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THIS MORTGAGE is made this 24t ayy o  September ,
19 91 between the Mortgagor,  Martin J. Grimmer and Patricia J. Grimmer
(héréin "Borrower™), and the Mortgagee,
GAINER BANK , & corporation organized'and
existing under the laws of THE :UNITED STATES OF AMERICA '

whose address is 8585 BROADWAY, MERRILLVILLE, ‘IN 46410
(herein “Lender”).
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WHEREAS ‘Borrower is indebted to Lender in the principal sum of U.S. $ 5,600, 00
and extensions and’renewals

which indebtedness is evidenced by Borrower's note dated
thereof (herein “*Note'), providings for monthly installments of principal and interest, with the balance-of -the

indebtedness; if not sooner paid;due and payablegax in 60'monthly instaiments:

'TO:SECURE to' Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all'other sums, with interest: thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants.and-agreements of Borrower hercin contained, Borrower does hereby mortgage, grant

and convey to Lender the following described property located in the County of Lake R
State of Indiana:

Tt 8 in Duer FEstatps Firct Addition +o.
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which has the address of 2642 Forest Park Dr. . byer .
|Street] |City)
46311 (herein **Property Address');

Indiana
{2ip Code}:
TOGETHER with all: the improvements now or hereafter crected on the property, and all casements, rights,

appurtenances and rents, all of which shall'be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said-property (or the leaschold: estate it this Mortgage is on a leaschold) are
hereinafter referred to as the *'Property.” i

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants thatzBorrower warrants and will defend. generally the title to the Property against all claims and demands,

subjeet to encumbrances of record. QJ
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principul and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and Jate charges as provided in the Note, :

2. Funds for Tuxes and Insurance. Subject to applicable law or a written waiver by’ Lender, Borrower shall pay to
Lender on the day monthly payments of principal and:interest-are payable under the Note, until the Note is paid in
full. a sum therein “Funds”) equal to one-twelfth of the yearly taxes and assessments Gneluding condominium and
planned unit development assessments, it any) which may attain priority over this Mortgage and ground-rents on
the: Propcrt). it any, plus one-tweltth of yearly premium. installments for-hazard insurance, plus one-twelfth of yearly
premiuny: installments for.mortgage insurance, if any, all:as reasonably estimated initially and from time-to time by
Lender on'the basis of assessments and bills and reasonable estimates thereof, Borrower shall'not be oblig, ated to make
such payments of Funds to Lender to the extent that: Borrower makes such payments to the holder of a prior mortgage or
deed of trust it such’holder is an institutional lender.

1t:Borrower pays Funds-to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state ageney (including Lender i Lender is such an institution)*Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge tor so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower-interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree inwriting at-the time of exccution of this Mortgage that interest on the Funds shall be paidd to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid. Lender shall:not be required:to: pay
‘Borrower any interest or earnings on the Funds. Lender shall give toBorrower, without charge, an annual accounting of
the Funds showing.credits and’debits to the Funds and the purpose for which cach:debit to the Funds was made. The
Funds are pledgedas additional security for the sums secured by this Mortgage.

If:the amountiof the Funds held by Leider, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exeeed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaidito:Borrower or credited to Borrower on monthly-installments of:Funds. If the amount: of the
Funds hcld‘.by Lcndgr shall not:he sutticiont tn v)n\ntnvn-c assossments insurance nreminms and eroundrents (lsvtht')' fall-
due, Borrower shall pay-to | payments-as Lender
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may require. ‘Document is

Upon .payment-in-full cd by this Mortgage,-Lender shall pr( 1] Borrower any Funds:
‘held! by Lender, -If under (? iﬂ) Qt c opes '., ) awcquired:by Lender,
Lender shall apply,‘no latc immg mtcly prior to thesale of the Property or ns dequisi ¢ Lender, any Funds
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3. Application of Paymcntsd Unles Hﬂ)‘s n!i‘ q)rn#dc .R\usc Fl chnts received by Lenderunder the
Note and paragraphs<1 and- 2°hereof s o[t cia p.n ncnl «of amounts payable to ‘Lender by

Borrower under paragraph 2 hereof: then'to interest payable on the Note, and then to the principal of the Note.

4. Prior. Mortgages: and ‘Deeds Crust; ens. B3 er shall all of- Borrower's obligations
under any mortgage, deed:of trust oF vther security agreementaith: o lien which has priority over this Mortgage.
including Botrower's covenants to make payments when d Borrower shall pay or cause to be paid allstaxes,
assessments:and other charges, fines.ar ~\posmon ttributable to the Proper Liay attain a priority over:this

Mortgage, and leaseholdpayments or grouA rentscif any.

S. Hazard lnsurnnce orrower-shall keep the iniprovemecnts now cxisting or hereafter-crected on“the*Property
insured dgamst loss by fire, hazards led within the term "¢ décoverage’’, and such other hazards as -Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall ke'ehosenlay Borrower subject to approval by Lender; provided,
that such approval’shall.not be unreasonably withheldbwinsurates policies and renewals thercof shall be in a form

acceptable to:Lender and shall include a standard sudrtpage clanseqr favor of and in-o form aceeptable to Lender.
Lender shall have the right 3. the policies and repesvalsithereofy Suksject to the terms o irtgage, deed of trust
or other security agreemen i1 which has priczitysoverthissMortgage.

In the event of loss, B Ngive'prompt nefieeid theansisance carrier and der may make proof
of loss if not made prompt

If the Property is aba iI'B Fail { 0 days from the date

notice is mailed by Lender to Borrower that the insurance carrier ofters to settie a ciaim forinsurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and*Maintenance of:Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration: of the
Property and shall comply with the provisions of any lease if: this Mortgage is on a leasehold. If this Mortgage is on a
unit- in a condominium or a planned unit development, Borrower shall perform all of Borrower's abligations under the
declaration .or covenants creating or. governing the condominium- or planned unit development, the ‘by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7.-Protection of Lender's Security..If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or it any action or proceeding. is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon:notice to Borrower, may make such appearances, disburse such-sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement tor such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed-by Lender pursuant to this paragraph 7, with interest thereon, at llu, Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Léader agree to other
terms of payment, such amounts shall be payable upon notice from Lender to-Borrower requesting payment thercof.
Nothing contained in this paragraph 7 shall require Lender to incur-any expense or take any action hereunder.,

8. Inspection. Lender may. make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim:for damages, direct or conscqucntinl. in connection with
any condcmnauon or.other taking of the Property, or part thereof, or for conveyance in”licu of condemnation, are
hcrcby n55|gncd and shallibe paid to Lender, subject-to the terms.of any mortgage, deed of'trust or other sccurity agrec-
mentiwith a lien.which has priority over this’Mortgage.
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10. Buorrower Not Released; Forbearance By Lender Not a Waidver, Fxtension of the time tor payment or moditica.
tion ot amortization ol the sums secured by this Mortgage granted by Lender to any successar in interest of Borrower
shall not vperate to release, in any manner, the lability of the oviginal Borrower and Borrower's suceessors in interest,
Lender shall not be required to commence proceedings against such successor or retuse 1o extend time for payment or
atherwise modity amortization of the sums seeured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise aftforded by applicable law, shall not be a waiver ot or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Jolnt:and Several Liability; Co-signers. ‘The covenants and agreements herein
containedsshall bind, and the rights hereunder shall:inure to, the respective successors and assigns of Lender and
Borrower, subjeet to the provisions of paragraph:16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but-does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant andiconvey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not l)crsondlly liable on-the Note or under this'Mortgage, and (c) agrees that- Lender and any other Borrower hereunder
may agree to extend, modity, forbear, or make any other accommodations with regard to the terms of this"Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest.in the Property.,

12; Notice. Except-for any notice required undér applicable:law to-be given in another manner, (a) any notice to
Borrower -provided for-in this Mortgage shallibe given-by-delivering it or by mailing such notice by certified mail
addressed!to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given: by certified mail'to Lender’s address stated:herein or to
such other address as:Lender may. desng,n.ue by notice to Borrower as provndcd herein. Any notice provided for in’this.
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing:Law;: Severability, The state and local:laws applicable to-this Mortgage shall‘be the laws of the
jurisdiction in whichsthe Property-is located. The: ‘foregoing sentence shall not limit'the apphcablllty of Federalawto
this.Mortgage. In-the event that any provnsnon or clause of'this Mortgage or.the'Note conlicts with applicable law, such
conflict shall not aftect other provisions oi this Mortgage or the Note: Wthh can be givenveffect without<the
conflicting: provlsxon an oe severable. As used

herein, “'costs’s “‘expen: Bbmwig d iby-applicable law
or limited hetein.
M.Borrower s Cop P Nl(): ishod~a- rcopy ol the-Nete a) Vlortgage-at:the time-
of cxccutlon or after reco T @FF‘I(C!IA'IJ'
. Rehabilifation ] A rs 4-.‘ 1]l % any home rehabilita-
tion, lmprovcmcnt. repair, of oth agr Mé & oﬁ%‘%rﬁrs lrﬁ‘élt 8(;fr nder, at Lender's option,

may require ‘Borrower to cxcelite and?tlhﬁcll d@omtyhneﬁﬂlidﬁﬂnder. anyassignment-of any rights,
claims or defenscs which Bdfrower may have against parties who supply labor, materials or setvices in connectionwith:
improvemerits made to the Property. ‘ '

16. Transfer of the operlv a Beneficial Interest in Borrower. | Mall'orany.part of\thel 'perty or any interest:
in:it is sold or: transferr( orif a heneficialiinterest in Borrower is sold aritransierrediand Bc >wer is: not a natural
pcrson)»wnthoultLender rior-written‘consent,:Lender may,-atiits option; require im .dlau aym:_nt in full(of all:
sums secured by:this Morigage. Howcver, this option shall not be excreised: bylsender. il excreise is prohlbucd by
federal:-law as of the date of=this Mortgage.

Il Lender exercises this option, Lender shall give ‘Borrowermotice of acceleration. The notice shall:provide a
period'of notless than 30 days from the date the notice is delivered ocmailed within which Borrower mustpay all sums
secured by this Mortgage. If Borrower. fails 10 pay these sums prior 1o the expiration of this period; Lender may in-
voke any remedies: permjticd by this Mortgage withostharihiePpatice or-demand on Borrov

NON-UNIFORM COVENANTS, Borrower and Lepgdetfurthercsycnant and agree as fol!

17. Acceleration; R dles, Except as ‘providsdin puragraph %0 hereof, upon Borrox breach: of-any cove-
nant or agreement of -Bc fa this Mortgage, meéluding the coveRints to pay when do ums secured by this
Mortgage, Lender, prior 2tion shall give ratice to Borrower s provided (1 2 hereof specifying:

* (1) the breach; (2):the ac ! to cure such breachsy(3)a-date; not less than i he date the notice is
mailed to Borrower, by v wmust be curedi/nnd 4 that fallure to cu n or before the date
specified in the notice el thy A eclosure by judicial

;proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the:right'te asscr! in the foreclosure procecding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach Is not cured on or before the date specified in the notice, Lender, at Lender's
option, may declarc all of the sums: secured by this ‘Mortgage to be immediately due nnd payable:without further
demand and may foreclose this Mortgage by judicial'proceeding. Lender shall be entitled to collect:in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys® fees, and costs of documentary evidence,
abstracts and title reports.

18..Borrower's Right to Reinstate. Notwithstanding Lender's acceleration: of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which: would be then due under this Mortgage and the Note had:no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforeing the covenants and agreements of Borrower contained in this Mortgage, andin
enforcing Lender's remedies as provided in paragraph:17 hereof, including, but not limited to, reasonable attorneys'
fees; and (d) Borrower takes such action as Lender. may reasonably require to assure that the lien of this Mortgage,
Lender's interest- in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured: hereby shall remain
in full:force and eftect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to colleet and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the recciver shall be
applied first to payment of the costs ofmanagemcm of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.
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20. ‘Release. Upon payment of all sums secured by this Mortgage. Lender shall release this Mortgage without
rcharge to Borrower, '

21. Walver of Valuation and Appraisement. Borrower hereby waives all right of valuation and uj)pmiwmcnl.

REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR'DEEDS OF TRUST

‘Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at: Lender's address set forth on page one of this Mortgage, of any

default under the superior encumbrance and of any sale or other foreclosure action.
/r)
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AN WITNESS WHEREOF, Borrower has c\cuucd this Mor Z

[Ltc i

> 7 (Seal)

M rt:.in J. GWI' , -Borrower
1 24 e ,

, . .,/ﬁ‘ummy}) _=(Seal)

Patricia J rimmer | .Borrower

— (Seal)

-Borrower

5 . — . (Seal)

Document is ‘Borrower

STATE OEINDIANA,. NOT OFFICIA‘I)‘
Onthis ¢ ‘ff‘“t}\ d ThlSDO&M‘(S’W 96f wre me, the undersigned, a.
Notary Piiblic in and for said Codnty, ptﬂ)gwﬂm n@oﬂﬂi&cmﬁgggﬁé%ﬂ ¢r and & ".,ic.i.'-:i_ J. Grimmer

xtcution of'ti pregoing instrument,

WITNESS my hand and official

‘My Commission expires! . ) )
Comimission:Expires ' %& dla N)J in=LeA) |
January 28,19 1dith Shisler,'Notary Public

otary Public 1 1
o ké |
- ‘Resident of b\ ' County. Indiana. ;

This mst;ument was~ .varedby:  C. P. Conpodd/¥ice President

xx&xwx«vm‘rxxx :
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