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REAL ESTATE MORTGAGE
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beginning on tha day of
- 1bﬁl___ and continuing orithe same day of each and every. month thereafter until fully paid.
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‘together with all and singular the tenements, h hereditaments, privileges and appurtenances thereunto belonging or In any wise appertalnlng. and the rents,
‘Issués and profits thereof; and all buildings’ and improvements thereon, or that may hereafter be placed tharean; also all the fixtures of every kind and nature:
‘necessary or proper for thause and maintenance of said real estate and premises that are now or may hereaﬂer be placed| theroon and, alsothe :;Ight lllle.
Interest and estate of the Mortgagor(s) in @nd to said premlses, hereby releaslng ‘and walvlng ‘all rights under and by virtue of any and all valuation and;
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‘MOREOVER, the'Mortgagor(s) expressly covenant(s) and agree(s) with the Mortgagee as follows, to-wit:
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To keep the mortgaged proporty, including the buildings and improvements thereon, fully insured at all times against all hazards with an insurance
company authorized to do business in the State of Indiana; acceptable to the Mortgagee, which policy shall contain a loss- -payable clause in favor of the
=Mongagee asits interest may appear, and if the Morigagor(s) fail to do so, they hereby authorize Morigagea 1o insure or renew insurance on said propertyin
-a sum'not exceeding the amount of indeblednass of the Mortgagor(s) for a perivd not exceeding the term of such indebtedness and to charge Mortgagor(s)
with the premium thereon, or 1o add such premium to the indebtedness of the Mortgagor(s); and provided; however, that it shall not be obligatory upon the
'Mongegee {o'advance funds for this purpose.

it Mongagee elacts to waiva such insurance, Mortgagor(s) agree to be fully responsible for damage or loss resulting from any catse whatsoever, Mortga-

'gor(s) egree that any sums advanced or expended by Morlgagee forthe p:olecuon or preservation of the property shali be repaid upon demand and 1t not so
‘paid shall be secured hereby. Mortgagor(s) further agree: to pay all taxas, assassments, bills for | repairs and any other expanses incident ta the ownership of
-the mortgaged property when due in order that no lien superior ta that of this mortgage and not now exisling may be created against the property during the
term of this mortgage and {o pay. when due, all instaiments of interest and principal on account of any indebtedness which may be secured by a fien
superiorto the Ilen of this mortgage and existing on tha date hereol, provided that it Mongagor(s) 1ail to make any n! the foregoing payments, tha Mongagee.
at its discretion; _may pay the same on behall of the Mongagor(s) and may charge Mortgagor(s) with the amount so palid; adding the same to the indebted-
ness of the Mortgagor(s;, which is secured hareby, and provided however, that it shall not be obligatory upon the Morigagee to advance funds for any of the
purpos.;s aforesaid, or to inquire into the validity of such taxas; assessmants or special assessments or into the necessity of such repanrs 1o exercise due
dlllgence In, the operation, management and occupatlon of the mortgaged property and improvements thereon, and not to commit or allow waste on the
morlgaged prémises; and 1o keep the martgaged property in its present condition and repair, normal and ordinary depreciation excepted.
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by Morigagee in' connection with i cgle his mortgage and in the event of! i
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Imposllion of liens or claims ‘agalnst the property and expenses of upkeep and repair made in order to place the sama in a condition to ba sold.

No failure, on'the part of the A gagee to exercise any of its rights hereunder for defauils or breaches of covenant shall be canstrued to prejudice its: .
righis in the event of any other or suBsequient dalaults or braaches of coy vepant, and no delayenthe part o Mortgagea in exercising any,of such rights .|
shalibe conslrued lo preclude itfromthe exercise thereof at any i dunng the cohtinuance of any suchdefauli orbreach of covenant, and Mortgaguo may:
anforce i any Ay one or more remedies hereunder successively or concurrently af is option.

Al rlghls and obligations hereunder shali.e to and be binding upon {1, several heirs; suc sx@cutors, administrators and assigns ot the'
parties hereto.
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THIS INSTRUMENT PREPARED BY: Christian P. Hendron, Installment Loan Officer




