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MORTGAGE

BOH/Schererville/WB
THIS MORTGAGE ("Security Instrument™ is given on oo September..23.............As. Joint , Tenants,
19...95L... The mortgagor is .James . R...Lampa..and. .Paul..l...Lampa .and .Edward..J...Lampa. weeres
Rights..of. .Suryivo.rship“ ....... ("Borrower™y, This Security Instrument is given to .Bank..of .Highland....
e . N .........\vhu.hnnr;,.mucdandcxnsnm,
undcr lhc aws uf ..Che St:at:a of..Indiana vovennncand whose .lddrcss is .450.W...Lincaln . Hwy..,..

Schererville,..IN...46375.. e, .

Barrower owes Lender the prmup.ll sim uf Sixteen Thousand and 00/100
Dolars (118 816, 000, 00wmemmemy This dobt s oviden
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ced by Borrower's note

dated the same date as
paid earlier, due and p
secures to Lender: (a)
modifications; (b) the
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it ufdhe debe cvulcnwd l)) thc Note, withhintere

fith the full debe, if not
s Security Instrument
wewals, extensions and

tect the security of this
ecurity Instrument and
ing described property
+ovvs County, Indiana:

o ‘ T .l \@ A .l' f
SL’Clll'i()’ lnstrumcm; il _rfurm.lnu: (¢} h)rruwcr S covenants ang .l},rccmcnts e

the Note. For this pur This‘@b@mfigiﬂmﬂm prn‘peftyadgf

located in oo s HBREL L
the Lake County Recorder!

ot 17 and the Southgbpfeet ofplot| 16 Blc
1l in Park View Addition to Hammond, as per plat
nerec. cecorded in Plat Book 18 page 19, in _the
ffice of ¢ Recorder of Lake County, Indiana.
=
8
Q%
& -
35
o
:%ITI
?ié
i .0
b oo
= §
<
-
gl
(e Lo
i w i
(=) e
o, wn PRt
Choome o
- =T R
I - [ I
o 7= =
o -— e
-
which has the address of ....1648 . Warwick. Avenue.....................0 Whitl“*'....._...................,
[Sireet] (City]
Indiana .....48394. ... .................  C'Property Address™):
{2p Codal
TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oiland gas rights and profits, water rights and stock and all fixtures now or hereafter
a partof the property. Al replacements and additions shall also be covered by this Security Instrument, All of the foregoing is
referred to in this Sceurity Instrament as the "Properey.”
BORROWER COVENANTS that Borrower is lawfully scised of the estate herehy conveyed and has the right o

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjece to any
encumbrances of recard. O
THIS SECURFFY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with 0
limited variations by jurisdiction o constitute a uniform security instrument covering real property. ,/}

INDIANA —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83

NANKERS BYSTEMSE, INC, ST. CLOUD. MN 36302 FORM MD:1-IN 8/84
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal 1o
one-twelfthof: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly azard insurance premiums; and (d) yearly mortgage insurance
premivms, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held inan institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shallapply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Barrower interest on the Funds andapplicable law permits Lender o make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annualaccounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument,

i the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required o pay the escrow items when due, the excess shall be, at
Borrower's option, cither promptly repaid o Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Sceurity Instrument, Lender shall prompely refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediacely prior co the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit againse the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 sh ¥ I ¢ charges due under the
Note; third, to amoun d aph 2; fourth, to nterest due; and e,

4. Charges; Li shall ﬂﬂﬂumﬁlﬂiﬂ&s e ns attributable to the
Property which may at this Security Instrument, and leasehold paymes rents, if any. Borrower

shall pay these obligac f rN Wl@ﬁ?{l@lﬁ TENRT wer shall pay themon
time directly to the pet o payient, Borrower sl protiipdy furnish to Leadet abl notic ounts to be paid under
t:ﬁs paragraph. If Bor: p ’l‘h‘i&’%ﬁiﬂi‘ﬂéﬁbi‘&’fh\éfﬂl‘ﬁiﬁél‘ﬁy“'ﬁf O ler receipts evidencing
the payments.

Borrower shall promiptly dis(thg:lnalm@'ﬂunty(ﬂworﬂélﬂlrity Insteumeins unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the'lien in a manner acceptable to Lender; (b) contests in goud
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the | farfe: pare of nerty; o s from the holder of the lienan
agreement satisfacrory ro Lender sabordinaring che licn to this Scerityd nstrument. if Lender determines that any part of the
Property is subject to o lien whichimay attain priority over this Security lastrument, Lender may give Borrower a notice
identifying the lien. Borrower sh tisfy the lien or take one or more of the ac orth above within 10 days of the
giving of notice.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazardsincluded within the term ended caverage” and any other hazards for which Lender
requires insurance. This insurance shall be maincained in theswmounts and for the periods that | Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval which shall not be
unreasonably withheld

Allinsurance policics and renewals shall be aceeprablertolielider and shall include a standard mortgage clause. Lender
shall have the right to holdhe policies and renewaltssif Lender requires: Borrower shall promply pive to Lender all receipts

of paid premiums and sl notices. In the eveatofllosseBorrowdsstiall give prompe notje s insurance carrier and
Lender. Lender may e £ of loss if not made prompily-by Borrewer,

Unless Lender er otherwise agre@imwriting, ingurtyice proceeds shikd o restoration or repair
of the Property damay Bration or repaliseerenemically feasible and Le is not lessened. 1f the
restoration or repair i Hy fehsible or Léndngistsottirity would be Je ance proceeds shall be
applied to the sums s ™ ' n s paid to Borrower. If
Borrower abandons the Property, or does notanswer within 30 days anotice from Leader thac the insurance carrier has
offered to settle a claim, then Lender may collect the insurance praceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin when the

notice is given,

U}r’ﬂcss Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender o the extent of the sums secured by chis Security
lnstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property o deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee tide shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. 1f Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by alien which has priority over this Sccurity Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debr of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,




If Lender required mortgage insurance as a condition of making the loan sccured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effectuntil such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or chim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property immediately before the tking, Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or setele a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amounc of such payments.

10. Borrower I time for payment or

pLi X
madification of amortiz: 5¢ ﬂk : mtlést 1tmi$. ' successor in interest of
Borrower shall nut oper e b ilid ( rii\ r deBorowe vinterest. Lender shall

not be required to comir d againstany suecesspin iprepestor refuse (g e paymentor otherwise
modify amortizition of 5¢ S cuMu ¢ G rA’E'!.. Iy the original Borrower
or Borrower's successor erest, Any forbearance by Lender in exercising any right or reimg Il notbe a waiver of or
. £ * .
preclude the exercise of any <1 Tinsenidocument is the prope of
11. Successors and’Assigns Bo d;j“:in and&:veral l.iabi‘k’g;Co-s!n'ﬁcrs.Thccuvn rs and agreements of this
Security Instrument shull bind and behafie ak 55 Oaﬂmé)i; S CEREAAE Borrower, subjcct to the provisions of

paragraph 17, Borrower's covenants and agreements shall be joine and several. Any Borrower who co-signs this Security
Instrument but does nog execute the Note: (a) is co-signing this Security Instrument only tomortga e, grant and convey thae
Borrower's interest in the Property under the seams ofchis Securitg lostrument; (b)isaot personally obligated to pay the
sums secured by this Security Instrament; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommuodations with regard 10 the terms of this Security Taserument or the Note without that
Borrower's consent.

12, Loan Charges. If the loan secured by this Security [nserument is subjeet to a law which sets maximum loan
charges, and that law is {inally interpreted so chat the interest or other loun charges collected or to be collected in connection
with the loan exceed the permitte ,then: (a) any such loan shall be reduced by the amount necessary 1o reduce
the charge to the permiteed limieg and (b) any sums already collected from Borrower which exceeded permitred limits will be
refunded to Borrower. Lender may choose to make this refusdbigieducing the principal owed under the Note or by making a
direct payment wo Borrower. 1 a refund reduces principal Mivereducton will be created as a pareial prepayment without any
prepayment charge under the Naote.

13. Legislation . ting Lender's Rights, AFenucumentor exPiration of applicable L he effect of rendering
any provision of the Nos s Security Instrumentiinenforceable agchiding to its terms, Le ts uption, may require
immediate payment in sums secured by 2his Securityringtrimnent and may i smedies permitted by
paragraph 19,1 Lender soption, Lendershliare shaStens specified in the raph of paragraph 17,

14. Notices. An nwerprovided fTOFA EhissSecurity Tnserumes by delivering it or by
mailing it by firstclass n l¢ lawirequrestseotmothermettiod, 'l rected to the Property
Address or any other ad: ghates b Lender, Al { given by first class mail

to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when givenas provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thatany provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflice shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Inscrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration oceurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred inenforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security lx‘lsrr.umcn(
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NONUNIBORM COVINANTS Borrower and Lender further covenant and agree as tollows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant oragreement in this Security Instrument thut not prior toaceeleration under paragraphs 13 and
17 unless applicable law provides otherwise), The notice shall specify: ta) the default; (b) theaction required to cure the
defaule; (o) a dute, notless than 30 days from the date the notice is given o Borrower, by which the default must be cured;
and (d) that failure 1o cure the default on or before the date specified in the notice may resultinaceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right o reinstate after acceleration and the rightto assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, I the default is not cured on or
before the date specified in the notice, Lenderat its option may require immediate paymentin full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited 1o, reasonable attorneys® fees and costs of title evidence,

21 Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shalb be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property indluding those pastdue. Any rents collected by Lender or the receiver shall be apptied first to payment
uf the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attorneys’ fres, and then to the sums secured by this Security Instrument,

21, Release. Upon payment of all sums seeured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Inscrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
stipplement the covenants and agreements of this Security Instrument as if the rider(s) were a pare of this Security
Instrument. | Check applicable boxtesy |

0O Adjustable Rate Rider O Condominium Rider O 2§ Family Rider

O Graduated Payment Rider CJ Planned Unit Development Rider

O Otherts) |s B

Document 1s

BY SIGNING BE or wceepts and agrees to the terms and covenants ¢ his Securiry Instrument
and inany rider(s) exe 2 q @ [ r@» C
dinany NOTOFFICIAL! ,
1) 6,f e % e een o (Seab)

This Document is:

mes . mp Pa ., Lampa  —Borrower

the Lake County B¢
. gl AP / Levierrnrsannenens (Seal)
ward.J La) A —Borrower

[Space Bolow This Line For Acknowlodgment] —=—————————

STATE OF INDIANA, .1 oeeenb8RE, 0 L L. County

SO0 this ... 23840 4. September... ... v 19910 before me, the undersigned, a
Notary Public in and for said County, personally appeared . James, R.. Lappa,. . Paul.J, Lampa,.and............
Edward, J,. Lampa o dodask nowledged the execution of the foregoing instrument.

WATNESS my hand dad official seal. '
W
5 ,'.. . \’.'. o
- w 'My Commission expire JER 22, 1993
ey umn
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This instrumen




