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_... JUDL L RUECHENBERG , First Federal Savings Bank of Indiana ;
3336 4T ST . P;0, Box 11110 f
‘ i

Merrillville, IN- 46411

MORTGAGOR ] . MORTGAGEE

V'

1" includes each mortgagor above, “You" means the mortgages, its'successors and assigns.

:R_EAL“ESTATE‘MORTGAGE:>For value receivad, |; Futy—19—1991

RANDY L. KUECHENBERG and: JUDI L. ‘KUECHENBERG

, mortgage, grant:-and convey to you on ,the real estate de-
scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that-may now or at
anytime in the future be part of the property (all called the “property”).

e 9336 4TH ST
PROPERTY:ADDRESS: : )

HIGHLAND IN 46322 iStiest

, Indiana
(City) (Zip Code)

e i ik ot b Rt -

LEGAL DESCRIPTION: v ‘
TSy IV ¥utiicaTr. 3RD ADDITIONNTO: THE TOWN OF HIGHLAND, AS PER PLAT THEREOF, RECORDED IN PLA
BOOK 40 PAGE 6, IN THE -OFFICE OF’ THE :RECORDER OF LAKE -COUNTY, INDIANA
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NOT OFFICIAL! g i
e This Document is the property of o=
. ! . ’ ,
located in: the Lake County Recorder! £ ot
TITLE: l'covenant:andiwarrantititloito the:propNiy except for encumbrances of record, municipal:and:zonin dinances, current taxes: 4Rd!
assessments not-yot duo|and — [ o
SECURED DEBT: This mortgage socures:rop: nt-of theisecured:debt and'the performant covenants and agreements contained in-

nar.document. incarporated herein, Secured debt, asiused.in thissmortgage, includes any amounts;i'may at:

mortgage, the instrument or agreement described below, any renewal, refinancing, extension or modification:
A

‘this mortgage and In any
-any time owe you undert [
‘of such instrument or agreement, and; if applicable, the future advances described be

The secured debt [s evidencad by (desciibeithe Instrument or agreement.secured by this mortgage and the date thereof):

i
\

A First an Agrecement dated! July 19, 1

June—19,-1995 -

" if not paid earlier,

The above _ob‘llgqﬂon Is d 'payable.on ——% | .
The,togal unpaid.balance X age at a0y onatima-shalinet exceed a max|mus amount of
TP EaRTRENSS o7 TRYyte2g 2 2uens e sh Saete. 1> :
: 4 Dollars (! . ) plus interest:
and all other amounts, p anced under the \ormeoftiiisimsrtgage to:p this morntgage or to perform
any.of the.covenants'and al in this:mortgage;

lﬁﬁn&ié Advances: The above debt Is secured even though all-or-part ol it-may ot yot be advenced, Future advances are contemplated
and will be:made in accordance with the terms of the note'or-loan agreement evidencing the secured debt,

dVari, le Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation,
‘A copy: of the loan agreement containing the terms under. which: the interest:rate may vary is attached to this:mortgage and-

‘made a_part hereof,
\RIDERS: [ Commercial 15 O

'SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
.evidencing’thé secured debt and in any rlders‘}tescribed above and signed by me. | acknowledge receipt of a copy of this mortgage.

- ,/ y ’ e
/5}7"’% A VL Yl ) be LK.
7 RANDY &. KUECHENBERG == JUDI L. KUECHENBERG sﬁ(

ACKNOWLEDGMENT; STATE OF INDIANA, Lake . County ss:
On this __19th. day.of July 1991 before me, __Pennie M. Bush

and acknowledged the execution of the foregoingiinstrument,.

My commission expires: 10/28/92 . /(/ O
—— AL AR . Re) P A
{Notary Public) U
Pennie M.. Bush % {
{Type or Print Name) )
Resident of Jasper County, Indiana

Randall H., Walker, V.P.

This instrument was prepared by:
€ 1985 BANKERS SYSTEMS, INC., ST, CLOUD, MN (1-800-328-2342) FORM OCP-MTG:IN. 322/89 INDIANA
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i COVENANTS '
|

1. {Payments. | agree to make all payments on the secured debt when dua. Unless we agree otherwise, an

for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or
to-principal.-If partial propqulunft of the secured debt occurs for any reason,
din full.

until the secured debt is pa

paymenis you receive from me or
i principal, second, to interest and then
it will not reduce or oxcys?‘ any subsequently scheduled payment

2, -Claims against Title, | will pay all taxes, assessments, liens, encumbrances;:lease payments; ground rents, and other charges relating to the

property whon due. You may

require me to provide to you coples of all notices that such amounts:are due and the
payments.'| will defend title to the property against any claims that would impair.the lien of this morigage. You ma

receipts avidencing my
require me to assign any

rights, claims or defenses which I may have against parties who supply labor or materials to improve or maintain t¥|e property,

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and:for your benefit, This insurance will incliide a

standard mortgage clause in your favor. You will be named as loss payee or as the insured on an
may be applied, within your discretion, to either the restoration or repair of the dama
insurance, | agree to maintain such insurance for as long as you' require.

4. ‘Property. | willikeep the
damage to the property.

5. (Expenses, | agree to pay all your expenses, including reasonable attorneys' fees, if | breach an

socured by this mortgage. |'will pay these amounts to you as provided in.Covenant: 10 of this mortgage.

6. ‘Default’and'Acceleration: If | fail:to make any,payment when due or breach'any covenants under. this:mortgage,
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secure

y such insurance policy. Any insurance proceeds
ged property or to the secured debt. If you require mortgage

property in good condition and'make all repairs reasonably necessary. | will give you prompt notice of any loss or

y covenants in this mortgage or in any obligation

any.prior mortgage or any

d!debt:and demand immediate payment

andexercise any other remedy available to you. You may foreclose this mortgage in the manner provided by law,

7.-Assignment of Rents and Profitsl assign to you the rents-andfprofits of the.property.:Unless we have agreed otherwise in writing,
collect and retain the rents as long as | am not in default.*lf | default, you may, as provided:by. law,

limay

have the court'appoint’a recelver and the

receiver may take possession and:manage the property and:collect the rents, income and profits. Any rents:you collectishall be‘'applied first to
the costs of managing the property, Including all taxes; assessments; insurance premiums; repairs, court costs'and attorneys'’.fees, commissions
to rental:agents, and any.other necessary related expenses. The remaining amount of:rents will.then:apply.to payments on:the secured debt

as-provided in Covenant 1.

18, -Prior Security Interests. | will make payments when due and perform all other covenants un’de'r;a'n?/ mortgage, déed of trust; or other security
0

agreement:that has’ priority over this mortgage. | will not make or-permit any modification:or extens
security-interest-that has priority.over this mortgage

-deliver to:you any notices | rec

19, :Leaseholds; Condominiums
{If this mortgage is on-a unit'in
regulations of the condominiui

10. Authority of Mortgagee to
‘of trust, lien:or other ‘security
imay, sign'my:name:or pay.any
reasonable manner, you:may
‘construction,

Your failure to perform will'not

Any amounts paidiby. you:to-p
bear interest from the date of {

11, Inspection, You-may enter
inspection,

12, :Condemnation, | assign to
any part of the.property, Such |
agreement.

13, Waiver. By exercising:any
remedy, if | default, you do!no
appraisement,

14. Joint and Several: Liability;
mortgage but do:not sign the
by doing so, I'do not agree to by
or make any other changes in
terms of this mortgage.

The duties andibenefits of this

15. Notice. Unless otherwise r:
me at the Property Addrass or

¥
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S5t as rity over this. mortga ou may: perform the dysos
mus'ﬁmmﬂnﬁr&%wn%p 1
atever |sliicesiiry. o. protect your‘secﬁ -interest in.the prope:
the € ounty e€ecoraer.
aclude you: from exercising any of your other rights under the law or'this.i

act your security interest will be secured by this mortgage. Stich amount:

paymen >ald i terest ffect fro ime:ol
property. to:inspect if you give me notice beforehand! The notice must:st
1 the proceeds of any award or claim for damages connectad, with a conc
seeds will be applied as provided in Covanant 1. This assignment is subjec

iedy available to:you, you do notigive up your rights to later use any. otf
aive your right: to later consider thejevent a default:if it:-happens again.

e ars; Successors and Assigns:Bound: Ail"guties under. this-mortgage
sl debt | do so only to mherigage-imy-Intet@siin the property to
n liable on the sectred debt:] also agkee-that you and any pariy
s mortgage orthaisecurad-dobt without my consent, Sut

) 1'and benefitthersuccessors and assigns of gi

e to meishall s nivan hy daliv
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of this mortgage, or to any other address which you have designated.
¥
Any notice shall be deemed:to have been given to either of us when given in the manner stated above,

5

t

n of any mortgage, deed of trust or other
or any.note or agreement secured thereby without your, written consent. | will;promptly

his mortgage is on a leasehold,
der:the’covenants, by-laws,'or

i~or any,other;mortgage, deed
seithem to be performed®You
antinued'or not carried on in' a

his may:include completing’the

rtgage.
illibe:due-on demandiand-wili
e sacured debt,

the reasonable cause:for your
[

nation;or other taking ofiall or
the terms of any. prior security

\remedy.'Bn not exarcising any
aive all rights:of valuation and
iy

-joint and several. If | sign this
rment of the 'secured ‘debt and
mortFage may.extend, modify
1e.will not release me from the

us.

y first class mail addressed to
your address on the front sido

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part-of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt, You may also'demand immediate payment if
the mortgagor is not a natural person and a beneficial.interest in the mortgagor is sold or transferred. However, you may not'demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release, When:| have paid the secured debt in full and all undorlring agreements have:been terminated, you:will, at my request, release

this mortgage without charge to me. Except when prohibited by law,

agree to pay all costs to record the release.

18. Severability- Any provision or clause of this mortgage or any, agreement evidencing the secured.debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing:the secured debt.

OCP-MTG:IN BACKSIDE REVISION DATE

10/9/87
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