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91050315 MORTGAGE  FIRST NATIONAL BANK

OF ‘EAST CHICAGO, INDIANA-
2 ~_7 MAIN OFFICE
/ A 7 120\ WEST 'CHICAGO' AVENUE
EAST CHICAGO, INDIANA 46312

f

THIS INDENTURE WITNESSETH, That' ... JESSE_ELIECINi SANTIAGO.

il : (*Mortgagors)-
of _ LAKE County, State of Indiana, MORTGAGE __.:andiwARR'AI“JT-—-—-—-' to FIRST NATIONAL BANK:
‘OF EAST CHICAGO (“Mortgagee™) the following described real estate focated in . lLAKE ‘ County, Indiann:?‘
Cominon addiées 949 STATE STREET HAMMOND - . INDIANA.

. (Street Address or R.R,); (City): (Twp.)~ ’ (Stlnc‘)

The LegaliDescription as follows:

LOTS! 35 AND 36 IN BLOCK ! TO' FOGG AND HAMMOND'S 2ND ADDITION: TO THE CITY OF
HAMMOND, ‘AS PER PLAT THEREOF,. RECORDED IN PLAT BOOK 2, PAGE 8, IN THE OFFICE
OF THE RECORDER' OF LAKE COUNTY, INDIANA.
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together with .all! rights, privileges, interes sements,-heriditamer appurtenances, img ments and fixtures -now or hereafter
located{upon or appertaining to such real estate (collectively referred: to'as,the (‘Mortgaged Premices®), und all rents, issues, income
and profits thereof, or securc’thc payment; when due of eertain PROMISSORY ("NOTE(S)").
dated SEDTEMBER 18 : .19 91' in the'sum of $.10, 712,20
dated ___ o 19 =, inthe sumof § rith-interest and insurance;
dated _____ : v 19 _qoyin the’ sum of $
with terms of payment as there rovided, or as extended or.ceffevied (exécited by Mortgagors to Mortgayce,

For the purpose of inducing the Mortgagee to make the loan hérety sé‘cmd, the Mortgegor(<) represent to the Mortgagee,
that‘Mortgagor. .i_s“thefp\y‘per il ssimple’of the premises-higfein mortgagedathat legal title thercto iz and -clear from all incum-
brances of whatsoever kind of except current taxes-and

}
that this:mortgage:is only.oth ce on said premtigesPand ‘that the' mortgagors and 2 are of the full age of 18;
-and:suffers no incapacity -and } > cute this morigage.\
Mortgagors jointly and severall ree withiMortgagee'that:
- FIRST. That ‘the ‘Mortgeg: ‘Mo y abc¢ ut relief from valuation or

appraisement laws,

SECOND, That until said note(s), the interest thereon and all of said mortgage debt is paid in.full, the Mortgagor(s) shall take proper
care.of.said real estate and the buildings thereon and neither commit waste nor allow. waste;to be.committed; nor suffer anything to be
done. that. will impair_the value thereof or of: the security hereby given and the Mortgagor(s) shall keep all legal taxes and assessments
against said real estate and: the buildings thereon paid and ‘keep and.pay for fire’and extended coverage insurance on said: buildings
in:Insurance Companies approved by the Mortgagee against loss to the amountof $ _15,712,20 -, loss if any payable to the Mort-
gagae as:its’ interests’ may: appear,‘the policies to:be delivered;to. the Mortgagee; and on: failure’of the mortgagor(s) to pay such taxes
or assessments orito procure:such ‘insurance and deliver said'policies, the Mortgagee may, at its option, without notice, pay such taxes
or assessments, ‘either before or after the same become delinquent, or effect such insurance and the amount paid:by the Mortgagee'in
so doing shall become a'part of the debt secured hereby, together with interest thereon at the rate of eight percent, per annum,

THIRD. That upon: failure to pay said principal note(s), or.any of them at maturity, or upon failure to pay-the interest thereon as
and when.the same'becomes: due and payable or upon failure to piy the taxes, assessments or insurance as hereinafter provided; or to
do andiperform any of the other provisions, conditions or agreements of this mortgage on the part of the mortgagor(s) to be performed
and ‘fulfilled, then_ the principal note(s) aforesaid, as well as all interest then in arrear, shall, at the option of the Mortgagee, without
notice, become immediately due and payuble and this mortgage may then be foreclosed. ’

That in the event of any default by the Mortgagor(s) hereunder, the Mortgagee shall, froim the clate of such default and as:
often.as the same may occur, have the right to take possession of the mortgaged premises and;to collect the rents, issues and profits
therefrom and apply the same toward the payment of seid principal note(s) interest and expenses thereon, or if this mortgage shall be-
foreclosed, shall have the right to have a Receiver appointed to take possession of.and collect the rents and profits from the mortgaged:
premises during foreclosure proceedings and during the period of redemption. In the event of foreclosure, Mortgagee may continue the
abstruct of title:to the Mortgaged Premises, or obtain other appropriate evidence of title or title insurance; and:the cost thereof shall be
added to the unpaid principal balance secured by this Mortgage.

FOURTH: Upon: any default by-Mortgagors: under this Mortgage-or in the payment when due of any amounts under the Note or
-this'Mortgage,-or if Mortgagors shall abandon the Mortgaged Premises, or shall be adjudged bankrupt, or if a trustee or receiver shall
be appointed. for Mortgagors or for any part of the Mortgaged Premises, the entire indebtedness secured hereby shall, at the option of
‘Mortgagee and without notice or demand;, become immediately due and payable and this Mortgage may be foreclosed accordingly.

All rights and remedies of Mortgagee hereunder are cumulative and ere in addition to and:not in.limitation of any rights
or remedies which Mortgagee may otherwise have by law. No waiver of any default or failure or delay to exercise any right or remedy
by Mortgagee shall operate as a waiver of any other default or of the same default in the future or as a waiver of any right or remedy
with respect to the saine or any other occurrence, 4
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FIFTH.  1f Mortgagors shall sell, assign or otherwise transfer ownership of the Mortgaged Premises or any partithereol without thie
prior Wl"lltt'necom.wnl of Mortgagee, all indebtedness secured by this Mortgage shall, at the aption of Mortgagee and without notice or
demand;become immediately due and payable,

SINTH, That all:agreements of the Mortgagor or Mortgagors -herein recited are made ofsthe beneflit of the Mortgagee and any
assignee of this mortgage or of the debt aforesaid, or of uny part thereof, o

SEVENTH, That it is contempliited that the Mortgngee may make. future advances to'the Mortgugors, in which event this mortguge
shall!sccure the pnyment of any and all future advances and of any additional amount, provided'that at no time shall the total:amount
owed. by the -Mortgngors to this Mortgagee and’secured by this mortgage from: said' Mortgagors: to said Mortgugee, exceed: the sum
of- §: and provided further that such future ndvances are equally secured and to the same extent as the umount
originally.advanced on the security of this mortgage. Such: future advances, with;interest thereon, shall be securediby this:mortgage
when evidenced: by promissory notes or other evidence of indebtedness stating that said notes-or-other evidence of indebtedness are
secured hereby. The Mortgagee at its option may nccept a renewal'note, or notes; nt any time for-any.portion of the indebtedness hereby
secured nnd may extend'the time for the payment of any part of said indebtedness:without’ affecting the security of this mortgage in
any manner. \

This Mortgnge shall’ also secure the payment of-uny other linbilities, joint, several, direct, indirect, or otherwise, of.
Mortgugors to the holder of this Mortgnge, when evidenced by promissory notes or other evidence of indebtedness stating that! said!
notes or other evidence of indebtedness-are scecured hereby. .

EIGHTH, Allirights and! obligations of Mortgagors: hiereundeér. shall be binding upon their heirs, successors, assigns and legal represen-
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tatlvei'an‘d,’shpll»Inulfﬂolﬁ_bgpeﬂt’ofMo;tgngee'unq!‘l_wtqil’gcce'llqrs, assigns and legal representatives, o
‘IN WITNESS WHEREOF ;Mortgagors hay€ executed this Mortgageon this___18tH- _day of __ SEPTEMBER  ,19:91 ...,
'/ . , aara ~ M — -

Slenature _77ESSE ‘ELIECIN: SANTYAGO | Slemtue

‘Printed T Printed

Signature —————— sun;‘:;"uw'w"““"‘ e

. e
STATEOF _..._.__. ) . .y
COUNTY OF _____ B Documentigiovs '‘RSHIP),

Before me, a Notary Publ|
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Witness my hand and Notarial'Seal this thQJPﬂke Cout!t}énglo?cprdegép»TEMBER; N : ,l 9‘" 9L
: = 7, el
County of*Residence: _. \KE _ V9 D v ]
My Commission Explrcs: 5/2, 9% t/ ’)C(/M e A .- ;L(. igj-,;% -—; * 4
gnature ‘ ] 2.0\ !
‘STATEOF _. ... . : inted e et
‘COUNTY.OF v Y §8: (CORPORATE) - !
Before me, a'Notary Public in and for sald County and State; appearadi : L
and! respectivelyas | . <A and; L
ofu.. . _ ,‘ ____(an ... Corporation) each of whom upon being duly sworn,
acknowledged the execution ¢ ‘*’é"fo”fégain’g Mortgage.
Witness my hand and:Notarlal Seal this dav:cl ) e, 19
County ofsResidence: — i - SRR A,
My Commission Expires: Notary. Public
Signature g
“ 1
This instrument prepared by JAMES MISHEVICH
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