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THIS TS A CONSTRUCTION 1L,OAN, THERE WILL BE PRRIODIC DISBURSALS.

N
3 MORTGAGE 2
(o] @]
N THIS INDENTURE, made this 27th day of September 1991, by and between Lake %;
R 53 County Trust, as Trustee under the provisions of a certain Trust agreement dated (&
. @ January 6, 1988 and known as as Trust No 3799, hereinafter called "Mortgagor,” 2
Tl "Mortgagors," party of the first part, and CALUMET NATIONAL BANK, Hammond, E!F1
. Indiana, a corporation duly organized and existing under and by virutue of the E f_‘:
8 taws of the United States of America, hereinafter sometimes '‘called the oot
O "Mortgagee," party of Lhe second part, WIINESSETH: ) ‘é
Q < £
% THAT WHEREAS,in consideration for and to secure the payment of the 2 n;.
principal sum of ''WO HUNDRED SEVENTY FIVE 'THOUSAND HUNDRED NO/100 DOLLARS g f'ﬁ‘
($275,000.00) for money loaned by the mortgagee, the mortgagor(s) executed and o
- )delivered a certain promissory note identified as Loan Number R.E. 12886 bearing §2
date of the 27th day of September, 1991, payable as thereby provided to the é}
9 order of the mortgagee in lawful money of the United States of American at the é;
-7

< office of the moxtqaqee ln the City of Hammond, Lake County, lndlana, with
% jinterest on said pri mainming, unpaid from ‘f the rate

L\o_ of NINE AND ONE {lAl Dluum, paydole Yyunagl. ney'.s

fees, without relic ﬂcum&ﬂttmw terest
after maturity, unl ghest for whic i wful to
e NGRS,
THE WHOLE OF SALD 'Ekisvﬂumumemnimﬂwmmpﬁmyb‘n& HOUSAND NO
HUNDRED AND NO/100 DOLI 1&% %%&md@g%pw AND PAYABLE ON OR

BEFORE MATURILTY  MARCH 27TH, 199
with the privilege|off making ecxtra 5 at time.

NOW THEREFORE, the mortgagor(s), in consideration of the money caoncurrently
loaned as aforesaid, and in ler to cure the prompt payment of se principal
note and interest, | and to bett insu ‘the nctual and faithful performance of
all and singular the covenants and agrcements herein/undertaken to be performed
by the mortgagor(s), do(es) hereby MORTGAGE and WARRANT unto the mortgagee, its
successors and assigns, all and singular the real estate situate, lying and
being in the County of LAKE, and State @f{\indiena., known and described as
follows, Lo-wit:
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together with all singular Lhe tenements, heredilaments, priviieges and appuroe-
nances thercunto and belonging or in any wise appertaining, and the rents,
issues and profits thereof, and albl buildings and improvements therecon, or that
may hereatter be placed thercon; also all the tixtures of every kind and nature
necessary or proper for the use and maintenance of said real estate and premises
that are now or may hereafter be placed thercon; and, also all the right, title,
interesl and estate of the mortgagor (s) in and to said premises, hereby
releasing and waiving all rights under and by virtue of any and all valuation
and appraisement laws of tLhe State of indiana, and all right to retain
possession of said premisies after any defaull in payment of the indebtedness
hereby secured, or any part thereof, or breach of any of Lhe covenants or
agreements herein containoed.

MOREOVER, the mortgagor(s) expressly covenant(s) and agree(s) with the
mortgagee as follows, Lo-wit:

1. That the mortgagor(s) will pay all the said note and indebtedness herein
mentioned according to the tenor and effect of said note, and will pay all sums
of money hereby secured or intended to be secured, all with attlorney's fees and
without relief from valuation and appraisements laws.

2. Thal the mortgagor(s) will keep the building(s), fences, fixtures,
improvements and betterments now on said premises, or that mav hereafter be

erected thereon, in b neither
commit nor permit w: d .B lml\ehtleig ‘ it to be
done upon said prem: ling that may tend to dxmlnlsh h¢ hereof.

L!
3. That the mo: & ,)Ndey,QFr !\e same ecomc. ent, all

taxes, assessments Tchat besessmewtstal ehe propieritat of, evied upon

said premises or an: 1t LhcfﬁOELake County Recorder!
4. That the mortgagor(s) will keep all buildings that may be at any time on
said premises during the c¢ uane d in >dness 'd against fire

and windstorm, 1in such company or companies as may be satisfactory to the mort-
gagee, and for such|amount as the mortgagee may from time to timg direct (the

loss or damage to be made payable to the mortgagee as its interest m appear),
and forthwith upon issuance thereof will deposit such policies with the mort-
gagee.

5. That in case¢ the mortgagor(s) fail(s) . to pay any tax, assessmcnt, or

special assessment, fail(s) to keep tha\blidldings, fences, and fixtures on
said premises in good pair and insuredsds abovesprovided, the mortdagee may
pay such taxes, assc ents or specialddsscessmentsS-or may redecm s premises
from sale for taxes, ssments or speéial wssebsmunts, make rer or procure
insurance, and may ¥ Q or discharge any claim, lien ance or
may purchase any ta: ‘ aim againstisaid premises, an the title
and possession there i Lo presefveimthe priority « of the
mortgage thereon, ar 3] f ce con-

nected with this mortgage, or to prosecute or defend any suit affecting or
involving this mortgage or the title or possession of said premises, and that
all moneys paid for any such purpose and all moneys laid out by the mortgagee to
protect the lien of this mortgage and the security intended to be effected
hereby shall be immediately due and payable with interest thereon at the highest
rate of interest permissible by law and become so much additional indebtedness
sccured by this mortgage, and the mortgagor(s) agree(s) to pay all sums so
advanced with interest, without relief from valuation and appraisement laws;
provided, however, that it shall not be obligatory upon the mortgagee to advance
money for any of the purposes aforesaid, or to inquire into the validity of such
taxes, assessment or special assessments, or tax sales (the receipts of the
proper officers being conclusive evidence of the validity and amount thercof),
or into the necessity of such repairs.
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6. That if default be made in the performance of any of the covenants or
agreements herein or in said note contained, on the part of the mortgagor(s) to
be kept and performed, then the whole of said indebledness sccured hereby,
including all payments for liens, taxes, assessmenls, special assessments,
insurance, attorney's fees, costs, charges or expenses shall, at the election of
the mortgagee, and without notice of such election, at once become and be due
and payable at the place of payment aforesaid, anything in said note or herein
to the contrary notwithstanding, and thercupon the mortgagee shall have the
right. (either with or withoul process of law, using such force as may be neces-
sary) to enter upon and possess, hold and enjoy said properiy, and to lease
the same or any part thereof upon suuh terms as to it shall scem best, and to
collect and receive all the rents, issues and profits thereof, and to make
alterations, improvements and repairs, effect insurance, pay taxes, assessments
and special assessments, and do all such other things as may be deemed necessary
for the proper proteclLion of the property; and the mortgagee shall have the
right to foreclose this mortgage and shall have all other rights and remecdies
that the law provides and sale under [oreclosure decree shall be without relief
from valuation and appraisement laws.

7. That upon commencement of any foreclosure, or at any time thercafter,
and prior to the expiration of the time for redemption from any sale of said
premisses on foreclosure, any court of competent Jurlsdlctlon, upon application
of the mortgagee, assion

pendency of sach ¢ Hbi‘.‘iﬁﬁﬁiﬁ i o fore-
1 le shall g N B
sary repairs and t NOX OEEICEALL .05

all taxes, assessm sSp al assessmenpts,, to redeem from 8 taxes,
agsessmenls and speci m§m%um1¥51§ ﬂlﬁlmgﬂg s necessary to
keep said premises sured ighacdondapce piihts R@em!of this nartgage
and to pay the ecxpense of the receivership, and said receiver shall apply the
net proceeds to the payment of the indebtedness secured hereby, and such

receiver shall have all tl her powers ceivel ch cases.

8. That in case suit be brought foreclose this mortgage, an adequate and
reasonable sum sha be ablcowed to the mortgagee in such procecddngs r attor-
ney's fees and the costs of a complete abstract of titile to said premises, which

- several sums shalll be so much additional indebtedne secured hereby, and shall
be recoverable as ch whe r the suit proceed: decrec or not and shall be

included in the decree entered in such foreclosure.

9. That the moxtgagee, at its optiGiEmaylestend the maturity the note
and indebtedness s 4 hereby, or apyyalance due-thereon, from time to time,
upon written agree executed by thegmortgager(s): for such furll eriods,
al: such rate of in d upon suth conditions as may then b d upon,
and no such extens no forbearangeporiidelayyof the mori enforcing
any of the provisi denture,¥stiali\aperate to im 2n hereof
or waive any right Lhatomight™accrue™hereundey

10. That this indenture and the note secured hereby are made and executed
under, and are, in all respects, to be construed by the laws of the State of
Indiana, and that the various rights, powers, options, elections, appointments
and remedies herein contained shall be construed as cumulative, and no one of
them as exclusive of any other or of any right or remedy allowed by law, and all
shall inure to the benefit of the successors and assigns of the mortgagee and of
all holder of said note. :

11. That whenever the mortgagor(s) shall have fully paid the indebtedness
hereby sccured, with all the interest thereon, and up to that time, shall have
will and truly performed all and singular the covenants and agreements herein
undertaken to be performed, then all of such covenants and agreements shall
cease and determine (but not otherwise), and the mortgagor(s), or the successors
or assigns thereof, shall be entitled to a satisfaction of this mortgage, but
shall pay the expense of recording the same.
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IN WITNESS WHEREOF, the mortgagor(s) have executed this instrument under
seal Lhe day and year first above written.

Lake County Ttrust, as Trustee
under a certain trust
agreement dated January 6th,
1388, and known as trust no
3799

See Signature Page Attached

State of Indiana )
)ss
County of )

Before me, a ubl i€ 1in an !%1 salg County and S sonally

d e X xnowledged
iﬁgezizcution of MQILI; @nglmﬂigt‘ fr sluntary
acts and deeds for t) ’l%isalljdémﬁeﬂttilsfﬁie priofsky of

Given under my Hand anﬁhﬁh@l‘%@ @émlﬁy B_ES,OH‘S!PSE Septemi 1991

My commission explires:

County of residen

tary Public

TIF/mv

THIS INSTRUMENT WAS PREPARED BY TERRENCE J. FARRELL, SENIOR VICE PRESIDENT,
MORTGAGE LOAN DEPARTMENT
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This Mortgage is executed by LAKE COUNTY TRUST COMPANY, nol personally but as
Trustee as aforesaid in the exercise of the power and authority conferred upon

and vested in it as such Trustee (and said LAKE COUNTY TRUST COMPANY, hereby
warrants that it possesses full power and authority to execute this 1nerument),
and it is expressly understood and agreed Lhat nothing herein or in said principal
note contained shall be construed as creating any liability on said Lake County
Trust Company personally to pay the said principal note or any interest that may
accrue thereon, or.any indebtedness accruing hereunder, or to perform any
covenant, either express or implied herein contained, all such liability, if any,
being expressly waived by Mortgagee and by every person now or hereafter claiming
any right or security hereunder, and that so far as sald Lake County Trust Company
personally is concerned, the legal holder or holders of said principal notes and the
owner or owners of any indebtedness accruing hereunder shall look solely to the
premises hereby mortgaged for the payment thereof, by the enforcement of the lien
hereby created, in the manner herein and in said principal notes provided or by
action to enforce the personal liability of the guarantor, if ~1y.

Nothing contained herein shall be construed as creating any liability on LAKE COUNTY
TRUST COMPANY, personally under the provisions of the Comprehensive Environmental
Response, Compensation and Liability Act (CERCLA) or the Indiana Responsible Property
Transfer Law (the Act) as amended from time Lo time or any other Federal, State or
local law, rule or regulation. LAKE COUNTY TRUST COMPANY, personally is not a
"Transferor" under the Act and makes no representation concerning any possible
environmental defects In making any—warranty—herein—the Trustee is relying solely

on information furn o bopoficiagrios 1 knowledge and
specifically exculp D(M:ume,nt IISs or damages
as a result of incl Arral thlS 1ns ume

;tw;l‘ QYFICIALY
IN WITNESS WHEREOF, [ dt UST COMPAN not personally ‘rustee as
aforesaid, has caused 1 ddencuteed 8§ diee pyapsreyistént 1rust Officer
and attested by its “Stanﬂﬁ?%ﬁﬁéyCoH}iiyﬁwaéPf Se;, nber , 19 91

KE C YSTRUS WY, t personally

but Trustae under thelprovisions of a
Trust Agreement dated™ Japuary 6, 1988
and known @s [Trust llo.43799 |

BY&L_44¢ .ZZZ: ,P?A}E3; )

Charlotte L. Keilman, Assistant Trust Officer

ATTEST:

N /
/q_ﬁ?JZJZLﬁ “6\5LJIL}CLAﬁnAJc)
Angela Newcafib, Ass “retary

STATE OF INDIANA
COUNTY OF LAKE )

Before me, the undersigned, a Notary Public in and for said County and State,
personally appeared the within named Officers of the Lake County Trust Company, who
acknowledge the execution of the foregoing instrument as the free and voluntary act
of said corporation, and as their free and voluntary act, acting for such corporation
as Trustee.

Witness my hand and seal this 27th day of September , 19 91 |
Leah Susanne Anderson Notary Public
My Commission Expires: Resident: Lake Counly, Indiana

April 7, 1995

\._‘)~
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This is lt_ide(\dunl of 1 to certain mortgage documents that are dated Septamber 27, 1991. The Mortgage
involved is m_the amount of $275,000.00 and is from Lake County Trust Company, as Trustee, Trust No. 3799,
to Calumet National Bank. '

Parcel I:. Lots 14 to 17, both inclusive, Block 8, Norcott's Addition to Indiana City, in the City of Gary,
as shown in Plat Book 1, page 14, in Lake County, Indiana.

Parcel II: Lot 13, Block 8, Norcott's Addition to Indiana City, in the City of Gary, as shown in Plat Book
1, page 14, in Lake County, Indiana.
Block 27,

Parcel III: Lots 25 and 26 and the West 10 feet of Lot 27,/Morcott's Addition to Indiana City, in the City
of Gary, as shown in Plat Book 1, page 14, in Lake County, Indiana.

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




