurred in pursuing the
remedies provided in-this paragraph 17,-including, .but not limited to, reasonable attorneys’ fees and costs of-title
evidence,

18. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

19, Waiver of Yaluation:and Appraisement. Borrower waives all right of valuation and appraisement.
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20, Riders to this:Sec " ]é)qwmm culeg by B orded together with this
Sccurity Instrument, the cov o such-rider shall be incorporated-into and shalt

upplement the covenants
and:agreements of this Secur Nf@ﬁl&( FI@:ISAI)'J!

[Check applicable box(es))
[_] condominium Ridq This IE(mmmnt’aESntheipropertﬁlﬁ r[Specity]
[::l Planned Unit Develonment Ridcrth&&lf@@&“mdﬂecorder!

BY SIGNING BELOW, Borrower neeepts and agrees to the terms contained:in this Security Instrument and in any:rider(s)
executed by Borrower and recorded with -
Witnesses: : , ;

e— (Scal)
————
\ -Borrower
\ . a@ (Scal)
iﬁf._ 1as 3 -Borrower
e =iz

2 "-‘ A ) Y"," &
___(Sg;yl passeeents e (Scal):

&, INDIANR oS
-Borrowt s> -Burrower

STATE OF INDIANA, Lake County ss:
On this 2nd day of October . 1991 . before me, the undersigned, aNotary Public in
and for said:Couaty, personally appeared Ray Allison and Phyllis A. Jude

, and acknowledged the execution of the foregoing instrument,

Noury Public -~ Roberta: S. Tate' Res. of Porter
This instrument was orepared by: Robert G. Jones, Jr. - Executive Vice President
@ 4RIN) S PIEPATEEDY” calumet Securities, fgrporation

® P.0. Box 208, Schererville, Indiana 46375

WITNESS my hand-and official seal.

My Commission Expires:  12-17-93




