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91049450 REAL ESTATE MORTGAGE

This morigage made on the . _ 9th  day of September 49 91  ,gween Mark A Baungardner é'é _
ana  Margaret A Baungardner

. ., hereinatter referred to as MORTGAGORS, and ASSOCIATES
_ _Financial Services Inc e . —.. . .whose address is 429”W Blst St ,__,Zﬂ{_;___.___‘.

_.Merrillville, In 46410 . hereinafter referred to as MORTGAGEE,

WITNESSETH: Morigagors jointly and severally grant, bargain, sell, convey and mortgage to Mortgagee, ils successors and assigns, the real property

hereinafter described as security for the payment of a loan agreement of even daieohoieowim in the amount ol S_ggg_o .72 , logether with

interest as provided in the loan agreement which has a tinal payment date of ___. T

The property hereby morigaged, and described below, includes all improvements and fixtures now attached together with easements, rights, privilages,
interests, rents and profits.

TO HAVE AND TO HOLD the said property hereinalter described, with all the privileges and appurtenances thersunlo belonging unto morigagee,
its successors and assigns, forever; and Mortgagors hereby covenant that mortgagors are seized of good and perfect title to said property in fee simple
and have authority to convey the same, that the title so conveyed Is clear, Iree and unencumbered excep! as hereinafter appears and thal mortgagors
will forever warrant and defend the same unto mortgagee against all claims whatsoever except those prior encumbrances, if any, hereinafter shown.

If mortgagors shall fully perform all the terms and conditions of this mortgage and shall pay in full in accordance with its terms, the obligations which
this mortgage secures, then this mortgage shall be null, void and of no further force and effect.

MORTGAGORS 'AGREE! T6 Kadpthe mortgaged ‘property; inciuding the bulldingsand tmprovements-thereon-tutty insured at-ail times-against-all
hazards with an insurance company authorized to do business in the State of Indiana, acceptable to Mortgagee, which policy shall contain a loss-payable
clause in favor of Mortgagee as its interest may appear, and if Mortgagors lail to do 50, they hereby authorize Mortgagee to insure or renew insurance
on said property in a sum not exceeding the amount of Mortgagor’s indebtedness for a period not exceeding the term of such indebtedness and to charge
Mortgagors with the premium thereon, or to add such premium to Mortgagor's indebtedness. It Mortgagee elects to waive such insurance Mortgagors
agree to be fully responsible for damage or loss resulting from any cause whatsoever. Mortgagors agree that any sums advanced or expended by Mort-
gagee for the protection or preservation of the property shall be repaid upon demand and if not so paid shall be secured hereby. Mortgagors further agree:
To pay all taxes, assessments, bills for repairs and any other expenses incident to the ownership of the mortgaged property when due in order that no
tien superior to that of this mortgage and not now existing may be created against the property during the term of this mortgage, and to pay, when due,
all instaliments of interest and principal on account of any indebtedness which may be secured by a lien superior to the lien of this mortgage and existing
on the date hereof. If Mortgagors fail to make any of the foreqoing payments, they hareby autharize Mortaanee to pay the same on their behalf, and to
charge Mortgagors with the amt ise due diligence in the operation,

'S ¢
management and occupation of pE improvements there ndn e on the mortgaged premises, and
to keep the mortgaged property /-mﬂéﬁﬁleé!ﬂﬁrls:m !

If default be made in the te ons of the debt or debts_hereby secured or of any cf the | nortgage, or in the payment of any
installments when due, or if Mo yN 3 lﬁfﬁb}ﬁbm igmdh:! for of creditors, or have a receiver ap-
pointed, or should the mortgage: ¥ iy'paR (hefeofbe , I8vie iZedyof it any of 1 entalions, warranties or statements
of Mortgagors herein contained r.if the.Mortgagors shall aban the mortgaged property, &I sc ttempt to sell all or any part of the
same, then the whole amount heraby ﬁ!&lbmwm&s %Mﬁeﬁ& M ble, without notice or demand, and shall
be collectible in a suit at law or by 6reclosure of this mm case, I arﬁ?éof sumnloriemem. Mortgagoe shall be entitled to the immediate
possession of the mortgaged properiy with the rﬂ%ﬁ Qﬂﬂ%%!l fof k@R without foreciosura or other proceedings. Mortgagors
shall pay all costs which may bk incurred or paid by Mortgagee in connection with any suit or proceeding o which it may be a party by reason of the
execution or existonce of this morigage and in the event of (oreclosure of this morigage, Morigagors will pay to the Mortgagee, in addition to taxable
costs, and a reasonable fee for search 1 and pre ich for a, togethe ther and further expenses of foreclosure and

sale, including expenses, fees and paymenis.made (o prevent or remove the imposition of liens orjclaims against tha property and expenses of upkesp
and repair made in order to place the same in a condition to be sold.

_— 1929 .

No failure on the part of Morigagee fo ‘clse any of its rights hereunder for defaults or breache covenant shall be construed to prejudice its
rights in the event of any other or subsequeni.d I's or breaches of covenant, and no delay on the par©f Mortgagee in exercising any of such rights
shall be conslrued to preciude i from the exercisethereol at any time during the conlinuance of any such default or breach of covenant, and Morigagee
may enforce any one or more remadies hereunder successively or cancurrently at its option,

All rights and obligations harcunder st i to and be binding upon il heirs, suceessors, execulors, administrators and assigns of the
parties hereto.

The plural as used in tius strument shatl inctude the singular whangrapplicable

S Lake / < ;
The real property hereby mioi ad is located in _ ettt N Y 1¥, Stalq of Indiana. and is described
as follows[,ot 7 in Liberty Pork Highlands,Sassper pla#tthereof, recort T Plat &oo
25 page 8, in Office of the HEcorder=ofifake County, % .
nonly known. as, 1303 N Main Strect Point, In
=) [ anen ) 2
IN WITNESS WHEREOF Morigag B¢ gag y st 2 ] ™
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o Baumgardner ‘// NORIGAGOR Margaretjb Baunga ner—b————-*-d-‘ e onTGAGRR
ACKNOWLEDGEMENT BY INDIVIDUAL OR PARTNERSHIP BORROWER o 0 B
a et
& ol
STATE OF INDIANA, COUNTY OF lake SS. i oL
& ‘
Belfore me, the undersigned, a notary public in and for said county and state, personally appeared Mark A Bawﬂ@rdn&' ;
o “sing Margaret A Baumgardner . —_ and acknowledged
t . in-the execution of.the:foregoing mortgage. -

IN WITNESS WHEREOF | have hereunto subscribed my name and affixed my official seal this Sth_ day of ____September. , 19.-91

My Commission Expires: (ﬂl:)r&_,_(,é/(,(/}’)() .)’)’Lg/»éé/(’,@)

NOIARY PUBLIC

3-12-93 Marilyn M Huber/Lake County “ :.;‘, ',
NOTARY: PLEASE PRINT NAME AND COUNTY

This instrument was prepared by Dawn Y Hightower Ey Sy F

v
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