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MORTGAGE

WORDS USED OFTEN IN THIS DOCUMENT

(A) "Mortgage". This document, which is dated October 1,
1991, will be called the "Mortgage".

(B) "Borrower". James D. Kristinat and Flora M. Kristinat,
husband and wife will sometimes be called the "“Borrower" and
sometimes simply "I".

(C) "Lender". Centennial Mortgage Co. will be called the
"Lender", The Lender's address is 1300 West Higgins Road,
Park Ridge, IL 60068,

(D) "Note". The note signed by Borrower and dated October
1, 1991, and any extensions and renewals of that note, will
be called the "Note". The Note shows that I owe Lender U.S.
$19,000.00 plus interest.

(E) ! ; below in

ggil: . énﬁecs&fﬂ:éﬂtois will be

BORROWER!' € ANLQWNQQEFM'MMP: F TY

I mortgicoh Mia MASRECREAS SRS REOPEEiEBE. . cubject to the
terms of thist]Meﬂ;aer(.]OImty»Recmd:@p!:, by signing this

Mortgade, I am giving Lender those rights that are stated in
this |[Mortgage and also those rights that the law gives to

lenders who hold mortgages redpropertys am giving
Lender these rights tol protefét Lender from possible losses
that might, result if do not:
(a) 1y all the amounts that I owe Lender as ated in the
Note;
(B) 1y, with interest, . any, amounts that Lender spends
under this Mortgage tooprotect.the value of the Property and
Lender's rights in th@sSropertye and,
=
(C) all of my promises.and agreements r tipis =
Mortg T o
o
DESCRIPTIC FROPERTY S -
N [

-

I give Lender rights in the following Property:

A

N

(A) The Property which is located at 4011 Whitcomb Sﬁ&eetpa
Gary, Indiana. This Property is in Lake County in theSstate
of Indiana and is more particularly described as follows:

The West 180 feet of the Northwest 1/4 of the Southwest 1/4 of the
Southwest 1/4 of the Northeast 1/4 of Section 30, Township 36 North
Range 8 West of the 2nd Principal Meridian, in Lake County, Indana,
except the South 200 feet thereof.
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(B) All buildings, structures and other improvements and fixtures
‘attached thereto that are located on the Property described in
paragraph (A) of this section;

(C) All rights in other Property that I have as owner of the
Property described in paragraph (A) of this section. These
rights are known as “ecasements, rights and appurtenances attached
to the Property":;

(D) All rents or royalties from the Property described in
paragraph (A) of this section; and

(E) All of the Property described in paragraphs (B) through (D)
of this section that I acquire in the future, and all rights
described in paragraphs (B) through (D) of this section that I
acquire in the future.

It may be that I do not own the Property but am a tenant under a
lease. In that case, the rights I am giving to Lender by this
Mortgage are rights in my tenancy.

1. BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S
OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY
I promise that: (A) I lawfully own the Property; (B) I have the
right to mortgage and warrant the Property to Lender; and (C)
there are no outstanding claims or charges against the Property
other than ~Alaime and charaeas nf record
I give a g r lm ! gg ii% =¥, neans that I
am fully r % or gg”@@??% hich, Les fers because
someone ot & e ht the Property
which I ,NQTaQFmrAELQ ] 1 defend my
ounership of thyRECYSEEGARAMTTS MY pFbPEFeyfof <" Fignts.

2. BORROWER 'S /PROMISE ¢TI PAYL BRI JAHDOENUEREST UNDER THE NOTE
AND TO FULFILL OTHER PAYMENT OBLIGATIONS
I will promptly t r due ipal and interest
under the Note and late charges as/statad in|the Not

3. APPLICATION OF BOGRROWER'S PAYMENTS
Unless the law requires otherwise, ILender will apply each of my
payments der Note and . this Mortgage first to
reimburse nder for payments made by the Lender to protect its
interest in the Property, nexty¥#¥ag,pay interest accrued under the
Note, next reduce the préntipadPzmount of the Note and last to
pay late chaxges.

4. BORROWER'S :ATION TO PAY PRIOR!MORTGAGES, CHZXAI AND
ASSESSMENT! 'O SATISFY “CLATMS| AGAINST THE PF '
I will ke dromises “EhABNL  have r ny superior

mortgage o : X ake payments
when due. I will pay all taxes, assessments, and any other
charges and fines that may be imposed on the Property and that
may be superior to this Mortgage and will provide to Lender,
within ten (10) days of Lender's request, receipts showing that
these items have been paid. I will see that any claim, demand or
charge that is made against the Property because an obligation
has not been fulfilled (known as a "lien") is promptly paid or
satisfied if the lien may be superior to this Mortgage. I will
also make payments due under my lease if I am a tenant on the
Property and I will pay ground rents (if any) due on the Property.
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5. -BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON
THE PROPERTY

I will obtain hazard insurance to cover all buildings, structures
and other improvements that now are or in the future will be
located on the Property. The insurance must cover loss or damage
caused by fire, hazards normally covered by "extended coverage"
hazard insurance policies, and other hazards for which Lender
requires coverage. The insurance must be in the amounts and for
the periods of time required by Lender.

I may choose the insurance company but my choice is subject to
Lender's approval. Lender may not refuse to approve my choice
unless the refusal is reasonable. All of the insurance policies
and renewals of those policies must include what is known as a
"standard mortgage clause" to protect Lender. The form of all
policies and the form of all renewals must be acceptable to
Lender. Lender will have the right to hold the policies and
renewals, subject to the terms of any superior mortgage or deed
of trust.

If there is a loss or damage to the Property, I will promptly
notify the insurance company and Lender. If I do not promptly
prove to the insurance company that the loss or damage occurred,
then Lender may do so.

All procepr‘c Ane from the insurance comnanv will be paid to
Lender. A restore the

Property o ¢ ¥ e r under the
Note and p Mﬂggjlm%ﬁz\ I endorse my
name on a A or payable
jointly t« s JNﬁTrijmmymy N ' apply the
proseeds: ' rifis DUCERIEHYis fic PEOPEITY of  Preceding

) |
6. porrowER's osrrcariD¥ waks Gounty Recordert b to FunFrrs

OBLIGATIONS IN LEASE, PROPERTY REGIME OR CONDOMINIUM, PUD AND
HOMEOWNER ASSOCTIATION Dr '

I will keep the “Property in good repair. I will not destroy,

damage or |substantially change the Propert) I will not allow
the Property to deteriorate, If I do not own but am a tenant on
the Property, T will /fulfill my obligations/ under ny lease. If
the Property is unit in a property zegime| or condominium or in
a planned unit development, or if. Jl-am a iember of a homeowner
associatio I will fulfill qall), of my obligations under the
declaration, regime by-laws > TegWlations and other cuments that
create or ‘govern the property »egime or condominium or the
planned un development oz fhe homeGwner associatic
7. LENDER'S R ') TAKE ACTZION -TO PROTECT THE PROT

If: (A) I keep my PrOniSeS” and agrc ade in this
Mortgage, sone, ineTuding me, "beyg L proceeding
that may rights in the (such as, for

example, a legal proceeding in bankruptcy, in probate, for
condemnation, or to enforce laws or regulations or to enforce and
protect a lien), then Lender may do and pay for whatever is
necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions under this Paragraph 7
may include, for example, appearing in court, paying reasonable
attorneys' fees, and entering on the Property to make repairs,
paying hazard insurance premiums, real estate taxes, and payments
on superior liens or mortgages.

I will pay to Lender any amounts, with interest, which Lender
spends under this Paragraph 7. This Mortgage will protect Lender
in case I do not keep this promise to pay those amounts with
interest. This Mortgage secures the repayment of those amounts
with interest.
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10.

11.

12.

13.

I'will pay those amounts to Lender when Lender sends me a notice
requesting that I do so. I will also pay interest on those
amounts at the same rate stated in the Note. Interest on each
amount will begin on the date that the amount is spent by Lender.

Although Lender may take action under this Paragraph 7, Lender
does not have to do so.

LENDER'S RIGHT TO INSPECT THE PROPERTY

Lender, and others authorized by Lender, may enter on and inspect
the Property. They must do so in a reasonable manner and at
reasonable times. However, before one of those inspections is
made, Lender must give me notice stating a reasonable purpose for
the inspection. That purpose must be related to Lender's rights
in the Property.

AGREEMENTS ABOUT CONDEMNATION OF THE PROPERTY

A taking of Property by any governmental authority by eminent
domain is known as '"condemnation". I give to Lender my right:
(A) to proceeds of all awards or claims for damages resulting
from condemnation or other governmental taking of the Property:;
and (B) to proceeds from a sale of the Property that is made to
avoid condemnation. All of those proceeds will be paid to
Lender, subject to the terms of any superior mortgage or deed of
trust.

CONTINUATIC o B BRERAIRNE is
Z‘E’l‘i‘éﬁtié“r?é "',;l}lﬁ’(l‘if:(?’EELCIﬁL!o e of G menthny
Phre Mortgoge. TR ofNingREiSs W SPBpRPeFTes. < 05507 pander

and I will both stihk hal@ﬂmlmyiﬁemﬁ-dgﬂer the Note and under
this Mortgage.

Lender may| allow those delays ' or changes for person who takes
over my rights and ©obligations, éven if lLender is requested not
to do so. ender will not be required to bring a lawsuit against
such a person foxr not fulfilling obligations under the Note or
under this Mdrtgage, cven if Lender is requested to do so.

CONTINUATION OF L LER'S RIGHTS

Even if Lender does not exexgisedor enforce any richt of Lender

under this Wortgage or undek)-the iaw, Lender will still have all
of those righ and may exercise aldcenforce then . the future.
Even if L >r obtains Haisurancegfpays tax pays other
claims, che liens against ‘the Propert r will still
have the r widar Par&graph\'lé 'Below, ) that I make
Immediate ) In Full (@SeEHaragraph 16 lefinition of

this phras: sunt tHEE™TI owe der the Note
and under t )

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS

Each of Lender's rights under this Mortgage is separate. Lender
may exercise and enforce one or more of those rights, as well as
any of Lender's other rights under the law, one at a time or all
at once.

OBLIGATIONS OF BORROWERS AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS

Subject to the terms of Paragraph 16(C) below, any person who
takes . over my rights or obligations under this Mortgage will have
all of my rights and will be obligated to keep all of my promises
and agreements made in this Mortgage. Similarly, any person who
takes over Lender's rights or obligations under this Mortgage
will have all of Lender's rights and will be obligated to keep
all of Lender's agreements made in this Mortgage. In this
Mortgage, the word ‘"person" means any person, organization,
governmental authority or any other party.

Indiana 1st/2nd Mtg~. FNMA/FHLMC Style-1 5/90 Page 4 of 7




A

It more than one person signs this Mortgage as Borrower, each of
us 1is fully obligated to keep all of Borrower's promises and
obligations contained in this Mortgage. Lender may enforce
Lender's rights under this Mortgage against each of us
individually or against all of us together. 'This means that any
one of us may be required to pay all of the amounts owed under
the Note and under this Mortgage. However, if one of us does not
sign the Note, then: (A) that person is signing this Mortgage
only to give that person's rights in the Property to Lender under
the terms of this Mortgage; and (B) that person is not personally
obligated to make payments or to act under the Note or under this
Mortgage. Any person signing this Mortgage but not signing the
Note also agrees (i) that Lender may allow any other Borrower to
delay or to change payments due under the Note or under this
Mortgage and (ii) that Lender may make other accommodations under
the Note or under this Mortgage. Lender may do this without
obtaining anyone's consent and without modifying the effect of
this Mortgage.

14. AGREEMENT ABOUT GIVING NOTICES REQUIRED UNDER THIS MORTGAGE

Unless the law requires otherwise, any notice that must be given
to me under this Mortgage will be given by delivering it or by
malllng it by mail addressed to me at the address stated in the
section above titled "Descrlptlon Of The Property". A notice
will 'be delivered or mailed to me at a different address if I
glve Lender a notice of mv different address. Anv notice that

must be g: ; X be given ?y
mailing it ¥if i > : s stated in
paragraph 3 !@Mﬁlﬁﬁe\ sed Often In

This Docume

: a different

’Mﬂfgfmmmv} |
R NS A

the Lake County Recorder!
15. LAW THAT GOVERNS THIS MORTGAGE

address if
notice req
when it i
Paragraph 17

. address. A
is mailed or
nts of this

The state and local 1law that applies 1 tl place that the
Property is located will govern this Mortaag his will not
limit Federal law at applies to this| Mortgage. . any term of
this Mortgage or of the Note conflicts with the w, all other
terms of this Mortgadge &and of +the Note will still remain in

effect if they ¢ be given effect without the conflicting term.
This means that any terms of this Mortgage and the Note which
conflict with the law can balsepdrpated from the remaining terms,
and the remaining terms wild\atiil<pe enforced.

As used i his| Mortgagesl thes | woFds '"costs',
"attorneys' =s"  include -<all' ‘amounts ’
applicable mited iInithis Mortgage.

xpenses" and
‘ohibited by

16. LENDER'S Rl
AGREEMENTS

OWER FATIS TO KEEP PI D

If any of the events or conditions described in subparagraphs
(x), (B), (¢), (D), or (E) of this Paragraph 16 shall occur,
Lender may requlre that I pay immediately the entire amount
remaining unpaid under the Note and this Mortgage. This
requirement will be called "Immediate Payment In Full",.

If Lender requires Immediate Payment In Full, Lender may bring a
lawsuit to take away all of my remaining rights in the Property
and to have the Property sold. At this sale Lender or another
person may acquire the Property. This is known as "foreclosure
and sale". If the proceeds of this sale are insufficient to
repay Lender the amounts due to Lender from me under the Note and
under this Mortgage, Lender may obtain a court judgment against
me personally for the difference between all amounts due from me
under the Note and this Mortgage and the sale proceeds. In any
lawsuit for foreclosure and sale, Lender will have the right to
collect all costs and expenses of the foreclosure and sale
allowed by law. This includes reasonable attorneys' fees
(provided that collection of the Note and this Mortgage is
referred to an attorney who is not a salaried employee of the
Lender) . All such sums as may come due will be secured by the
lien of this Mortgage.
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17.

16,

Lender, may require Immediate Payment In Full under this Paragraph

if:
(A)

(B)

Mortgage within the time set forth,
this Mortgage,

to me by Lender; or

(C)
Property,

All or any part of the Property,

interest in Borrower is sold or transferred); or

(D)

Oon application of

Lender,

I fail to make any payment required by the Note or this
Mortgage within ten (10) days of the date it is due; or

I fail to Xkeep any other promise or agreement in this
or if no time is
then within the time set forth in the notice sent

set forth in

or any right in the
is sold or transferred without Lender's prior written

consent (or, if Borrower is not a natural person, if a beneficial

two or rnore insurance companies

licensed to do business in the State in which the Property is

located refuse to

issue

policies

improvements on the Property; or

insuring the buildings and

(E) I fail to make any payment requlred by any superlor mortgage
or I fail to keep any other promise or agreement in any superior

mortgage.

LENDER'S RIGHTS TO RENTAL PAYMENTS FROM THE PROPERTY AND TO
TAKE POSSESSION OF THE PROPERTY

As additic for Tender er all of my
rints to o Moisineniiis o ever s kil
P Ponts as o J:EQT?QFHQIZ’SJ@ oy S Eighes
holder ot &%%E?%ﬁ%ﬁt ISEHEPrOPEEGE " O oL At the

Lender's p

or co

ubrtg’ Rerorderler req

.res Immediate

Payment In Full or if I abandon the Property then lender, persons
authorized by Lender or a receiver appointed & a court at
Lender's request mays: (A) collect t rental payments, including
overdue rental payments cirectly/ frem | the tenants; (B) enter on
and take possession of the Property; (C) manage the Property; and
(D) sign, cancei 'd change lcases I agree that if Lender
notifies the tenants that Lender has the right to collect rental
payments directly from them under this Paragraph ' the tenants
may make ose tal paynents »to Lender without having to ask
whether I have failed to keep my promises and agreements under
this Mortgace. ‘

If there judgment forlLendeit-5in a lawsuit for foreclosure
and sale, i pay to Lender ¥easognhable rent the date the
judgment ntered forfmas—iengas I ¢ he Property.
However, 1 es not give, wme\ the 'right to :enant on the
Property.

All renta: aceiver other

than the rent paid by me under this Paragraph 17 will be used
first to pay the costs of collecting rental payments and of
managlng the Property. If any part of the rental payments
remains after those costs have been paid in full, the remaining
part will be used to reduce the amount that I owe to Lender under
the Note and under this Mortgage. The costs of managing the
Property may include the receiver's fees, reasonable attorneys!
fees and the cost of any necessary bonds. Lender and the
receiver will be obligated to account only for those rental
payments that they actually receive.
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18, STATEMENT OF AMOUNT DU AND NO DEFENSES

Within five (5) days after request in person or within ten (10)
days after request by mail, I will give to Lender a signed
statement as to (A) the amount due under the Note and this
Mortgage and (B) any offset or defense I have against the Note or
this Mortgage.

19. CHANGES MUST BE IN WRITING

No change in the terms of the Note or this Mortgage will be
effective unless agreced to in a writing signed by the Lender.

20. JOAN CHARGES

If a law or regulation which applies to the loan secured by this
Mortgage which sets maximum interest or other loan charges, is
finally interpreted so that the interest or other loan charges
collected, or to be collected, in connection with the 1loan
secured by this Mortgage exceed the permitted limits, then (A)
any such interest or other loan charges shall be reduced by the
amount necessary to reduce such interest or other loan charges to
the permitted limits; and (B) any sums already collected from me
which exceed permitted limits will be refunded to me. The Lender
may choose to make this refund by reducing the principal I owe
under the Note and this Mortgage or by making a direct payment to
me. If a refund reduces principal, the reduction will be treated
as a parti: ¥ without J .

21. BORROWER'S o INbEHCAREIRE M 9 S0

I acknowle -Te N(}t’l& @FEI@IWL!: ' is Mortgage.

By signing thisTHustbhgeulnemtes the gitoptrtyeod!
the Lake County Recorder!

/ 2N
: ; (o g :::JaL’(Seal)

*istinéBorrower)

an D
' L]
/ ~ Z‘ /Uf{/é{ lZ«_uz//(Seal)
Flc

|\ M. Kristin@Borrower)

b A

. (Seal)
(Borrower)
Y ) (Seal)
3 Ower)
ACKNOWLEDGEMENT
(Tndivigual)
STATE OF INDI )
COUNTY OF HAMILTCN J

Before me, a Notary Public in and for said County and State,
personally appeared _James D. Kristinat & Flora M. Kristinat , who
acknowledged the execution of the foregoing 1instrument, and who,
having been duly sworn, stated that any representations therein are
true.

WITNESS my hand and notarial seal this 1st day of

o o Q& N\

My Commission Expires: . ]
March 2, 1993 BBQ
Residing in __go=i4q, County

This instrument was prepared by

AFTER RECORDING RETURN TO: Kimberly C. Early

YIS
R E (EN
0gs FTIUE TR

)
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