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Mail Tax Bills to: Lenwood -andi Lillie Madlson~(husband and ‘wite)
1080 Hobart Street |
Gary, Indiana 46406

QUITCLAIM DEED
THIS INDENTURE WITNESSETH, That the HOUSING AUTHORITY OF i
Of The City Of GARY, INDIANA ("Grantor") of Lake County in the State

of Indiana QUITCLAIMS. to: LENWOOD: AND LILLIE MADISON, 1080 HOBART‘STREET,
Gary, ol Lake County in the State of Indiana, for the sum of Ten-dollars

{$10.00) and 00/100 other valuable consideration, the receipt of

which is hereby acknowledgéhl;theffql)Swingfdescridé&eraliéstgte;jqc

{ v N O . o t.

Lake County, Indiana: ' "~ = "' U 70 b
Lot 20y 21, 22, 23 and ‘24 ewcepL the Sputh 58 b feet‘ot each

Lot 1n»Block 3 of New kens1ngton Add1t10n, to the C;tv of* Gary, o
‘as plnF tharnant rorarded in Dlat Raalk 19 “"""‘ ‘)'7 in' the Ottlce

oft th Lake County, Indiana, -92.0‘
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IN WIT FOF, ‘the 'Grantor has' executed  ¢his is
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lj; th day o ’ Y’

Signature: {4 b g
Printed: ¢/0SEPH S RNELL CC

Bl ] > - .e
ecutive Director Cﬁhwtpexso
Signature: : Si¢nature : e V- Q_@%

Corws/ (Lol tod

Printed: Printed: . é

STATE OF INDIANAT )

‘COUNTY OF LAKE )

Before me, a Notary Publi¢ i} ahd=for said County and State,

personally appeared JOSEPH: SHIVYS, "Executrve Director, and CORNELL . =

. . - . i i
COLLINS, C nerson, who acktiowledged! ther- execution: A o L) o
foregoing rim Deed, andiwbe,=having been duly o ted I - i
that any r ations thereinhconbtained are tru “3‘ . nre

_ 1o JANT - «w :
Witne nd Notarianl e85t thig 17| d )

1990
My Commission Expires: Signatu

_ééag;iﬁ_lﬁl+_[£ifiéit Printed:

BESSIE M. TAYLOR, Notary Public
Residing in
Lake County, Indiana

This' instrument prepared by BESSIE M. TAYLOR, Attorney at Law, 504
Broadway, Suite 201, Gary, IN. 46402 ;;;7
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SEP 3¢ 1991
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EYDORSEMENT
The: pérson aifming helew herehy atates thnt he/ahe
18 a dil¥y authorized efficer: of the foverrmant.
(Pepartrent of Housing and Urbafi Navelopment) and,
purauanf. to Neclaration of Trust and Annual Contris=
butions Contract, hérehy endorses this Deed: and: **
releasas the property désoribed in this Deed from
thi ;mm—prmcrih?i "‘rus+.
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v dNET OF FICIAL!
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Prepared by Kei+h ‘EhisrEhQempacabisshe moﬁerty of

the Lake County Reco :

;’.’




PROMISSORY NOTE FOR -PAYMENT UPON RESALE:
BY HOMEBUYERS. AT PROFIT

FOR VALUE RECEIVED, LENWOOD -AND:LILLIE MADISON (Homeowner), promises
to pay to the Housingi Authority of Gary, Indiana (Authority) or order,
the principall sum:of eighty (80%) percent of selling price without
interest, on Lhe date ol resale by the Homcowner of the property
conveyed' by the Authority to the Homcowner.

Suchi principak sum shall be reduced automaticalily by twenty (20%)
percenl of the initial amount al Lhe end: of each year of such

residency, as Homeowner, and this note shall terminate at the end

of five (5) years of such residency, as determined by the Authority;

provided, however, thal the amount payvable under this note shall in

no event be more than, Lhe net profit on: the resale, that is,. ‘the
amount by which the resale price exceeds the sum:of: (1) the
Homeowner's-purchase price, (2) the costs incidental in value of the
home, determined :by appraisal, due to' improvements. paid for by the
Homeowner whether as- Homebuyer (with: funds from :Sources other than
its Earned Home ‘Payments: Account or its- Non-routine Maintenance
Reserve) or as Homeowner,

If the Home wote_at the nner

set forth " Docament s . note
shall be: ze > note shall terminate and t . shall,
e e N O TS q&m rctor by the
Homeowner, a- release .and satisfaction .of ) ote. The
Homeowner licr lem\laoemnmumﬂmpmpetmaf > Laws which,

trequire tLhe _urllerth \E%@Cm{nﬁekggdr&érvsuch release  and

satistfaction by the Authority.

The Legal Descript ) N H propenty ich th 1ssory| Note
shall eflect is ¢ follows:

Lot 20 21,2252 and 24 except | the South 58.6.4eet of each Lot
in Blo 3 of New kensington Addition, to the City of Gary, as
plat thereot, ‘recorded in Plat Book% 12 page 27, in the Office

-of the Recorder oi" Lake County, Indiand.

Presentment, protest, and noticerave . hereby waived.
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“~ 0 DIRECTOR FENWOOCD MADI S
Indian&

: . ; ) . '7'{ 6 é,c% rd ',) (EAWJ)Q/'L/‘}.
CORNELL. COLLINS, LILLIE MADISON: ¢
Housing; Authorlty .of" Gary,ilndlana

STATE OQF INDIANA )
)SS:
COUNTY 'OF LAKE )

Before me, the undersigned, a Notary Public in and for said County and
State, this{7] th day ot§)Lc, y1990, personally appeared; JOSEPH

SHIVES AND CORNELL COLLINS, Lxecutive Director and Chairperson,
respectively, of the Gary Housing Authority and LENWOOD AND LILLIE
MADISON, acknowledged: the execution of the toregoing Promissory Note,
In witness whereof, 1 have hereunto subscribed: my name and affixed my
official seal.

My Commission Expires: -~ z;
v BESSIE M. TAYLOR,. ROTARY P BL
(Resident of Lake County)

This instrument prepared by BESSIE M. TAYLOR, Attorney at Law 504
Broadway, Suite 201, Gary, IN 46402. //’ ‘[lﬁ")\i




