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Gainer Bank, National Association, "E Box 209, Gary, Indiana 46402

9104984%<

This Mortgage, made the

—dayof

25th

Mortgage

September

L1991

Witnesseth, That__Herbert E. Burley & Debra A. Burley, husband and wife =

hereinafter called Morigagor, MORTGAGES AND WARRANTS 1o GAINER BANK, National Association, hereinafter with its successors and

assigns, called Mortgagee, the property situated inth Lown
 legally described as follows, to wit:

and Stateof _Indiana

of _Lowell

Parcel 1l:

,inthe County of

Township 33 North, Range 9 West of the Second Principal Meridian,

Lake

The West 15.38 acres of the Southwest 1/4 of the Southwest 1/4 of Section 2,
{ except the

North 18 2/3 rods thereof, and except that part thereof lying East of the West

right of way line of the Chicago, Indianapolis and Louisville Railway Company) in

Lake County, Indiana

Parcel II: The Northwest 1/4 of the Northwest 1/4 of Section 11, Township 33 North,
Range 9 West of the Second Principal Meridian, (except that part thereof lying East of
the West right of way line of the Chicago, Indianapolis and Louisville Railway Campany

in Lake County,Indiana. . 2
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mainder and remainders,

attached to or used in conneetion with heretn callg I\;irtga 2ed Premises, :ﬁ:s the sec nyfo‘a Lof the indobtedness herein meritiqned to <2
GAINER BANK, and is to s¢curethe pcrforﬂ. IAG' ey &““t’y ¢ ﬁﬁ‘%‘ﬁ»@ﬁymem of the printipat sumof L ©
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and interest thereon on or before the _25 11 _ day larch —n1992 ceording to the terms of a certain prom-
issory note bearing even date herewithyand interest after maturity at raileol __21% [ spercent per annum until paid, said note
being executed by said Morizagor.

The indebtedness evidenced b ‘omissory note and other sums that may be ihe Mortgagee, all without relief from
;alu:;)tnon and appraisement laws and with_atiorney fees, under the terms hercof, are hercinafter referred 1o as “indebtedness secured

ereby”.

This Mortgageis also giventos paymentof all otherindebtednoss ogiability of the mortgagor to GAINER BANK, which may be

existing at this time or created at any time in e future.

And the said Mortgngor does covenant and agree to and withiSiidiMortgagee, as follows:

1. That the Mortgagor s of said note and the provi-

may the Mortgagee all indchititiness secticedereby in accordance with the tesr
sions hereof,

2, That said Mortgay »ay alltaxes, assessmenisatid otlerigoyvernmértal charges levied A 3ctin|g the Mortgaged Prem-
ises before any penalty fo nent attached theretgyand all-tevies,taxilevies or liens which may or placed against the Mort-
gaged Premises which mig Y ct the securityar any part thereof,

3. That said Mortga from the commissioNo(FvAstc anithe Mortgaped Prc the buildings and improve-
ments thereon in good re| comply with all laWs7ntemances, re);ulaur A iny governmental authority
affecting said premises, ar aged PTEmISes or any part thercof reqt i ror attention of any kind or
nature not provided by the ¥ z »ut obligation to do so, after

notice to the Mortgagor, enter or cause entry to be made upon said Mortgaged Premises, and inspect, repair, protect, care for or maintain said
Mortgaged Premises to the extent that the Mortgagee may deem necessary; and may pay such sums of money as the Morigagee may deem to
be necessary therefor and it shall be the sole judge of the amount necessary to be paid. Waste, for the purposes hereof, shall include, but not
be limited to, the failure of the Mortgagor to pay the taxes, assessments or insurance premiums required to be paid under the terms hereof.

4, The Mortgagor will keep all buildings and improvements now or hereafter placed on the Mortgaged Premises insured against loss
and damage by fire and other bazards, casualties and contingencies with insurers, and in the amount and manner approved by the Mortga-
gee, with insurance money in case of loss made payable by the policies to the Mortgagee as its mortgage interest may appear, and deliver all
such policies to the Mortgagee with premiums fuily prepaid.

5. That if default be made in the payment of any taxes, assessments or other governmental charges assessed against the Mortgaged
Premises, or in the payment of levies or tax liens made or levied against the Mortgaged Premises, or in procuring and maintaining insurance
required to be maintained on said Mortgaged Premises or pd}'ing the premiums therefore, or in keeping the buildings and improvements in
good repair, or in providing for the repair, care or attention of the Mortgaged Premises, or complying with the laws, ordinances, regulations
and requirements of any governmental body affecting the Mortgaged Premises, or in keeping any other agreement herein contained, the
Mortgagee may pay said taxes, assessments and other governmental charges affecting the Mortgaged Premises, may effect such insurance
and pay the premiums therefor, make or cause such necessary repairs, care or attention to be given the Mortgaged Premises, may procure
abstracts, title searches and tax histories and may cause any one or more of them to be extended from time to time, and the moneys paid for
any one or more or all of said purposes shall from the time of payment be due and payable to the Mortgagee with interest thereon at the per
imnul;n rate in effect on the Note at the time an advance is made under this paragraph and shall become part of the indebtedness secured
hereby.

6. Should any right, title or interest in the Mortgaged Premises or any part thereof at any time be superior to the right, title and interest
of the Mortgagee, or should any tax lien be made or levied against the Morli;aged Premises for delinquent taxes of any kind or nature, or if any
breach of warranty with respect o this mortgage shall atany time exist, or should default be made in the prompt and punctual payment of any
of the indebtedness secured hereby, or in the performance of any of the covenants or agreements herein contained, or contained in the note
orother agreement with Mortgagee, and should such default continue for thirty (30) days, all of the indebtedness secqr_ed hereby shall, at the
option of the Mortgagee and without notice, become and be due and payable immediately, notwithstanding any provision of said note or this
mortgage to the contrary. The commencement by the Mortgagee of proceedings to foreclose this mortgage in any manner authorized by law
shall be deemed an exercise of said option unless such proceedings on their face indicate otherwise.

7. That in the event of the occurrence of any one or more of the events mentioned in paragraph Six hereof, it shall be lawful for the said
Mortgagee, its successors and assigns, and it is hereby authorized and empowered to sell or cause to be sold the property hereby mortgaged
pursuant to the statute in such case made and provided, and out of the proceeds of said sale to retain all sums then due andJJayable under the
terms of said note and under the terms hereof. The Mortgagor expressly agrees to pay the sum of money above secured and Mortgagee's
collection charge and attorneys fees without relief from valuation and appraisement laws. DO
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B0 order o more tally protect the secunty ot this morlgage:

A ttrequested by the Martgages, the Mortgagor will, at the time of <losing, deposit with the Mortgagee an amount which, together
with the payments specinied in subparagraph 8 o1 this paragraph, will agpregate a sum sufficient to enable the Mortgagee to pay
the real estate taxes and assessiments that the Montgages estimates wm be levied against the Mortgaged Premises during the
ensuing tax year one Ch month hefore such taxes and assessments become delinguent plas an amount which, together with the
payments designated in subparagraph B of this paragraph, will aggregate a sum suificient to enable the Morl;;agcc to pay the
premiums on the fire and other hazardinsurance reguired to be placed on the Mortgaged Premises one (1) month before the next
premium becomes due,

B, 1oadditionto the monthly payments required to be made upon the indebtedness secured hereby, the Martgagor shall pn}' to the
Mortgagee a sumequal to 1712th of the amaount of the anpual real estate taves and assessments from time to time estimated by the
Mortgagee to be assessed against the Mortgaged Premises plus an amount equal to 112 of the annual premiums from time to time
required to maintain the dire and hazard msurance required to be placed on the Mortgaged Prenuses as estimated by the Mortga-
gue,

Subjeet to paragraph Nine, all sums received by the Mortgagee pursuant to this paragraph or to paragraph Nine shail be held by the Mortga-
gee tor the account of the Mortgagor and applied to the payment of said taxes, assessments and insurance premiums,

9. It the total payments made by the Mortgagor to the Mortgagee pursuant to the preceding paragraph for the purposes therein stated,
shall exceed the amount at any time required for such purpaoses, such excess shall be retained hy the Mortgagee to make subsequent pay-
ments for such purposes, If, hawever, the total of such payments shall at any time e insufficient to pay such taxes, assessments and insurance
premiums when due, the Mortgagor shall, one (1) month prior to the due date thereof, pay to the Mortgagee such additional amount as may be
necessary to make up such deficiency, Albsums received by the Mortgagee under the preceding paragraph, and held by it at the time when the
Mortgagor shall desire to pay the indebtedness secured hereby in tull, may be applied by the Mortgagee upon such indebtedness. In the
event the Mortgagee shall determine to foreclose this Mortgage, it may, in such event, apply all sums held by it for the payment of taxes,
assessments and insurance premioms on the indebtedness secured hereby inany manner atits sole discretion.

10, No sale of the premises hereby mortgaged, no torhearances on the part of the Mortgagee, and no extension of the time for the
Raynu-m of the debt hereby secured, given by Mortgagee, shall operate to release, discharge, madify, change or affect the ariginal liability of
tortgagor, nor shall the lien of this instrument be altered thereby. In the event of the sale or transfer by operation of law, or otherwise, of all or
any partof said Mortgaged Premises, said M()rlr:‘u;m' is hereby authorized and empowered to deal with such vendee or transferee with refer-
ence to said premises, or the debt secured hereby, orwith reference to any of the terms or conditions hereof, as fully and to the same extent as
it might deal with the original parties hereto and without in any way releasing or discharging any of the liabilities or undertakings hereunder.

11. That the Mortgagor will furnish to the Mortgagee:
A, Within ninety (90 d.\x's after each fiscal year of said Mortgagor, a detailed report of the operations of said Mortpﬁor for such year,
e

including a balance sheet and statements of profitand loss and surplus of said Mortgagor, unaudited, but certified as correct by an
authorized representative of said Mortgagor,

B.  Promptly, such i 5, it
L]

12, Transfer of the Pr i, 1 3 “me‘; t) interes r transferred by Mortgagor
without Mortgagee's prior v nnﬂm ; n - cm)ra\ 5t s Mortgage, (b));he ctcgat?on
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under this Mortgage and th
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13. The Mortgagee may collect a “latecharge” not to exceed an amount equalto __five __percentof any instalment, which
is not paid within (ifteen (15) days from 1 datet] rthee enseinve dling delinguent payments, which late
charge shall be due prior to thedue date ofihic succeeding instalment,

14, 1t is further agreed that in castmortgagee herein shall be a party to any suit filed in any court by reason of its being mortgagee
herein, or is at any time called upon ic nd said mortgapze and interest in and to said nder the terms of said mortgage, the
Mortgagor will pay unto the Mortgagee all nses incurred by said Mortgagee, including aieasonable attorney fee, in so defending its
interest in said property by reason of said mortgage, in protedting the licn thereof, orin protecting itselfin said suit.

The covenants herein contained shallhind, the beneiits and advantapes shallinure, to the respective heirs, executors, administrators,
successors and assigns of the parties he Vhenever used, the singulai i #shall include the plural, the plural the singular and the use
of any gender shall be applicable to all genders.

IN WITNESS WHEREQF, the said Mortgagor has hereupfaaigaouade,  hand and seal the day and yeay/first above written,

2 Mol

Hevbert E. ¥
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STATEOF Indiana )s S
COUNTYOF Iake )
Before me, the undersigned, a Notary Public in and for said County and State, this 25th day of September ,
1991 Herbert E. Burley & Debra A. Burley, husband and wife

, came

and acknowledged the execution of the above and foregoing Mortgage.

WITNESS MY HAND and Official Scal.

. ,&9%&)7&4/ ¢—

Gloria Miller

Notary Public

My Commission Expires:  10/24/92
Resident of_L_ake____ County

This instrument prepared by J. L. Emerson, a5 Vice President

of GAINER BANK.
30-004 Rev. 4-83 @




