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which is organized and existing under the laws of 'HE STATE OF INDIANA et =y and whlée’
addressis 4000 WEST LINCOLN HIGHWAY - 0
MERRILLVILLE, INDIANA 410 ("Lender”). Borrower ow I.endét the pri@npal sum ofé
EIGHTY THREE THOUSAND SEVEN HUNDRED FOURTEEN AND 00/10C
ollars (US.§  83,714.00 ).

Borrower's note dated the same date as this Security Instrument ("Note"), which provides for

full debt, if not paid earlier,sltta aod paysble on  OCTOBER , 2021

This debt is evidenced
dabt evidenced by the Note, with interest, and all renewale,

monthly payments, with {

This Security Instrument secures to Lender: (a) the repaysnent of this

extensions and modifica the payment of ali6ther sums, ik interest, advanced under paragraph 6 to protect the

security of this Security ment; and (¢) the pérformance=of [Eoffower’s covenan!s ar 'ments under this Security

Instrument and the Not: is_purpose, Borrower does-hereby miortgage, grant = r to Lender the following

described property locate LAKE: County, Indiana:
LOT 25, MONAL! MBIA ADDITICN PO MUNSTER , IN PLAT BOOK
32, PAGE 66, . N INDIANZ
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which has the addressof 8058 COLUMBIA AVENUE, MUNSTER [Street, City],

Indiana 46321 {Zip Code] ("Property Address”);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the **Property.”*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c)
premiums for insurance required by paragraph 4,

Each m()nthly installment for items (a) Ih\ and (c) shall equal one-twelfth of the annual amounts, as reasonab]y estimated

by Lender, plus an amou D he estimated amounts, The
full annual amount for iz? ithing d nth before an item would
become  delinquent, Ler d the amoug'?# in trust los&; i 1 (c) before they become
NOT OFFICIAL'

If at any time the total Tt]ﬁym(gxﬂmbh@g fché (0 r with the future monthly

payments for such items payable to Le or to (htilée dates o uch ne ex ] by more. than one-sixth the estimated
amount of payments reqiired to pay s mgn ﬁg&l& ote are currcnt, then Lender shall either
refund the excess over one-sixth of the estimated payments or credlt the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, at the option of B r. Ifthe total of the ts'made by Borrower for item (a), (b),
or (c) is insufficient to pay the item when due; then Borrower shall pay to Lender any amount necessary to make up the
deficiency on or before the date the item becomes du

As used in this Security Instrument, ‘‘Secretary’’ means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment
shall also include either: (i) an install of the annual mortgag ice premium to be paid by Lender to the Secretary, or
(ii) a monthly charge instcad of a mortgage insurance premium if this Security Instrument is held by the Secretary. Each
monthly installment of the mortgage insurance premium shallBe/in an amount sufficient to accumulate the full annual mortgage

insurance premium with L.endar one month prior to thedats'the full Axnual mortgage insurance premium is due to the Secretary,
or if this Security Instrument is held by the Secretatyy each monlilvccharge shall be in an arount equal to one-twelfth of
one-half percent of the o ting principal balance-dii¢ on thie Note.

If Borrower tender the full payment-afall sums secured by this Securit: , Borrower’s account shall
be credited with the bal 2 all installments fortitems (a), (b), ( irtgage insurance premium
installment that Lender b ligated to pay to thé Secretary, and Lend refund any excess funds to
Borrower. Immediately | ‘ ) orrower’s account shall be

credited with any balance remaining for all mstallments for items (a), (b), and (c)
3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth to amortization of the principal of the Note,

}jﬂ to late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or suhsequc.ntly erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Prop«.ny. whether now in existence or bubsoquenlly erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concemed is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an’amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitled thereto,

In the event of forec! erty that extinguishes the

indebtedness, all right, titl 1n and {o insurance ppiieies in { the purchaser.
15'0 cumen ‘f ’

5. Occupancy, Pr Ma Qpert) er’'s Loan Application;
Leaseholds. Borrower sh Nﬁnpr :ﬁeﬁﬁfﬁi Kﬁ; ‘ ce within sixty days afler
the execution of this Secur ij‘hall continue to occu the Propeny as Bon\ cipal residence for at least
one year after the date of ¢ Thﬂ& O SHHEIG dethifed D ASHPEAYY fx. undue hardship for Borrower,

or unless extenuating cirl,' lances e:gﬁevmtg@mh Bhergsoeepliek: | Borrowes shall notify Lenders of any

extenuating circumstances, Bofrower shall not commit waste or deStroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or
ahandoned or the loan is|in default ler may reasonable action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, during theloan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but.not limited to, representations conceming Borcower’s occupancy of the Property as a
principal residence. If this Sccurity Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and fee titl= shall not be merged unless Lender agrees to the merger in

writing,

6. Charges to Borrower and Protection of Lender®s\Righis’in, the Property. Borrower shall pay all governmental or
municipal charges, fines and.impositions that are not4acitded in prtagraph 2. Borrower shall pay these obligations on time
directly to the entity which ved the payment. If fathise'to pay-wouldradversely affect Lender’ rest in the Property, upon
Lender’s request Borrower wmptly furnish to L2fider receipis evidencing these payment

If Borrower fails to n rents or the paymenis:required by paragraph 2 rform any other covenants
and agreements contained i nstrument, or thgfenistalégal proceeding if ntly affect Lender’s rights
in the Property (such as a " o ons), then Lender may do

and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable,

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, wtn)'c are
@ -4R(IN) (8103) Page 3 of 8 tritiols;
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referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(1) Default., Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or

otherwise trans
(ii) The Pro
purchaser or |
requirements

(c) No Waiver. |
not require such |

(d) Regulations
rights in the cast
Instrument does 1

(e) Mortgage No
eligible for insur
and notwithstand
Instrument. A w
hereof, declining
such ineligibility
of insurance is s

10. Reinstatement.
Borrower's failure to pay
proceedings are instituted
bring Borrower’s accoun!
foreclosure costs and re
proceeding. Upon reinstat
as if Lender had not requi

Y R Y JUyY UNENYY R, S

Aasrion e damammt) bes dha a2
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iyment in full because of
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ires shall remain in effect
sinstatement if: (i) Lender

has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately precedmg the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.
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12, Succomors and Assigns Bound; Joint and Several Llahlhty, Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated-to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommaodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower providc,d for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address ‘Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of -the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sacurity Instrument and the Note are declared
to be severable.

[ )
Documenti1s
15, Borrower’s Cop) sh ‘ ven om. conformed C%of this Scc ~.
16. Assignment of | B ower uncon T][‘ y asqlgns an érs to Len : rents and revenues of the

Property. Borrower authorizes 1 Tlm&ﬂeﬂumenkmemke hereby directs each tenant of the
Property to pay the rents to Lendeér or am B&) &g{} ‘é@ ptice to Borrower of Borrower's breach of
any covenant or agreement in the Security %t?ulmené rrower -gﬁ}"?{ l¥Jqﬁée{c]ewe all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
ussignment for additional security on!

If Lender gives notice of breach to Borrower: (#) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied tc sums secured by the Security Instrument; (b) Leénder shall be entitled to collect and
receive all of the rents of the Property; and (c) each (enant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to/'the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16;

Lender shall not be re »d to enter upon, take gantrol-of er,maintgin the Property before iter giving notice of breach
to Borrower, However, L« - judicially appoinféd receiver-mayide so at any time the breach. Any application of
rents shall not cure or wa faull or invalidate arzy’other right or remedy of Ler assignment of rents of the
Property shall terminate wi ecured by the Sesurityfasteiment is paid in fuli

NON-UNIFORM COVEN n

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedics provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

DPS§ 1576
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?0. Riders to this one.or.more rders are exec recorded together with this
Security Instrument, the D@@um@nﬂqsb d 1 supplement the covenants __
and agreements of this Se ment as if the rider(s) were a part of thls Secu i
[Check applicable box(es i

(] Condominium ] X Graduated Payment Rlder ‘ Specify]

(' Planned Unit Developmant Rided) CTI GRS Ea mamperty of
the Lake County Recorder!

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower an(l recorded with it.

Witnesses: _é ;j W(SL 3@1, 7= (Seal)

% o ANTHONY J. ROJXS J -Borrower
. w( 5 =1 F'S /v "
= Yl 5 1 o
(6 K W . 204 ()P (Seal)
L L N0 N0 N MARY L. OJAS J -Borrower
LI A T QU S LN LRRY \
\
_(Seal) . (Seal)
-Borrewei -Borrower
STATE OF INDIANA R County ss:
On lhlS' - 3 OTH day of SEPTEMBER , 1991 , before me, the undersigned, a Notary Public in

and.for said County, pessonally appeared
ANTHONY J'.' ROJAS AND MARY L. ROJAS, HUSBAND AND WIFE

LTV

Fal ;.s‘

B "’ - R , and acknowledged the execution of the foregoing instrument.
WITNESS my jmnd and’ ‘official seal. / : %
My Commnséibh ﬁ;(plres /j‘ — r/&-«
APRIL 18,1995 Notary Public ARLYNE K. ROYAL
MY RESIDENCE IS LAKE COUNTY
This instrument was_prepared by: SUSAN M. BRISTOW DPS 1577
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