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CONTRACT FOR CONBITION;AL
jmsomoSALE OF REAL ESTATE:

\x‘ “THIS CONTRACT, made and:entered: into by ‘and between JENNIFER. JOYNER. AND:’LUI:A‘ L
_NEWMAN,. joint tenants ..

t

(hereinafter called*“beller") éﬁd
... DANIEL: PEACHES. AND! su&&ou PEACHES:, Husband _and Wif@iereinafter called™ Buyer"),
WITNESSETH & 7 / ! o

Scllerthereby -agrees to-and does sell to Buyer, and Buyer- hereby “agrees to und!doesipurchasem om!
Seller, the following sdeseribed! renl estate (includingsnny ‘improvementsor . Jimprovements: now- or‘hereafter

Jocatedron:it) in: .- Gary vIndiana,. (such reul @state,ﬁiqcludinz ;improvements,.
beinje - heréinafter cullml the “RER Estate”):. K \{‘ﬂ: qS‘ e 390
Lot Thirty=five (35) and North Ten (10'}): fee!. of Lot Thi.rry =foun o

(34), in Block Twenty-one (21), in Ironwood Unit "A", in. the City
of Gary, .as per plat thereof, recorded in Plat Book 21 page 4,

in the Office of the Recorder of Lake County, Indiana," a/k a 2141
Kentucky Street, Gary, Indiana. ° :

Document is :
NOT OFFICIM

-, | This Document is the property f L |-
: . the Lake County Recordéy! o '

4 199 ,
N ’, '

maER :

8
’ .
= v
B el L
upongthe following.covenants, - terms andiconditions: = AT
, » i il RN

i : —
[en]
he Purchase Prica und Munyer of Payment «
. 1. The Purchase:l As the purchase pride fomthe RS Bstate, Buyer ap to puy to S?ﬂex nnd
Seller agreesto aeeept: f er the sum of ZEL ETEEN IEEOUSAND AND 1 )
R e e R Y P LS,.QOQ (m:__._)
2, 'l‘he Munner of 9 nmchnw pncc LJ)ull We-pald in the nanner:
(n) The sum of {UNDRED._ANEH N0¥100__

B 309...00_.____)
wais ;mul hy Buyer to-Seller at*the: time 01 the exccution and delivery m this contract,, am(l the recelpt of such
sum is: hereby ncknowledged by Seller,
(h) The- -mm of. __EOUR'IIEENmTHOUSAND_SEVLN HUNDRED_AND NOLLOO
: e e e e ot Dollm'a ($14, .7_(10...00__-)
qhull he mud»monthly beginning ___Qct.ober-25 1989 , and on the same date of-each
month thereafter,-unti! the remuinder of ‘the-purchase price, with interwt as hcreln provided, has been paid
Ansfull,
(¢). The unpaid balance of the purchase price shall bear interest=at the rate of Ih___ per annum,
such interest to be computed monthly - i advanee, on i
upon the principal sum unpaid:-at the beginning of such period. The amount of .interest so found due shall be
ddeducted from the amount ofsaggregate pnyments mi wle during the succeeding: pcrlod and the balance of the
uggwgntu of such payments:shall be-credited against thesprincipal,
(d) All=puyments due huluunder shall be: made to F Laurence_Anderson, Jr., A“‘Y- ,
1109 Broadway,_fary.. e vtk ther place as Seller shallidesignate in. writing..
R [}

" ' o
Prepayment of the Purchase Price

Buyer shall:huve:the pr lvilogc of paying without penalty, at any time, any sum or sums in addition to the
payments herein required, It is agreed that no such prepayments,.except payment in-full, shall:stop-the
accrunl of interest on the amount so paidsuntil the next succeeding computation: of interest after such pay-

mentsis made. Interest shalt not acerue after the date on which Buyer makes any puyment that constitutes
full puyment of the purchase price.

»
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Taxes; Assessments-and Insurance .
f 1. Taxes. Buyer agrees bo:‘nasume and pay-the tnxes on:the Real Estate beginnimg with:the Tnstallment

payable: May, 1990. . e e e - and all’,
installments of taxes due’and payuble thereafter. ' .
A 2 {\ssessmenls. Buyer agrees to pay any-nssessmeiits or:charges upon or-applying to-the RenltEstate
for public or municipultimprovements or seivices-which, after the: date of: this Agreement, are constriicted
or inatalle@(_l;_on or ahout the RealsEstate or otherwise serve theiReal Estate,
3. Penallies, -Buyer.agrees to pay any. penaltics, whethier inithe form of interest of otherwise,-in.con-
* nection.with the'late or:untimely:pnyment of- siich: takes; nssessients of charges. '
v . 4. Insiirance, Buyer-agrees totkeepithe-improvemeiits includéd in the Real Estate-insuréd under fire
-andrexte!ldeg :coveragerpolicies andito- pay- premiumsion such insurancespolicied sisithey became due. Such
insurance,sha!lipeicqrried in"a>company or companies approved by Seller and in:ar amount riot les&:than the
" "}{lﬂnce!o{fthpépqrchnne price due hereunder. Suchspalicy or policies: shall be issued insthe-nnme of Seller
- #nd Buyer, a8 their respectivesinterests may appear,.und shiill lie delivered to aml retnined'hy, Seller ‘during
the con_tiquigice-of this contract, X
| b: ngll_g'r's"lmkhﬁt*(o*l'erform;ﬂlluyer‘s,Covennnls. If Buyer:fails to perform.any actror to make anyspay-
‘ment required of+himsby this Article I11,:Seller shall have thesright ateany time, withoutenoticesto perform.
any. such act or to.make any such panyment, andiin exercising suchsright, -tosincur ‘necessary and: incidental:
coats.andfexpenses, including attorney fees. Nothing-in this provision shall:imply. any obligation on the part
) of Seller.to ;ﬁé?{q’im any' act:or-to:make any paymentirequired of Buyer, '
v ‘The exercise ofsthe:right by Seller shallinot constitute a relense of- anyrobligationsof Buyer -understhis: .
‘Articlefll_lzpr.arwaiver of«any remedyég'ivcn-Sellers.un(ler*thiszcontrnct',gnoraahall such exercise cops“titp.te a_fv
estoppel to_the exércise 'by Seller of ‘any,rightior remedy, of<his for n-subsequent failure by, Buyer to perform:
anyiact or make:any’ payment requirediby him:under:this-Article 111, ' S '
. Payments made’ by.Seller‘and all costs and’expensesgincurred by him.in connection with the exercise of:
! such:right'shalliat the option of Séller, either*(a) ‘beipnyable*to. Sellersby Buyer within'30.duys:after demand,;

or’(b)3be added'to priricipal: Ifi a1y évent slich piyments aiid:such costs'and expenses shall beAr intereat from:

the respective ddtes of 7 a o
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daysfor-each-day Seller «ithholdaep %“‘Eﬁk‘é@éﬁﬁ&ﬂ'&‘tﬂ il dyer. Such payment, however, shall! -;

i_)uﬁ serve to ei‘tgnd fbc ite upon-which possession must“be delivered:to-Buyer, Buyer!a right of: pos:gqasiqn !
shallicontinue until’ ter natedt pursuant tocArticle: IX “Seller’s Remedies on Buyer's Default.” All:utilities:
shallibe: paid by Seller-to-the dnte possess )
N ‘ Vv oy
i, . i
¢ Evidence of Title
: (If title: evidence«is furnished. herewith, strike nrqgmph il} " '
A.. Sellerthas furnishedsBuyer an :

1 nGatart Xof Xeitt L% one)
) owner's title insurance: policy et _ iy
! disclosing marketable title’to the Real Estate foae . oi-c  10/2/89 e
! subject, nevertheless, tc following‘exceptichs:: (insert ds o
- EEat il Sure L a L U TR e R s - s .
f— = : 'urnished aftérgxetilivneof this contra igraph-A.) . '
S B: lf Buyé'i' i8"no ler this contract Sellor will fyrni . o ;
% abatract of ‘title 2 k- onc) S .
{ owner's title insurance- policy : - ) v '
. disclosing marketable title to the*RealéEstate to a~date which:is the ear il dute (after the date of -
- this contract): specified by.Buyer in a notice to Seller or (b) u date 60:days prior 167 ~date; e:final
" _.( s . e ., Ceebeiar e e A0 3T P

““A¥title Insurancespolicy furnished: under<thisicontract’shull be'in the amount of t‘he.purchnne:price:and-

1

! shall be issued by an insurer satisfactory to Buyer, . I

E, Any furtherititle evidence:shall be at the expense-of the Buyer, provided, hgwev.er\, that -the-cost of

i additionalititle evidencesnecessitated by the acts or omissions of Seller or by.any. judicial proceeding affect-

{. ing.the Real Estate shall be:borne by Seller. o : ) ‘
Seller covenants and agrees:that uponsthe payment of.all sums due under this contract and the prompt ;
! andifulliperformance by ‘Buyer of allthis covenunts and agreements hereinlmnde,{Se‘ller will convey or-cause !
,E‘ to be conveyed.to Buyer, by Warranty.Decd, tlie. abuye leseribed Real Estate subject to restrictions and l
i easements of record as of a date.on or before the date of this contyuet and il ENNEE inid :muvmxmo‘nts-which‘ !
"1 are Buyer's obligations, '

t
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:,4 _ o Seller's Right to Mortgage the Real Estate

o Seller shall have the right to obtain, without Buyer's consent, a loan or loans secured \):\' mortgage on ‘
" the-Reul Estate, andithe right to rencw any such-loan or louns. Seller agrees, however, that the aggregate |

principal balances of all such:loans shall never exceed the unpaid balance of-the purchase pr‘ice for the Renl
Estate under this contract. If Seller encumbers the Real Estate by a mortgage, Buyer shall“have the right
to make any omitted: payment or payments:and tosdeduet the -amount thereof from payments due un.der
this contract. Seller agrees, however, that he will pay all such.mortgage louns whe_n duq ql_'~nt. auch‘ time
as Buyer pays-in fulliall sums due under this contraet, and: Seller shall obtain valid releases of -all- such :
maortragee vins when they are paiil,
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Assignment:of Contract ' UL
Buyer may not sellzor assign this contract, Buyer's interest therein,-or. Buyer'stinterest in -the Real

Estate, without the written consent of: Seller; provided, however, thatany such:consent shall:not be: unrea-
sonably withheld, and that ro assignment: shull opumte to.relieve elther party. fromyllabihty hereon.

" R I TR A SR
vill
) Use ofithe ReallEstate by*Buyer, Seller's Right to: Inspection i
andi Buyer's Responsibility for:Injuries . '
1. Use. The:RealkEstate may __Not be rented, leased, or occupled by- persons other:than

Buyer. Buyer may:make alterations, changes:and make additional |mprovements (only:with)-'(without) the
written-consent of Seller having. first:been-obtained. Buyer shall:use the Real Estate- caretully;!and -shall 'keep
the same-in‘good repair at his’expense. No:clause in this‘contract shall'be interpreted:so’asito:create: or‘allow
any mechanics; Inbor, materinlmen; or.other.creditors'of Buyer or of 'an’ asqigneeiofrBuyemto obtain:a lien: or‘
attachment agninst' Seller's«interest”herein. Buyer shallinot commit- waste' of- the/IteaI*Estate* In his: occu-
pzmcy of the Real Estate, Buyer shall comply with all' applicable lnws, ordmances,wand-'regulationacof the
United States of America, of ‘thesState of lndiuuu. un(llof the City- and County where : the*Real?eqate»is' ,
situnted, In the event of Buyer'ssbreach-ofs this covenant. undunre-entry by: Seller, Buyer shallldeliver the "
Real Bstate=to Scller in ag goad=condition as they are now. or(lin.lry wear and tear, acts of Godland.public
authoritieszrexcepled,

2, Seller’srRight of Inspection, Seller shallhave the right to enter and inspect:thesRenl Estate ut any
reasonable time.

3, Buyer's Responsibility for Accidents. As a-part ofsthe consideration:hereof, Buyer.assumes all:risk
andsresponsibility for-nccident or damage tosperson or property-arising. from.the use of-or.in. or about' the
Real Estate, '
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declaration, alliright, title aud mtertﬂleﬂlmkc tthmeEdﬂl' hall imwed ately céase and Buyer e
shall then be considered as a-<tenant holding-over wnthout permissiontand: Seller sha ve: entltled to re-enter
and take immediatezposscssion of the Real Bstaterand to eviet Buyer andeall persc claimmgmnder him;

(2) Separately-or in conjunctions with diis:right-undcr ilem: (1)- above,.i Sellei 'my elect.;Seller shall
have the right to file in o court ‘of-competent jurisdiction an tion to- have this mtract forfented and

terminated andgto recover from: or allkor any of the following:
(n): possessionzof the Real:Estate; _ : A , 1
(b): any installments ‘due and unpaid ot the time of filingsof ‘the action ud,becoming"due and: 1,
unpaidr-from that timesuntil possesgion of the Real\osiate iy/recovered; ‘ I :
(¢} interost onsthe prineipal from thedest date to-which<interest-wasipaid until judgment or pos- |

session is recovered by Seller whichever shall: secmbivst s provided, however, that this shall not be: con-

strued ag allowing Ssller to recover any intergstiavisiehwianld be includedunder item (2) (b) above; '
(d) due and unpaid veal estate taxes, Asscssmentsiefurges and penaltics which Buyer is obligated:  f
to pay under this co: ¢ _ 4 - .
(e) premiums. Funpaidifor insérance=svhich: Buger is obligated 1 ide under Article III: ;
‘of :this contract; v ' ’
(f) the rcasona hepaie of any“physienlditmage-or- wast al Estate other than :
damage caused by o wd tear, acts“gm@od and public 1 . ;
(g) any other : Buyer. issobligated to f

pay under this contract.

(3) In addition to any other- remedy under this contract, Seller shall have such other remedies as are
available at law.er in equity. '

(4) In any case Seller shallthave the right to retain (without prejudice to his nght to recover any
other sums from Buyer, or to have-any other remedy, under this contract) allipayments made by Buyer '
to. Seller and:all sums received by Scller as proceeds of insurance or as.other benefits or considerations, in.
each-case made or received under this contract.

(5) Seller shall have the right to flk. in a court of competent Jurlsdu.tlon an-action’ to. recover all of-the
unpaidebalance of the purchase price (wlmh upon default by Buyer-under-this: contract shall at ‘the option:
of -Seller, become immediately due andipayable) and interest on such unnmd balance until such unpaid bal
ance is paid, together with any taxes, assessments, charges, penalties and insurance premiums paid by Seller
under this contract and interest on:such amounts until they are paid, unless.such.amounts (and- interest on
them) have been added to prineipal under this contract.

The exercise or attempted.exercise by Seller of any right or remedy-availableuUndérTthis contract shall
not preclude:Seller from exercising any other:right or remedy so available, nor shall any such exercise or
attempledsexcercise constitute or*be construed to be:an election of remedies, so that no such right or remedy
shall.be exclusive of any other right or yemedy, and each and:every such right-or rempdy ‘shall be cumula-
tive and:in addition. to any other right or remedy-available under this contract.

In any judicial proceeding to enforce:this contract Buyer specifically -waives,-to the extent he lawfully
may do, his right,-if:any, to a hearing preliminary to a judicial order:for immediate po%cssnon of the Real
Fstate to be granted to Seller under applicable law,

All=sums payvable under this contract are-payable with-geerued interest and without relief from valua-
tion-or appraisement laws, In addition:to any other sum payable by Buyer under this contract, Buyer shall
pay any reasonable-expense, including.attorneys' fees, incurred: by Seller in connection- with .the exercise of ~
any right or remedy under this contracet, and the preparation and:delivery of notice, P




- t

'I‘lu- fnitire or omission: of Seller Lo enforce any of his right or rentedies upon any breach of any ofdhe ==
cnvcn.mh terms or conditions of- this contract shallenot bar o abridge any of his rights or remedies upon
fny subsequent:default,

Before Seller shallipursue any of his rights or remedies under this Article 1X, he shalli first give Buyer
written-notice of the default -complained:of and Buyer shall have —.60______ . ... days from the posting

of such notice to correct:any default; provided;, however . __..__ .. . days’ notice shall be required
in the-case of-any-defaultsin-payment ofzany monies ngreed to be paid:by -Buyer under this contract,

, X
General Agreements of Parties
Allecovenants. hereof shall extend to and#be obligatory on-the héirs. personal representatives, successors
and assigns-of the parties, When applicable, the singular shall apply tosthe plural-and the masculinetosthe
feminine or the neuter. Any notices to'be givenhereunder shall'be deemed sufficiently: given when (1) served:
on the person to be notified, or (2)«placeidtin ansenvelope 'directed tosthe: per son-torbe notifiedi at his last
o iknown address- and deposited in a Uiiited States PPost Office-mail box postage pr upaid, “
Unlessthesrate of ‘interest is otherwise specifieally stated; interest providedaby thisscontraet shall be

computed at<the rate set forth insparagraph 2 of Article Irof this-cotiteactror:ifino. mte is thor(. sot forth at
‘the rate of per annum, :

b4
Additional Covenants.

- Document is

In WITNESS| WH .nNQr anQEFhLQIeALmL. s ni;i-in.':'dup!i_cpfg;énsthig‘

'ghq(la)gcument is the property of

- ‘ 4 (/»mcu
BUYERS R SFLLEIS
“STATE OF INDIANA ' , o
‘COUNTY OF | S5 |
Before me, a:-Notary, Public in and. for aaad County and Stats o lils, e ‘day. AOE Se I_embet’ | "'989

;pcr,anauu appcarcd DAN_I_"~~ DEA AND I’{)\“\)N I’PAPHBS Husband e / Wi.fe 5. Bny_e:s
‘and. alao appeared —JENNIELER ..IOINEK._Q.&E.QUJ]L 2

and!each ackinotledged the tion of-the above ani-foregoiiig’ ContPact for Conditiona) Sc ] Real Eatau!to ibe hu and
hrr,volunlary act and deed. . : /‘—"”3 .
WITNESS.my hand: ! Seals J e
’/

o, VANN

-Myr commission expires: — . — e v SR R )
MISSISSIPPI . /

STATE OF XRESXKA L ‘ T L
COUNTY OF HINDS . S8: : DS

| fiefore me, a-Notary. Public in and nr aa:d I(‘j‘(ﬁw“Aaﬁ‘i Stay e.eonolﬂgler Se]_(:l!i?; of Seprember, 1,989 -

grrsonallif appeared -

XK VXN NRRA

‘and’ ecrh acienowledyed the execution of- the:above and /orcgomg (8" or Conditiofdl Sale of RealiEstate to be 'his'and

Ker volitntary act and deed.
. Vi vl

WITNESS my hand and Notarml Sral

m Emrn)fsion }:x'pms T 28, 18

My comminaion expires:

. = F. LAURENCE ANDERSON, JR. 1 1
This Inatrument:twas prepared by ) , Attorney at Law,
‘ ' 1109 Broadway, Gary, Indiana 46407 :
1 .
!
!
i
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=~ Notary Plibite , m.nas County



