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INDEMNIFYING REAL ESTATE MORTGAGE ., ghelpls Jacorl
91050141 Apane g rIe
THIS MORTGAGE, made the Ist day of October , 19 91

‘& WITNESSETH, That  BENT FENDER BODY SHOP, INC., AN INDIANA CORPORATION

\,

hercinafter called Mortgagor, MORTGAGES AND WARRANTS TO The First Bank of

e

Whiting,* hereinafter with its successors and assigns, called Mortgagee, the &
property situated in the County of Lake and the State of &
Indiana , legally described as follows to wit: E}

LOTS 6 AND n]OW BkL%OCV{(n 2as ECXeCnLtPl'leCI'H%\I‘ kPAR’l‘ OF SAID LOTS TAKEN FOR THE WIDENING OF 3o
STATE STREET ( FORMERLY INDIANA STREET) AS EVIDENCED IN DECLARATORY RESOLUTION NO. 1018, . ;*‘
RECORDED SEPTEMBER 25, 1925 IN MISCELLANEOUS RECORD 146, PAGE 378, LOUIS E. : ...:
HOHMAN'S ADDITION TO THE CITY OF HAMMOND, AS SHOWN IN PLAT BOOK 1, PAGE 56, IN i
LAKE COUNTY, INDIANA. P &
o 3

COMMONLY KNOWN AS: 630 STATE STREET » & . hE
HAMMOND, IN 46320 g = S
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Including all buildings and improvements thereon or that may E
hereafter be erected thereon, together with the hereditameﬁﬁu and. %

appurtenances and all other rights thereunto belonglng, or in anywiBe now '
or hereafter appertaining and the reversion and reversions, xomalnaax and
remainders, rent 1mb1ng, ﬁﬁbtlng

- L= » -
e e, RN ' fo o eed in
This Mortga y: MQTtDsFEJQMJHE!n ° the covenants

contained in thi 2 1 indebtedness or
liability of the ~ -fﬁgsggagg%éﬁ%%hﬁﬁﬁgﬁwm ily, to The First
Bank of Whiting, iich met}ub numiyllnm @€l or created or existing
at any time in e future, including (if applicable ) but not limited to a
promissory note executed at the time  this mortgage is executed, 1in the
original princip: sum_of Sl64.,400.00 with dinterest as provided for
in the note.

el

All of the indebtedness secured by this monkgage shall be without
relief from valuation and appraisement laws, id with attorney fees and
shall be referred to . this mortogage as the Mindebtedness secured hereby".

And the said Mortgagor does covenant and agree to and with said
Mortgagee, as follows:

1. That the Mertgagor willggay -bhe Mortgagee all Wdebtedness secured
hereby in accord with the texms fof=lany” note o jation and the
provisions hereo

2. That ~tgagor wilhihgay all Faxe nents and other
governmental cha é 1NnSt ffectin tgaged Premises
before any penalty for non-payment attached tChereto, and all levies, tax
levies or liens which may be made or placed against the Mortgaged Premises
which might in any way affect the security or any part thereof.

3. That said Mortgagor will abstain from the commission of waste on
the Mortgaged Premises and keep the buildings and improvements thereon in
good repair, and promptly comply with all laws, ordinances, regulations and
requirements of any governmental authority affecting said premises, and
should said Mortgaged Premises or any part thereof require inspection,
repair, care or attention of any kind or nature not provided by the
Mortgagor, the Mortgagee, being made sole judge of the necessity therefor,
may, without obligation to do so after notice to the Mortgagor, enter or
cause entry to be made upon said Mortgaged Premises, and inspect, repair,
protect, care for or maintain said Mortgaged Premises to the extent that
the Mortgagee may deem necessary; and may pay such sum of money as the
Mortgagee may deem to be necessary therefor and it shall be the sole judge
of the amount necessary to be paid. Waste, for the purposes hereof, shall
include but not be 1limited to, the failure of the Mortgagor to pay the
taxes, assessments or insurance premiums required to be paid under the

terms hereof.

4, The Mortgagor will keep all buildings and improvements now oOr
hereafter placed on the Mortgaged Premises insured against loss and damage
by fire and other hazards, casualties, and contingencies with insurers, and
in the amount and manner approved by the Mortgagee, with insurance money 1nC)
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case of loss made payable by the policies to the Mortgagee as its mortgage
interest may appear, and deliver all such policies to the Mortgagee with
premiums fully prepaid,

5. That if default be made in the payment of any taxes, assessments
or other governmental charges assessed against the Mortgaged Premises, or
in the payment of levies or tax liens made or levied against the Mortgaged
Premises, or in procuring and maintaining insurance required to be
maintained on said Mortgaged Premises or paying the premiums therefor, or
in keeping the buildings and improvements in good repair, or in providing
for the repair, care or attention of the Mortgaged Premises, or complying
with the laws, ordinances, regulations and requirements of any governmental
body affecting the Mortgaged Premises, or in keeping any other agreement
herein contained, the Mortgagee may pay said taxes, assessments and other
governmental charges affecting the Mortgaged premises, may effect such
insurance and pay the premiums therefor, make or cause such necessary
repairs, care or attention to be given the Mortgaged Premises, may procure
abstracts, title searches and tax histories and may cause any one or more
of them to be extended from time to time, and the moneys paid for any one
or more or all of said purxposes shall from the time of payment be due and
payable to the Mortgagee with interest thereon at the per annum rate in
effect on the Note at the time an advance is made under this paragraph and
shall become part of the indebtedness secured hereby.

6. Should any right, title or interest in the Mortgaged Premises or
any part thereo 3 .e and interest

of the Mortgag .“‘ i o Y ried against the

Mortgaged Premi 1€ .Hﬁém%ﬁﬁ/ kin :ure, or if any

breach-of warr X t i t €9 Sh any time exist,

or ziould defau 1 Nﬁﬁ&ﬂﬁiﬁﬂm& of: : of any of the

indebtedness se >d eriiy, or in the performance c¢i. a >f the covenants
ey 0 A6

or agreements h gameptas ﬁB&’P?Mn?f her agreement with

Mortgagee, and ould stoh|] defalilsgevtReve rder! thirty (30) days, all of
the indebtednes: secured hereby shall, at the option of the Mortgagee and

without notice, become and be due and pavable immediately, notwithstanding

any provision | sa 10t hic ~tgag the |contrary. The
commencement by the Mortgagee of proceedings to foreclose this mortgage in
any manner authorized by law shall be deemed ! exercic of said option
unless such proceedings their face indicate otherwise.

7. That thelevent of Ethe ccurrence of any one or more of the
events mentioned in paragraph six hereof, it shall be lawful for the said
Mortgagee, 1its successors and assigns, and it i1s hereby authorized and
empowered to sel or cause to e’ i8pld the property hereby mortgaged
pursuant to th atute in suchivwCasemade and provided and out of the
proceeds of said sale to retaingsall sumsyerthen due a: sable under the
tems of any no sr obligationgand=underithe terms he: . The Mortgagor
expressly agree ay the sum?Z of —noney - above ¢ and Mortgagee's
collection cha i attornevshofees! without re om valuation and

appraisement la
8. In order tc more fully protect Lhe security of this mortgage:

A, If requested by the Mortgagee, the Mortgagor will, at the time of
closing, deposit with the Mortgagee an amount which, together
with the payments specified in subparagraph B of this paragraph,
will aggregate a sum sufficient to enable the Mortgagee to pay
the real estate taxes and assessments that the Mortgagee
estimates will be levied against the Mortgaged Premises during
the ensuing tax year one (1) month before such taxes and
assessments become delingquent plus an amount which, together with
the payments designated in subparagraph B of this paragraph, will
aggregate a sum sufficient to enable the Mortgagee to pay the
premiums on the fire and other hazard insurance required to be
placed on the Mortgaged Premises one (1) month before the next
premium becomes due,

B. In addition to the monthly payments required to be made wupon the
indebtedness secured hereby, the Mortgagor shall pay to the
Mortgagee a sum equal to 1/12th of the amount of the annual real
estate taxes and assessments from time to time estimated by the
Mortgagee to be assessed against the Mortgaged Premises plus an
amount equal to 1/12th of the annual premiums from time to time
required to maintain the fire and hazard insurance required to be
placed on the Mortgaged Premises as estimated by the Mortgagee.

Subject to paragraph nine, all sums received by the Mortgagee pursuant to
this pqg&g;@bh@qr to. paragraph nine shall be held by the Mortgagee for the

.. . . P P ) DR N I " HE P
s sl T T Page: 2:
sty i O

TR Y g DV e

L




account  of tLhe Mortgagor and applied to the payment  of said taxes,
asgsecusments and insurance premiums.,

9. If the total payments made by the Mortgagor to the Mortgagee
pursuant to the preceding paragraph for the purposes therein stated, shall
exceed the amount at any time required for such purposes, such excess shall
be retained by the Mortgagee to make subsequent payments for such purposes,
If, however, the total of such payments shall at any time be insufficient
to pay such taxes, assessments and insurance premiums when due, the
Mortgagor shall, one (1) month prior to the due date thereof, pay to the
Mortgagee such additional amount as may be necessary to make up such
deficiency. All sums received by the Mortgagee under the preceding
paragraph, and held by it at the time when the Mortgagor shall desire to
pay the indebtedness secured hereby in full, may be applied by the
Mortgagee under such indebtedness. In the event the Mortgagee shall
determine to foreclose this Mortgage, it may, in such event, apply all
sums held by it for the payment of taxes, assessments and insurance

premiums on the indebtedness secured hereby in any manner at its sole
discretion.

10. No sale of the premises hereby mortgaged, no forbearances on the
part of the Mortgagee, and no extension of the time for the payment of the
debt hereby secured, given by Mortgagee, shall operate to release,
discharge, modify, change or affect the original liability of Mortgagor,
nor shall the lien of this instrument be altered thereby. In the event of
the sale or transfer by operatlon of law, or otherw1se, of all or any part

of said Mortge r authorized and
empowered to dec enaee or tr € »ference to said
premises, or the t refe; any of the terms
or conditions he ; ﬂ mr N . might deal with
the original pai I N ma Cmn} | \g or discharging

f the liabj i o dert k der,
any of Ehe 1iabi.:qy O YIERKIPIS AT SES ey of

11. That the Mortgdpof.alié ICoumtsReécorleMortgagec:

A, Within ninety (90) daves after each fiscal year of said Mortgagor,
a detailed <report of the operations of id Mortgagor for such
year, |including a balance shdet and statements of profit and loss

and surplu of sai Mortgagor unatdited, ut certified as
correct by any,authorized representativegefssaid Mortgagor.

B. Promptly, ueh /othe information s said Mortgagee, 1its
- successors oir assigns, may reasonably iequest.

12. Transf{ of the ProperkyaiAsswumption. If all or any part of the

Property or an interest therein ée s0ld Ox transferred by Mortgagor without
Mortgagee's pric written consent, cexeluding (a) the ¢z :ion of a lien or
encumbrance subc a to thisd Mortgadge, -(b) the cr m of a purchase
money security i ¢t for equipment;| (€)5a transie wise, descent or
by operation of 1 the deathlbtyal1oint tene 'd) the grant of
any leasehold : f. three VvE&@¥s or less r 1ing an option to
purchase, Mortg: a ‘e all the sums

secured by this Mortgage to be 1mmed1ate1y due and payable. Mortgagee
shall have waived such option to accelerate if, prior to the sale or
transfer, Mortgagee and the person to whom the Property is to be sold or
transferred reach agreement in writing that the credit of such person is
satisfactory to Mortgagee and that the interest payable on the sums secured
by this Mortgage shall be at such rate as Mortgagee shall request. I1f
Mortgagee has waived the option to accelerate provided in this paragraph,
and if Mortgagor's successor in interest has executed a written assumption
agreement accepted in writing by Mortgagee, Mortgagee shall release
Mortgagor from all obligations under this Mortgage and the Note.

13. The Mortgagee may collect a "late charge," not to exceed the
amount called for in the Note, of any installment, which is not paid
within ten (10) days from the date thereof, to cover the extra expense
involved in handling delinquent payments, which 1late charge shall be due
prior to the date of the succeeding installment.

14, It is further agreed that in case Mortgagee herein shall be a
party to any suit filed in any court by reason of its being Mortgagee
herein, or is at any time called upon to defend said Mortgage and interest
in and to said property under the terms of said Mortgage, the Mortgagor
will pay unto the Mortgagee all expenses incurred by said Mortgagee,
including a reasonable attorney fee, in so defending its interest in said
property by reason of said Mortgage, in protecting the lien thereof, or in
protecting inself in said suit.

Page 3




The covenants herein contained shall bind, the benefits and
advantages shall inure, to the respective heirs, cxecutors,
administrators, successors and assigns of the parties hereto. Whenever
used, the singular number shall include the plural, the plural the
singular and the use of any gender shall be applicable to all genders.

IN WITNESS WHEREOF, the said Mortgagor has hercunto sect THEIR
hand and seal the day and year first above written.,

BENT FENDER BODY SHOP, INC., AN INDIANA CORPORATION

_ / [ ]

BY: CHARLES O. HIGGINS, IDENT
STATE OF  INDIANA )
)
COUNTY OF LAKE )

Before me, the undersigned, a Notary Public in and for said County
and State, this Ist day of October , 19 9 , came

CHARLES 0. HIGGINS

4__-_1

and acknowledgec ot ) @genmaesrt pg -« lortgage.
WITNESS MY HAND i NOFOFFICIAL! & ¢
This Document\is ' %/‘7%
the Lake Coun Regina L. Salmon
My Commission Expires: 6/7/92
Resident of Lake ‘ount:
This Instrument Prepared by GERALD M. vTLLER- ASSISTANT VICE PRESIDENT

of The First Bank of W ing. noy known as Centier Bank
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