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MORTGAGE ~ 151-3953970-703
THIStMORTGAGE (**SccurityInstrument’*)is. given oi. September 30 , 1991 .
The Mortgagor is Lyndonr Ji» Elliote .
Ie

»

whose address.is 407 Kenwood St., Hammond, IN: 46320

,-(“*Borrower’’), This Sccurity Instrument:is given to
INDPENDENCE ONE ‘MORTGAGE..CORPORATION

wh{ichr is;organized and exi Ja 9 TATE :QF ®N [T ,.and whosé
addressis: 300t Galer @ .D&Q:“Iﬁéﬁ%}‘!&%
o LAl Sieler Y 130 v chder the principal suiv'of:
Frere nae mrousy sONAGNOIEIGURDGORALL A

et atwiedesierloden e W g = e e e e e o o -—— - - ~

Dollars (UiS. 3 59 650, 00— —II0S K VGHEEHRREILiA0 LIS PUGHBAEFS Ho@ . . (- same dale as (his Sccurity

Istrument (“‘Note"), whichspiovides @h@@ﬂk@:@gqﬁﬂy}}lﬂ@gﬂi«@féy!f not paid carlier, due and :payableson
‘OCTOBER 13, 2021 | . This Security Instrumefit secures to Lender: (a) the repayment of the debt evidenced

by the-Note, with interest, and allfrenewals, extensions and modifications;.(b) the payment oft a1l other sums, with interest,

advancediunder paragraph 6 toprotect the sceurity of this Sect wity Instrumentpand (c) the performance of Borrower's covenants

andiagreements: under this Sceurity astrument-andfiic:Note.: i thispurpose, Borrower does hereby mortgage; grant and
convey to:Llender the: follawing described property located in

Lake: County, Indiana:

The West 37 feet of Lot 8 in Locust rracey in the City of Hammond, as per
plat thereo recorded in Plat Book 18 page 12, in the Office of the Recorder
of Lake: Coupnty, Indiana.
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which has the address of 38! Locust St,, Hammond [Street, City], .

Indiana 46324 1211 Codely. (** Property Address’);

TOGETHERWITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all Tixtures now or hercaflter a part of the
property. All replacements and additions shall also: be covered by this Security Instrument. All of the foregoing is referred
to:in this-Security Instrument as the “Property.”

BORROWIER COVENAN'TS that Borrower is lawfully seised of the estate hereby conveyed:and has the right-to mortgage,
grantand convey the Property and that the Property is uncncumbered, exeept for encumbrances of record: Borrower warrants
andawill defend: generally the title to the Property against all claims and demands, subject to any encumbrances of record,

. Payment of: Principal, Interest and Late Charge. Borrower shall pay when due the principal-of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments ofZFaxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principaland interest as set forth in the Note and-any late charges, an installiment of any (a) taxes and special assessiments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the:Property, and (¢) premiums 'B"b

insurasice required by paragraph 4. o =
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tach monthly installent for items (), (1), and (¢} shall equad one-twellth of the annual iwmounts, as reasonably estimited:
by Lender, plus an amount sulTicient to maimain an additional balance of ot more than one-sixth of the estimated amounts,
The full annualwmount for each item shall be accumulated by Lender within a period ending one month before an-item would
become delinquent, Lender shall-hold the amounts collected in trust to pay items (), (b), and (¢) before they become delinguent,

I at any time the total of the payments held by-Lender for items (a), (b), and (¢), together with the future monthly payments
for such items payable to Lender prior to the due dites of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and i payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or eredit the excess over one-sixth of the estimated payments to subsequent
payments by<Borrower, at the option ofsBorrower, 11 the total of the payments made by Borrower for item (a), (b), or (¢):
is insullicient to:pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the defliciency
oniorsbefore the date the item becoties due,

As:used-in this-Security Instrument, **Secretary’” means the Seeretary of: Housing and Urban l)cvclopmcnl or his or her
designee, Most Security Instruments insured:by the Seeretary arc:insured under programs which require advance payment of
the entire mortgage insurance prcmmm. At this Sccmuy Instrument is or was insured under a program: which did-not require
advance.payment of the entire mortgage insurance premium, then cach monthly payment shall also include cither: (i) an installment
of the annual: mortgage insurance premium-to be paid by:Lender to the Scerétary, or.(ii) a monthly charge instead ofia: mortgage
insurance premium if:this Security:Instrument is:heldiby the Seerctary. ‘Each- monlhly installment:of the mortgage instirance
|)rcunum shall be insan amount sufficient: to accumulate the full:annualimortgage insurance premium with:Leiider. one month
prior to.the date-the fulliannual mortgage insurance premium is due to the Secretary, or:if this Sccurity Instrument is held
by;thie Seeretary,-cach monthly charge shall be in an-umount equal to one-twelfth-of-one-half pereent of the outstanding:principal
balance-duc -on the Note.

If-Borrower:tenders to:Lender the' fullipayment ol albsums sccured by this Sccurity Instrument,-Borrower’s accotint shall
be crediteduwithithe bilance remaining Tor all ‘installments for-items (a), (b),.and (¢) andtany mortgage insurance premium
installiieiit that Lender:has-not become:obligatedito:pay to the Sceretary, and!Lender shall promptly refund any_excess funds
to:Borrower, immediately prior to a:foreclosure sale of the Pmpcxty or:its:-acquisition by.Lender,. Borrower!s:account shall.
be creditedrwith any balance remaining for all installiments. for items (a), (b); and-(c),

3. Application of Ps tyment All (st s fr2mshajl'l liediby Lender asifollows:
IFiFst, to the mortgage’il " jraid:by Leider (o thie Sgc ly charge by the Scrrclary
insteadfofl: the monthly:mort BO@umtdls G irance premium whanithis:

Sceurity lnslrumunl was sig

Sccond to ARy, taxes, s NWI@F!F‘(I@TNL‘! nd other hazard'insurance

premitnms, as:required;;
Third, to‘interest due ) T
e, , nt is the pr rty of
Fourth, to. llmOllI/dlIO of theipringl )Il?q J‘“He ¢ prope o
Fifth, to: late charges doc under: thctilmLake County Recorder!

4¢ Fire, Floodiand Other Hazardiinsuganee. Borrower shall insure all improvements on'the Property, whether now- in
existenice or subscqucntly crected, against iz sualties, and contingeneics, includipgfire, for-which Letider:requires
insurance. This msumnw sthaill iBe i dtained in the 11 ounts andfor th seriods thatsLender requires, Borrower shall also
insure: all nnprovcmcnls on the Propert v, whether now ‘existence or subs ucntl rected - against loss by floods to the extent
quuuul by the-Secretary. All- insurance shall-be carrirc with companies approved by Lender. The insurance policies and any
reirewals shall be held by Lender and shalb include loss payable clauses in favor of,-and in a [orm: acceptablerto, Lender.

Inithe event-of loss, Borrowershalteive Lender immediate notiee by mail.-Lender may ma proofvof loss if :not :made
promptly by Borrower. Each-insuranee company conccrned:is hereby. authorized aud: dm.clcd lo ke payment for, such loss
dircctly to Lender, mslcacl ol 1o’Borrower and to Lender jointly,, All or any;part oft the insurance proceeds may be: applied
by Lcndcr, at its option, cither ta) to the reduction of thedieliéwess under.the Note and tlv curity Instrument, first: to
any. dclmqucnl amounts applied inthe order in paragragh<a, anditedcto prepayment of principil, or (b)to the: rcslorallon

or repair ofithe damaged Property. Any application of thedproceeds fo@lic principal shall not cxicnd’ or. poslponc the due date:
of the'monthly payments wh referred (o in paragraph 25orchangedhe amount of such Nts, Ay cxcess-insurance:
proceeds over anamount re pay.allf outstanding: indebiediiess thder the Note o srity Instrument shall be:
paid to the entity legally cii \

In:thesevent oféforeclo writy Instrumeittrmrother transfer of 1 erty that t.xlmgmshcs the
indebtedness, all right;-title Oy 1 ( ol ass to the purchaser.

. Preservation and M.uulcn.nuc of the Property, Leaseholds, Borrower shallinot commit waste or destroy, damage or
subsmnlmlly change the l‘ropcl ty or-allow the Property o deteriorate, reasonable wear anditear excepted. Lender may inspect:
the Plopcuy if: the Property.is.vacant or-abandoned or the loan-is‘in default, :Lender may take reasonable action lo: prolccl
and prcscl ve such vacant or abandoned l’ropcrly. If:this Sccurity_Instrument is on a leaschold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to:the Property, the leaschold and fee mlc shall 1ot be merged unless
‘Lender agrees to the merger in writing,

6: Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
leu,cs. fines and impositions that are notincluded in paragrapli 2. Borrower shall pay these obhgauons on time dircctly to
the entity which is owed the payment, If [ailure to pay would adversely affect Lender?s interestin the Property, upom: Lender's
request Borrower-shall promptly furnish to Lender-receipts: evidencing: these payments.

IT Borrower lails 1o make these payments or the payments lcqumd by paragraph 2, or fails to perforn any other covenants
and agreements contained in this Suumy lustrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or-regulations), then Lcndcnm'\y
do and pay whatever.is necessary to protect the value of the Property and!Lender’s rights in the Property, including payment
of:taxes,. hazard-insurance and other items mentioned: in-paragraph- 2,

Any amounts disbursed: by Lender under this paragraph shall become an additional debt: of Borrower and. be secured:
by this Security Instrument, These amounts shall bear.interest from the date of disbursement, dt the Note rate, and atzthe
option of Lender, shall:be immediately duc and payable.

7. Condemuation. The proceeds of any award or claim lor-damages, direct or consequential, in connection:with any
condemnation or other taking of any.part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under.the Note and this
Sccurity. Instrument. ‘Lender shall apply such ploc.culs to the reduction of the indebtedness under the Note and this Sccurity
lnsll ument, first-toany dchnqucnl amounts applied in the order provided in paragraph 3, and then to prepayment of puncuml

- v
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Aily application of the proceeds to the principal shall not extend or postpone thie due date of the monthly payments, which
are referred to in paragraph 2, or change the amount of; such-payments, Any cxcess proceeds over an amount required to pay
all outstanding indebtedness under-the Note and this Security Instrument shall'be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized: by the Sccretary.
9. Grounds for Acceleration of<Debt,

(8) Default, Lender may, except as limited by regulations issuediby'the Secretary in-the case of payment defaults, re-
+ quire immediate payment:in full of:all sums sccured by this Security-Instrument if:

(i) Borrower defaults by:failing to pay in full'any monthly payment required by this Security Instrument prior to
or:on tlic due date of ‘the next monthly payment, or

(ii);l}grm\_vcr defaults by failing, for a period of thirty.days, to perform any other obligations contained in this
Sccurity Instrument.

(b) Sale Wilh’o‘ql Credit Approval. Lender shall, if permitted by. applicable:law and with:the prior- approval-of- the:
Secretary,.require immediate payment in*full:of-all the’sums:secured ‘by.this:Security,Instrimeit if:

(i) All or part.of the Property is otherwise transferred (other than by devise or:descent):by the Borrower, and!

(i) The Property is-not occupicd by-the purchaser.or grantee as, his or.her priniary residence,. or. the purchaser or
grantee does so occupy the Property buthis or her creditihas not-been'approved in'accordance with the requirements;
of :ithe :Sccretary.

(c):No Waiver. If circumstances-occur. that would: permit: Lender to: require immediate payment in-full, butiLendeér
does:notfrequire such’payments, Lender docs not waive its riglits with:respect to subsequent events.

(d).Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lenders rights:
inithe case'of: payment”defaults to require' immediate payment iin full‘and forcclose if not paid;.This Security Instru-
ment-does not' authorize acceleration:or foreclosure if not:permitted bv reoutlationc:af the' Sccretary.

10; l'!cilismém'énl.Bb'r‘r’( 1% Hamﬁﬂ%ﬂ iyment:in :full!because of
Borrower’s failure to pay ana rder. i L ent.~] lies even after_foreclosiite:

proceedings are instituted. To curityJgstoumen o“ -.li lgendci sum:all amounts rcqu,ircdg
N@ t (S (l?.ig& Horrow this Security Instrument,,
iry altorncys’ Tees and expenses properly associated he foreclosure proceeding..

to bring'Borrower’s account ¢

foreclosure’costs'and reasonab v ]
@ﬂﬁﬂ*yf all remaintin effect as if:Lender
to permit reinstatcment if: ‘(i) Lender has ac-

m
Upon reinstatement by Borrov tH ‘Fﬁiﬁl’ nd-th ﬂ?éil TeV Ty
had‘not required!immediate payr "Ir? ulf, - owcvw-.hcn_er%?é 1o ‘re'gw!_rci !B A9 pymil reio,
cepted reinstatemeiit aftér the commencemehteof fateetofure prodteditgsexntiid @wd years immecdiately preceding the com-

mencement of a current:foreclosure proceeding, (ii) reinstatement w II'preclude foreclosure on dif fcrent grounds in'the future,.
or (iii) reinstatement will adversely affect:theipriority.of the lien created iby.this:Security Instriiment;

11. Borrower Not: Releascd; Forbearance By Lender/ Nota Waiver, Extension of the time of:payment’ or modification:
of:amortization: of ‘the sums;sccured by this Security Instrument granted by Lender torany successor-in interest of Borrower
shall not’operate to'r.lease the liability of theioriginal Borrower on:Borrower’s si n intercst, -Lender shall notsbe-Te-
quiredito commence proceedings against any sucecessor in interest or refusc to extend-time for:payment or otherwise modify
amortization of the sums!securcd by, this Security Instrument by reason of any demand made by, tiic original Borrower or Bor-
rower’s suiccessors'in interest. Any forbearance by Lender inexercising any right or remedy shall not be a-waiver of or preclude
the:exercise’of ‘any.right or-remedy.

12, Successors and Assigns ound; Joint and Several Lighili#yiCa-Signers. The covenants and agreements of this Security
Instrument shall:bind.and benefit the successors and assighS.of-Eenderand Borrower, subject 1o the provisions of paragraph
9.b.:Borrower’s covenants and ngrecments shall be jointand severali@Any-Borrower who'co-signs-this Security Instrument'

but'does not exccute the Note is co-signing this Scciisity Tnstrumcii®anly to mortgage, oo d'convey, that Borrower's
interestiin the Property under ~mis oft this: Security@lnstrument; ()95 not: personally ot | to:pay_the, sums;: sccured
by this Security Instrument;.ai ecs that Lender andiany-other Borrower, may:agrect modify, forbear or make
any accommodations with reg term-ofethis Seeunty/insttumesnt or the Notc t Borrower's consent.
13. Notices. Any notice t rded forin this'Seeurity Instrument sl Jelivering it or by mailing

it by first'class mail unless app 5 d to:the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to‘Borrower. Any notice provided for in'this Security Instru-
ment shalli be:deemed to-have.been given to Borrower or:Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law.and the law of the jurisdiction
in'which the Property is located. In-the event that any provision:or.clause of: this Security Instrument or the Note conflicts
. with.applicable law, such conflict shall not affect other provisions of this Sccurity. Instrument or the Note which canibe given
lc)ffcct willl;lout the conflicting:provision. To this end the provisions of: this:Security-Instrument and-the Note are declaredito

¢ severable:

15.-Borrower's Copy. Borrower shalli be given one conformed copy of. this Sccurity Instrument.

16.-Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Pro-
perty. Borrower. authorizes Lender or Lender's agents-to collect the rents-and revenues and hereby directs cach-tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach
of any covenant or agreement in-the Security Instrument, Borrower shall collect and receive all rents and revenues.of the Pro-
perty as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not
an assignment for additional security.only.

If Lender gives notice of breach to Borrower: (a)-all rents reccived by Borrower shall:be held by Borrower as:trustee for
benefit of Lender only,. to be applied to the sums sccured by the Sccurity. Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (¢) cach tenant of the Property shall pay all rents due and unpaid to-Lender
or. Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from.exercising: its rights under-this paragraph-16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower.. However,. Lender or-a judicially appointed receiver may. do so-at any time there is a breach. Any application
of rents shall not cure or waive any- default or-invalidate any other right or remedy of Lender. This assignment of rents of

the Property shall: terminate when the debt sccured’ by the Security. Instrumenttis. paid in- full,

>
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-executed by Borrower andirec

NON-UNIFORM QOVENANTS;,Borrowcr_uml Lender further covenant and agree as follows:

.

17.-Forcclosure Procedure, If-Lender requires immediate payment in full under paragraph 9, Lender.may foreclose this
Security:Instrument'by judicial proceeding. Lender shallibe entitled to ‘collect-all expenses-incurred: in: pursuing the remedies
provided in: this.paragraphe17, including, bit:niot limited: to,-reasonable attorneys’ fees and costs of- title evidence,

i

. . : et : . . i
18, Release, Upon:payment of all sums secured by this Seeurity Instrument, Lender shall:release this Security:Instrument
without charge to Borrower.

19, Waiver of, Valuation and*Appraisemient, :Borrower waives all right of:valuation and: appraisement.

icos 1) GOANBRCIN G A

NG OFREGIALL.

fauy guthorized agent ofithg Secpetary dated subsequeit:lo

< 1o hls dlecument ssEhe DrOREEENQL .,
vithstandidg ¢ (ke I8 ¢ bis 'M@f-@eﬂcrciscd by

Lender's failure to.remit: a: mortgage insurance premium-to the

Acceleration Clau:
forsinsurance:under,the N:
its option-and notwithstanc
Instrument. A written'state
from:the date hereof, -decl
proof of such incligibility.. [
ofginsurance’is solely due:

ured thereby notibe cligible
ue hereof, Lender may, af
ms secured by this:Security
60 days
shallibe decmed:conclusive
nder when the unavailability:
retary.

Riders:to this Security Instrament, If onc ormorce riders are executed by Borrowersand' recorded! together with:this

Security Instrument, the covenants of caeh sueh sider shalkbe incorperalcd into and shall amend and'stipplement the covenants
AR LM Rl . . 85 o Ty 5 o .t s SeXatnr R . . .
and‘agreenients of this Security Instrument as if.the ridcr(s) were in/@apart of this Sccurity Instrument, [Check applicablebox(es)]
;D Condominium Rider. C vdjustal Rate | cr. L 1Growing Equity: Rider.
3] Planned Unit velopment Rider [ ! Graduat ‘Payment Ride Other

BY SIGNING BELOW, DBorrower accepts and'agr.ce‘s‘lréjuic ,i“c':m.s,conmincd in-this Security Instrument and-in any rider(s):
ted with. it. <O X

Witnesses:

-(Scal)

) _ . ‘ ; Ec 2 { -Borrower
y (Scal)
-Borrower
(Scal) (Scal)
-f)orrowcr Borrower
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STATE OF:INDIANA, Lake County ss:

Onthis  30th day of  September , 19 91 , before me, the undersigned, a Notary Public in:

and for.said County, personally appeared

Lyndon J. Elliott . yg_

, and: acknowledgod the exccution o 1cL yegoing instrument,

WITNESS my hand and official seal.

G\ Qt&w
CORINA CASTEL

My. Coinmission expires: . 5/13/93 ’

Resldent of Lake- County, Indiana Notary Public

o

This instrumeiit as prepared‘by: Beth A. Kolbert, Closing Processor for Independence One Mortgage
.."_‘Corporation, 300 Galeria Office Centre, Southfield, M1 48034

RS T AR




