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RECORD AND RETURN TO:

PREFERRED MORTGAGE ASSOCIATES, LTD.
350 WEST 22ND STREET-SUITE 100
LOMBARD, ILLINOIS 60148

9104SC7%E
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THE TERMS OF THIS LOAN MORTGAGE 202641-7
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY. »
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This Document is the property of .
("Borrower"). This Secvrity Instrumetfispienkoe County Recorder! =
PREFERRED MORTGAGE ASSOCIATES LTD.
which is organized and existing under the laws of THE STATE OF ILLINOT » and whose
addressis 350 WEST 22ND STREET-=SUITE 100
LOMBARD, ILLINOIS 6014 "Lender’). Borrower owes Lender the principal sum of
FIFTY THOUSAND |
AND 00/100 Dollars (U.§. & 50,000.00 ),

This debt is evidence< by Borrower's note dated thevaddiesslate as this Security Instrument ("Note"), which provides for
monthly payments, withthe full debt, if not paid earliéx,-dug-and ‘payable on OCTOBER 1, 1998

This Security Instrument secures to Lender: (a) thesepayment of the-debt evidenced by the Nofe, with interest, and all renewnls,
extensions and modific of the Note; (b) ths payment|ef alilether sums, with inter Ivanced under paragraph 7 to
protect the security of rity Instrument; andi(e) thesperformince of Borrower ats and agreements under this
Security Instrument and Far this purposeBorower dogsikereby mortpage onvey to Lender the following
described property locat County, Indiana:
APARTMENT NUM I THE BUTILDTNG KNOWN AS I' STREET,
SCHERERVILLE, \ RDIN HORIZONT REGIME, AS

PER DECLARATION RECORDED DECEMBER 19 11985 AS DOCUMENT NUMBER
833653, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
TOGETHER WITH AN UNDIVIDED 0.7952 PERCENT INTEREST IN THE COMMON
AND LIMITED COMMON AREAS AND FACILITIES APPERTAINING THERETO.

13-391-9
which has the addressof 205 WEST JOLIET-UNIT 201, SCHERERVILLE (Street, City],
i 46375 " 5™
Indiana (Zip Code] ("Property Address");
DPS 1270
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202641-7
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and

fixtures now or hereafter a part of the property. All replacements and additions, shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
und assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally

related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from | .M..u.. 2601 et seq. law that applies to the Funds
sets a lesser amount, If &cummtl ISm \ to exceed the lesser amount,
Lender may estimate th. ue oq th i ates of expenditures of future
Escrow Items or otherw m‘b"ﬁ{ @ﬁﬁ‘i’é f At
The Funds shall ¢ in_an institution whose deposits are insured by a federnl 5y, instrumentality, or entit

(including Lender, if Lender ehis Dmumam;s P&'xﬂl’.ﬁﬁ‘lﬁnﬂﬁ all apply the Funds to pay thz
Escrow Items. Lender may not chargeBpsrqefioe l@ﬁ ﬂqé, , annuaily ahalyzing the escrow account, or
verifying the Escrow Itemsjfunless Lender pays Borrower interest on the Funds anJ apphcable ! permits Lender to make such

u charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection v 15 loan, ppliczl provid ise. Unless an agreement is made or
applicable law requires inicrest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits o th ¢ Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for o1l sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to'be held by npplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requircnients of applicuble law. If the amount of the| Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower

shall pay to Lender thelamount necessary to make upithe) deficigney. Borrower shall make up the deficiency in no more than
twelve monthly payments,-at Lender's sole discretions

Upon payment in of all sums secured By-this Secunty: 18strument, Lender shall iptly refund to Borrower any
Funds held by Lender. | ~paragraph 21, Leader shaliacquireiorsell the Property, 4 prior to the acquisition or sale
of the Property, shall aj mds held by Lenderat the timefoficquisition or sal it against the sums secured by
this Security Instrument

3. Application of 3¢ applicable law'piroviides otherwise, al) d by Lender under paragraphs
| and 2 shall be appliec } 1 ts payable under paragraph 2;

third, to interest due; fourth, to principal due and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice. bPS 1271
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S. Hazared or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to naintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower othz.rwuc abruc in wrmn;,. any upphcutlon of pmcuds to principal shall not extend or

postpone the due date of 1! thl weats referred - to-inparagraphs and 2 the amount of the payments. 1f
under paragraph 21 the F nder, Borrowei's right 40 and proceeds resulting from
damage to the Property p :m B LERIE The lSn‘ | by this Security Instrument
immedintely prior to the

6. Occupancy, Pres N\@Td (r)tFiF(IClI(ALl! n Application; Leascholds.
Borrower shall occupy, ¢ h use the Property as Borrower's prmcnpul n.sxdgnc:.. th y days after the execution of
this Security Instrument ﬁm@o&uwmﬁ:m hﬁ PJFQP. idence for at least one year after
the date of occupancy, unt ._ender Phepvissibiee ﬂwﬂgy iﬂl" nol be unreasonably withheld, or unless

D extenunting circumstances exist which are beyond Borrower's conlrol Borrowu shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil ninal, mt i 's good Jjudgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sceurity Instrument or Lender’s sechrity interest. Borrower may
cure such a default and reinstate, us provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determmiu precludes forfeiture of the Borrower's interest in (he Property or other material
impeirment of the lien created by this Security Instrument or Lender’s sceurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in_connection with the'loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on o
leaschold, Borrower shall comply with all the provisians) ofiiheidease. If Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lendeniizrées tothEarierger in writing,

7. Protection of Le ‘s Rights in the Propeyts /1T Barrowerifails to perform the cover and agreements contained in
this Security Instrument, s s o legal proceeding thaEmay! significantly affect Lende s in the Property (such as a
proceeding in bankruptcy {or condemnation ot forfeiture or t6 enforce laws o1 s), then Lender may do and
pay for whatever is nece et the value of“the Rsoperty and Lender's rigt perty. Lender's actions may
include paying any sum lien ‘which has4gnionity*’over this Secu appearing in court, paying
reasonable attoreys’ fee he u . action under this paragraph

7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
DPS 1272
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202641-7
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lepder again hecomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a lossireserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the takin;, is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lendcr otht.r\vnsc ugru., in erllnb or unlus uppluuhlu luw mhurwm. provides, the proceeds shall
‘be applied to the sums sec

If the Property is ab 0 m aiter notice uy ﬂ] Ba mdemnor offers to make an
award or settle a claim f elSn. i date the notice is given,

Lender is authorized to cc J the Property or to the sums
secured by this Security I N WT TA{'

Unless Lender and ise ugree in wrmm,, any application of pro\ incipal shall not extend or
postpone the due date of t :[;'fﬁl O fe 3G AN FhRIPE ERn mount of such payments,

11, Borrower Not R« .,ed Form@mé‘@hmity“@goﬁd@fm of thc. timefor payment or modification

of amortization of the sums secured by this Security Instrument grinted by Lender to any success in interest of Borrower shall

not operate to release the linbility of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in_in! efus: id time for payment or otherwise modify amortizalion
of the sums secured by |this Security Instrument by reason of any demand made by the original Borrower or Borrower's

successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenanis_and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing, this, Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Secasitydnstrument; (b) is not personally obligated to pay the sums
secured by this Security Instcument; and (c) agrees that®Cender and>ycother Borrower may 2prceto extend, modify, forbear or

miake any accommodation h regard to the terms gf-iltis Security, Instriiment or the Note with hat Borrower's consent,

13. Loan Charges, van secured by this-Security-InstrumenEis subject to a law iets maximum loan charges,
and that law is finally in > that the interest'orother 1odn chasges collected or cted in connection with the
loan exceed the permittec (2) any such loan ehaigesshallibe reduced by i sessary to reduce the charge
to the permitted limit; an ready collectedFromiBerrower which e d limits will be refunded to
Borrower. Lender may ¢ 5 1} lote or by making a direct

payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provnsxons of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Néte and of this Security Instrument. bPS 1273
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17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it

is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written” consent, Lender may, &t its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occnrred. However, this right to reinstate shall
not apply in the case of a f

19. Sale of Note; ' mmm@ntais M (together with this Security

Instrument) may be sold ¢ imes without prior notice to Borrower, A sale m + change in the entity (known

as the "Loan Servicer”) t N(? ILnQFE @ d \ b‘ N ment, There also muy be one
or more changes of the L svices unrelated 10 a sa he Note, I there'is’a c.hxm;, N n Servicer, Borrower will be
given written notice of the chu Th;s)mmmnymthﬁcp evtybbﬁ Che notice will state the name and
x.tddrcss (.)f the new Loan Strvicer and {R é“i’jﬁj‘k}é’ @&hﬂweﬁ’é’&% (i’é P!ude. The notice will also contain any other
information required by upplicable law. ‘

20, Huazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in t! rerty, hall nor al e else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to meintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actuil knowledged If Borrower leams, or is notified by nny governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take

all necessary remedial actions'in accordance with Envigginingntah P,

As used in this paragraph 20, "Hazardous Substances® are those substances defined 1s tofic or hazardous substances by
Environmental Law and following substances:F-gasoline;=kerosene, other flammable o ic petroleum products, toxic
pesticides and herbicides > rents, materials contaiming-asbestos or formaldehyde, ioactive materials. As used in
this paragraph 20, "Env Law" means federal Taws anddaws of the jurisdict the Property is located that
relate to health, safety or L protection,

NON-UNIFORM C Borrower and Lendéftiether covenant and CH

21. Acceleration; | s i ollowing Borrower’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defuult;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. OPS 1274
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
_| Security Instrument, the 1 '

the covenants and sgreen . ment as if the rid I : Al Instrument,
[Check applicable box(es ﬂ“ O éﬁiﬁéﬂ%"is
] Adjustable Rate (ﬁo i i b iily Rider
% Graduated Paymr y N 1mngAL! ! y Payment Rider
Balloon Rider . ide oC Home Rider
[ v.A. Rider This D‘B‘%ﬁ%} s'{gpg:cwwfop SAD L',f
the Lake County Recorder!

BY SIGNING BELOW, Borrower accepts and nprees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: |
W«/ Do 2 % = éwé?% — S

ocial Security iNumber 3,
Awilda Galvan Vs i
) 7, , : " (Seal)
. ‘, '; ( " -Borrower
SocittBecurity Number " "\ o .
o OsEn ) . (Seal)
-Rorrowee » ‘. .Borrower
Social Security Number Social Securi! ] 1 o
STATE OF INDIANA, LAKE County ss: o
Onthis 26TH day of SEPTEMBER , 1991 | before me, the undersigned, Q‘thary Public in

and for said County, personally appeared
JANET D. HOFFER, A SINGLE PERSON

, and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal. . ’

My Commission Expires; 1-26-95

Linfla J. McBride

County of Residence:Lake Noiary Public
This instrument was prepared by: H. A. DAVIS DPS 1275
@D, 6RUN 101 , Page 6 01 6 Form 3016 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madp this 126TH day ot SEPTEMBER 1991 ,andis

’

incorporated into and shall be desemed to amend and supplement the Mortgags, Deed of Trust or Security Deed (the
“Sacurity Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note to
PREFERRED MORTGAGE ASSOCIATES, LTD.

{the "Lender*} of the same date and covering the Property described in the Security instrument and located at:

205 WEST JOLIET-UNIT 201, SCHERERVILLE, INDIANA 46375

(Property Address)

The Property includes a unit in, together with an undivided interest in the common slements of, s condominium project
known as: LE JARDIN

(Name of Condominium Project)

{the “Condominium Project”). If the owners association or other entity which acts for the Condominlum Project (the
"Owners Association*) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS.  in addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, CONDOMINIUM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any other document which
craates the Condominiu A N ent documents. Borrower

shall promptly pay, whe n QﬁmmiS C ments,

B. HAZARD INSURAP 25 the Owners ains, with & ¢ spted insurance carrier, a
"master” or “blanket p 1€ Mﬂ:‘r mﬂ\ylﬁm y' be which provides insurance
coverage in the amoun a res, inc fire and hazards included
within the term “extend .

{) Lender walive: ’El&)n mqgr (?vl;lr!in IB Rﬁft};ment to Lander of ona~tweslfth of the
yearly premium installméntsfor hazafd W2 ula Gmy RJQCOI' er!

{l) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance covarage on the Property is

deamed satisfied to the extent that ths requirad coverage Is provtded by the Owners Assoclation policy.

Borrower shall give Lender prompt,notice ofsany |apsesin required hazard insurance,coverage

In the event of a distribution of hazard Insurance proceeds in lisu of restoration or repair following aloss to the
Property, whether to the unit or t mmon elements, any proceeds payable t or are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure that the Owners
Assoclation maintains a publie liablilit surance policy accepts i ¢m, amount, and extent of covarage to Lender,

D. CONDEMNATION. The proceads of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of alloraiiyipart of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation;ata havsty assigned and shall be Jto Lender. Such proceeds

shall be applied by Lender to tha sums secured by ths Seécurity Instriment as provided in Unifarm Covenant 10,

E. LENDER'S PRIOR SENT. Borrower shali-not, except atier: notice to Lender zi th Lender’s prior written
consent, either partitior 1\ the Property ‘or tonsant-to:

(i) the abandonmen tion of the Coridominlum\Project; except fo' 2 r termination required by
law in the case of subs tion by fire or ‘othar,6a5ualty or in the case condemnation or eminent
domain;

(i) any amendment t he Co s xpress benefit of Lender;

(iti) termination of professional management and assumption of self ~-management of the Owners Association; or

{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender,

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them, Any
amounts disbursed by Lender under this paragraph F shall bacome additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of paymeant, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

(S0s) /W/}:uf v /VLM/W (8eal)

Borrower ANET D. HOF Borrower

(Seal) {Seal}

Borrower Borrower
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BALLOON:RIDER
{CONDITIONAL RIGHT TO REFINANCE)

202641-7

THIS BALLOON RIDER is made this 26TH day ot SEPTEMBER , 1991, and is Incorporated into and shall

be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the “Security Instrument*) of the same
date given by the undersigned {the “Borrower*) to secure the Borrower’s Note to

PREFERRED MORTGAGE ASSOCIATES, LTD.

{the "Lender*) of the same date and covering the praperty described in tha Security Instrument and located at:

205 WEST JOLIET-UNIT 201
SCHERERVILLE, INDIANA 46375

(Property Acdress)
The interest rate stated on the Noto Is called the “Note Rate.” The date of the Nota Is called the “Note Date.* | understand
the Lender may transfer the Note. Security Instrument and this Rider. The Lendsr or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreemaents In the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in tha Security Instrument or the Note):

[1._CONDITIONAL RIGHT TO REFINANCE |

At the maturity date of the Note and Security Instrument (the “Maturity Date”), | will be able to obtain a new loan {"New
Loan’) with a new Maturity Date of OCTOBER 1 , 2021 , and with an interest rate equal to the “New Note
Rate” determined in accordance with Section 3 below if all the condltlons provided in Sections 2 and 5 below are met (the
"Conditional Refinancing Option*). If those conditions are not met, | understand that the Note Holder is under no obligation to
refinance or modify the Note, or to extend the Maturity Date, and that | will have to repay the Note from my own resources or
find a lender willing to lend me the money to repay the Note.

[2. CONDITIONS.TO.O
If | want to exorcise R cing Option at maturity, €e <
These conditions -are: (1 nm&luﬁm I'ASpn L

“Property”); {2} | .must be My | a 8 Q
NEL O REYCIAL .

3 a other than th tof Securl Instru ent :

s

oiots NS UPOSIMRENE 1 SRR
____th.e_[1ake County Recorder!
EW NOTE RATE

scheduled monthly payme
special assessments not y

i1l be a fixad rate of intarast aqual to the Federal National Mortgage
jages subject to a.80-day man datory delivery commitment, plus o

e met as of the Maturity Date.
the Security Instrument (the
days late on any of the 12
operty (except for taxes and
(4) the New Note Rate cannot
be more than 5 percentag to the Note Holder as provided in
Section 5 below.
(3. _CALCULATING THE
The New Note Rate
for 30-year fixed rate mq

ssociation's required net yield
-halft of one percentage point

{0.5%), rounded to the nearest one-oighth of one percentage point [0.125%) [the “Now Note Rate"). The required net yileld shall be
the applicable net yield in effect o: y date and time of day that the Note Hold s notice of my election to exercise the
Conditional Refinancing Option. If this,ccquired net yiald is not available, the NotajHolder will ermine the New Note Rate by
using comparable information.

|4.' CALCULATING THE NEW PAYMENT AMOL E

Provided the New |
and all other conditions r
payment that will be suffici
will owe under the Note and
required under Section 2 ¢
this calculation will be the ¢
|5. _EXERCISING THE C

The Note Holder v at least 60 calevdar, @ays\ laladvance of tho M nd advise me of the principal,
accrued but unpald interes ums ! am expecied to-owe on the Malu »te Holder also will advise me
that | may exercise the Co o) it The Note Holder will provide
my payment record information, together with the name, title and address of the person representing the Note Holder that | must
notify in order to exercise the Conditional Refinancing Option. If | meet the conditions of Section 2 above, | may exercise the
Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date. The Note
Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Association’s applicable published
required net yield in effect on the date and time of day notification is received by the Note Holder and as calculated in Section 3
above. | will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy
and property lien status. Before the Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate),
new monthly payment amount and a date, time and place at which | must appear to sign any documents required to complete the
required refinancing. | understand the Note Holder will charge me a $250 processing fee and the costs assoclatad with updating
the title insurance policy, if any.

je points above the Note Rate
8 the amount of the monthly

nterest, plus (c) all other sums |
ayments then are current, as
ithly payments. The result of
ew Note is fully paid.

‘@ Rate as calculated in Section 3 above is not greater then 5 percer
lired in Section 2 above are satisfied, the Note Holder will detern
to repay in full (a) the uripaid prlnélp')!, plus (b) accrued but unpali
curity Instrument oalthis’ Maturity \Paie (assuming my mo
r the term of tha-Naw Note-at the New Note Rate in equ:
y new principal aind interast.paymeant every month ur

REFINANCING OPTION

BY SIGNING BELOW, Bpbrrower,accepts’and agrees to the terms and covenants contained in this Balloon Rider.

VYD

/ ) # {Seall (Seal)
d 'I( D. HOFFER /// Borrower Borrower
(Seal) {Seal}

Borrower Borrower
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