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Tris MORTGAGE, made the 23rd day of  July ,A.D.19 91, —_
w
between patrick T. Hendron and Laura A. Hendron, husband and wife ) -
3 = o om
3] e "
of the Town of Highland % in th& county. -
of Lake , and State of Indiana (hereinafter éalled Mortgagor),
and Fleet National Bank ’,,
S N
ey k.;:' )

a corporation organized and existing under the laws of the United STates of America
(hereinafter called Mortgagee),

R}
[\
-

Wornesse1n: That wherews the Mortgagor is justly indebted to the Mortgagee for money hnfruwcd in the

principal sum of Forty Four Thousand and No/100 Dollary
($ 44,000.00 ), a8 evidenced by a certain promissory note of even date herewith, the termmg of which are
incorporated herein by reference, with interest from date at the rate of  Nine per centum

( 9 %) per annum on the unpaid balance until paid, the said principal and interest to be payable at the office

of Fleet National Bank,11200 W. Parkland Ave.,Milwaukee, Wisconsin53224. or atsuch other
place as the holder may designate in writing delivered or mailed ta the Mortgapor in monthly installments

of Four Hundred F 7 ) 146 2 icing on the first day
of September d [' i wiﬂe‘} 1$. { er until the principal
and interest are full ~eépt that, igot sooner paid, the Tinal pay » entire indebtedness

evidenced thereby st N@ﬂl‘b@cmel AuEz!\ 2

This Document is the property .
Now, TREREFORE, T8 INDE URF w m}i That dé)r lm consx ition of the premises, and
for the purpose of securing the p (9 AT !é thereon according to the tenor and
effect of the said promissory note, nbove mentioned, and also to secure the faithful performance of all the covenants,

conditions, stipulations and agrcements herel tained, docs by these ts, mortgage and warrant unto the
Mortgagee, &il of the following-déseribed property, situated inthe Town
of Highland the county of Lal and

State of Indiana, to v
Lot 20 in Block 1 in Homestead Gardens Master Addition, in the Town of Highland,

as per plat thercof, « led in Plat Book 1ge 79, in the Office of the
Recorder of Lake County, Indiana.

Mortgage beiln —recorded toginciude VA Rider at

:280Y

together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and proﬁts until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described household appliances, which are, and shall be
deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned:

5
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Tuz MorToAcoR -FurTaza COVENANTS that:

1. Mortgugor is the owner of said premises in fee simple or such other estate us is stated:herein,

2. Mortgagor will pay the indebtedness as provided in said note and this mortgage. Privilege is reserved
to prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less than
the amount of one installment, or one hundred dollars ($100.00), whichever is jess. Prepayment in full shall
he credited on the date received. Partial prepayment, other than on an installment due date, need not be
crc:!ilud until the next following installment due date or thirty days after such prepayment, whichever is
carlier,

3. Mortgagor will pay to the Mortgagee, as trustee, (under the terms of this trust as hereinafter stated)
together with, and in addition to, the monthly payments under the terms of the note secured hereby, on
the first day of cach (
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on policies ¢
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aasessmenty
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\pse before one month
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(b) The aggregate sle on the note secured

hereby, shull bhe paid in-a single payinentesch month, to'be applied-to the following items in the order
stated:
(1) ground rents,itaxes, special assejsments, fire and other hazard insdrance premiums;
(11) interest on the note secured hereby; an:
(1) amortization of the principal of said not

Any deficie

¢ in the amount of such aggregate monthly payment shall, u

38 made good by the

Mortgagor prior to the due date of the poxéisich, payment, constitute an event of default under this
mortgage. Mortgagee'’s option, Mertgagorswill pay a “late charge” not exceeding four per
centum (4¢ 2uy installment whenepaid morketiian fifteen (15) days ofter the due date thereof
to cover th ra cxpense involvediin‘handling delinguent payments, by h “late charge” shall
not be pay s of the proceedsiof any-ualo. mads to satisly ¢! ness secured hereby,
unless suct sufficient 4o Wischarge the- entire ind all proper costs and
expenscs Se ¥ .

4. If the total of pay e_by the Mortgagor under (a)of paragraj preceding shall exceed the
amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or insurance
premiums, as the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor
for such items or, at Mortgagee's option, as trustee, shall be refunded to Mortgagor. If, however, such monthly
payments shall not be sufficient to pay such items when the same shall become due and payable, then the Mortgagor
shall pay to the Mortgagee as trustee any amount necessary to make up the deficiency. Such payments shall be
made within thirty (30) days after written notice from the Mortgagee stating the amount of the deficiency, which
notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the pro-
visions of the note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee as
trustee, shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor any credit
balance remaining under the provisions of (a) of paragraph 3 hereof. If there shall be a default under any of the provi-
sions of this mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee acquires the pro-
perty otherwise after default, the Mortgagee as trustee, shall apply, at the time of the commencement of such pro-
ceedings or at the time the property is otherwise acquired, the amount then remaining to credit of Mortgagor under
(a) of paragraph 3 preceding as a credit on the interest accrued and unpaid and the balance to the principal then re-
maining unpaid on said note.

5. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges,
fines or impositions, except when payment for all such items has theretofore been made under (a) of
paragraph 3 hereof and in default thereof the Mortgagee may pay the same; and will promptly deliver
the oft:icial receipts therefor to said Mortagee.

. 6. Mortgagor will not commit, permit, or suffer waste, impairment, or deteriorution' of said property
or afly part thereof, and in the event of the failure of the Mortgagor to keep the buildings and other
) improvements.-now or hereafter on said premises in“good repair, the Mortgagee may make such repairs as
+ - may‘réasonably be deemed necessary for the proper preservation thereof and the sum so paid shall bear
.. - interest'from date at the rat vided. for:in the principal indebt,edncuhull be payable thirty (30) days
- .. after demand, and shall be ful,,”secured by .this mortgage. -
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7 Mortgagor will contn isly maintain hazard insurancee, of s\n type or types and amounts as
Mort;,.l;,(-v may from time to time require, on the unprovements now or hereafter on said premises, and
except when payment for al such prenmiums has theretofore been made under (a) of paragraph 3 hereof,

he/she will pay promptly when due any premiums therefor, In default thereof, the Mortgagee may pay the

same. All insurance shall be carried in companies approved by Mortgagee and the policies and renewals
thereof shail be held by Mortgagee and have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee, In event of loss Mortgagor will give immediate notice by mail to Mortgagee,
and Mortgagee may make proof of loss if not made promptly by Mortgagor, and each insurance company
concemed is hereby authorized and directed to make payment for such loss directly to Mortgagee instead
of to Mortgagor and Mortgagee jointly, and the insurance procceds, or any part thereof, may be applied by
Mortgagee at its option cither to the reduction of the indebtedness hereby secured or to the restoration or
repair of the property damaged. In event of foreclosure of this mortgage, or other transfer of title to-the
mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the
Mortgagor in and to any insurance policies then in force shall, pass to the purchaser or grantee.

8. In case proceedings to foreclose this mortgage:are instituted, any sums necessarily expended for. the.
continuation of the abstract of-title to the above-described real estate, together with:interest thereon at'the
rate provided for in the principal indebtedness, shall become a part of the debt secured by this mortgage and
shall be collectible as such.

9. Upon the request of the Mortgagee, the Mortgagor shall execute and deliver & supplemental note or
notes for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, main-
tenance, or repair of said premises, for taxes or assessments against the same and for any other purpose author-
ized hereunder. Said noto or notes shall be secured hereby on a parity with and as fully as if the advance
evidenced thereby were included 'in the note first described above. Said supplemental note or notes shall bear
intercst at the rate approximately equal
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Thls Document is the

10. If the procecds of the loa the l& or, the repayment of which is hereby
secured, or any part thereof, or a m&? .9051%}’ t %ﬁﬂgagee, d directly or indirectly
to pay off, discharge, or satisfy, in whole or in part any prior lien or encumbrance upon said premises above described,
or any part thereof, then the Mortzagee shall brogated to any additional security beld by the holder of such
lien or encumbrance.

11, If any defsult be made in the payment of the installments provi ia paragraph 3 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the pame is payable or the
time of performance has arrived, ag ahove provided, then allthe remainder of the aforesaid principal sums with all
arrearages of interest, and sum ble pursuant to the pr 13 hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in 8aid note contaiped to the contrary notwithstanding, aad any failure to exercise said option shall not constitute
a waiver of the right to cxcreise the same in the c¥ént-offany 8ibscquent default.

12. If proceeding reclose this mortgzge be institutedythe Mortgagee may ar the appointment of a
receiver (and the M ereby consents ta the appointnieny of a receiver i been any default in the
performance of any ¢ ions of this mortgage)and@uch receiver is her ed to take possession of
the real estate above *ct any rental, dgésneditorto accrue, whet r kind, for the use or oc-
cupancy of said pren ] ¢ ses or any part thereof,

receive the rents, income and profits therefrom, and hoid the proceeds subject to the orders of the court, or the
judge thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period
allowed by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespec-
tive of the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become
due or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mort-
gagee is also expressly given the right to take possession of and hold the mortgaged premises with or without pro-
cess of law and collect the rents and profits therefrom, appplying the same to the charges and payments due under
the conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive
the right of the Mortgagee to foreclose this mortgage because of a default. '

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagec or its assigns, and
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to relense, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this morigage losing its priority
over any such junior lien,

15. In the event the property pledged by this instrument ia sold under foreclosure and the prooeeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency

judgment,




Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is not
required to be given. All sums payable hercunder shall be without relief from valuation and appraisement laws
and with reasonable attorney’s fees.

If the indebtedness secured herchy be guaranteed or insured under Title 38 United States Code,
such Title and Regulations issucd thereunder and in effect on the date hereof shall govern the rights,
dutics-and liabilities of the partics hereto, and any provisions of this or other instruments exccuted in
connection with said indebtedness which are inconsistent with said Title or Regulations are hereby
amended to conform thereto,

The covenants herein contained shull bind, and the benefits and advantages shall inure to, the respective heirs,

'executors, administratora, succeaaora nnd ussigns of the parties hereto, Whenever used, the singular number shall'

include the plural, the plural the singular, the usc of any gender shall include all genders; and the term-‘*Mortgagee"
shall include any payee of the indebtedness hereby secured or any transferee thereof whether by operation of law
or otherwise,

—_— IN WitNEss WhEREOF, the suid Mortgagor has hercunto set their  papds and sealS this
23rd duy of July ,19 91

Documgnt. .' ..... > e
NOT OFEYCIA L e

A. HENDRON
This Document is the Property P
the Lake County Recorder!
This instrument was prepured by gheryl painte of Fleet Mortgage Corp.
STATE OF INDIANA,
COUNTY OF LAKE
Before me, the undcmigned, Janis R. Bloom , an official
of Lake Cowity o) ¥he“Biate of Indiana, on this 27td
day ofi; . July .19 91, personally#ppéared  Fatzick T. Hendrom and Laura A. Hendronm,
hus‘band and wi and
- acknowledged the exe of the foregoing mertgage.
W!!.ness my hand I'gcal the day and year lust above written,
R
0

" Janig R. Bloom (imsww T

. (Oficial tide)
My‘commission expires 2-12-92
County of Residence:Lake
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Fleet Mortgage Corp.

SECURITY INSTRUMENT RIDER

This Rider, attached to and made part of the Mortgage, Mortgage Deed, Deed of
3 L] . "

Trust, Security Deed orﬂg%%%%a s Lien (the "Security Instrument")

between Patrick T./and Laura A. Hendron (the "Borrower") and Fleet

National Bank. (the "Lender") dated July 23 , 1991 |

revises the Security Instrument as follows:

l. Due-0On-Sale: This loan is immediately due and payable upon transfer of
the property securing such loan to any transferee, unless the
acceptability of the assumption of the loan is established pursuant to
section 1817A of chapter 37, title 38, United States Code,

S

. Funding Fee: A fee equal tn one-half of 1 percent of the balance of
this loan as 2 111 be payable at

E:Ssgézef; rﬁdﬁummgﬁr. ‘ :gsﬁg:gt%agis to

g‘ééltlégafi | MO"ILQEEIQ’I%’ | At shall bear
t &1§h
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immediately due’and phagab CousitpeRacoadeaaticaily waived if the
assumer is exempt under the provisions of 38 U,S.C. 1829(b).

3. ‘Processing Charge Upon .appl ieation for ‘@approvad te allow assumption of
is loan, a processing fee may be charged by the loan holder or its
authorized agent f determining the creditworthiness of the assumer and
subsequently revising the holder's ownership records when an approved
transfer is completed.  The amount of this charge shall not exceed the
maximum established by the Veterans' Adninistration for a loan to which
section 18177 of chapter 37, title 38, United States Code applies.

4, Indemnity Liability: If thisSoBlh&diizon is assumed, an the assumer

hereby agree assume all g% the ob¥igations of t! :teran under the
terms of the struments cregfingiandi®ecuring the Lc , including the
nbligation o > veteran taandemplifythe Veterans .nistration to
the extent o ~lzim payment arising from t! .y or insurance
of the indeb created Bytmibsr@nstrument.,

5. The borrower Y g 1strument and the

note secured hereby not be eligible for guarantee under the Servicemen's
Readjustment Act of 1244 as amended within 90 days from the date hereof
(written statement of any officer of the Veterans Administration or
authorized agent of the Secretary of Veterans Affairs dated subsequent
to the 90 days time from the date of this security instrument, declining
to guarantee said note and this mortgage, being deemed conclus1ve proof
of such ineligibility), the Lender or the Holder of the note may at its
option declare all sums secured hereby immediately due and payable.

Dated July 23 , 1991 .
;jéz;%;;zf;%225%52;yazf
(Seal) Borrower PATRICK T. HENDRON
MU\Q Ce. hndron
(Seal) ’

Borrower LAURA A. HENDRON

P5S-591 Revised 2/91
Multistate VA Rider




