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RECORD AND RETURN TO:
LAKE MORTGAGE COMPANY, INC.
4000 WEST LINCOLN HIGHWAY
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MERRILLVILLE, INDIANA 46410
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State of Indiana

THIS MORTGAGE
RENE H. COTE A

("Borrower™). This Securit’
LLAKE MORTGAGE

which is organized and ex|

addressis 4000 WE
MERRILLVILLE,
FIFTY SEVEN TH

This debt is evidenced 1
monthly payments, with the
This Security Instrument s
extensions and modificati
security of this Security
Instrument and the Note
described property located
LOT 21, BLOCK
AS SHOWN IN PL
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JMPANY, INC,.

1g under the'laws of HE STATE OF [INDIANZ

! LINCOLN HIGHWAY

IDIANA 46410 ("Lender”). Borrower ow
JSAND NINE HUNDRED TWENTY AND 00/100

Dollars (U.S. $
Borrower’s note dated the semendate as this Security Instrumen
11 debt, if not paid earlier;dudand payable on SEPTEMBE!
o Lender: (a) the repayment of theebi evidenced by the N¢
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, and whose

ender the principal sum of

57,920.00 ).
Note"), which provides for
1, 2021 .
1-interest, and all renewals,
raragraph 6 to protect the
:ments. under this Security
' to Lender the following
County, Indiana;

N,
Y
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the **Property,”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.,

1. Payment of Principal, Interest and Late Charge. Borrower shall puy when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly payment,
together with the principal and interest as set forth inthe Note and any late charges, an installment of any (1) taxes and special
assessments levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and ()
premiums for insurance required by paragraph 4.

Each n,onthly installment for itomg (n) (h\ and (eY shall eanal one-twelith of the annunp! amounts, as ru“()nﬂhly estimated

by Lender, plus an amoun
full annual amount for ¢
become delinquent, Lend
delinquent,

If at any time the t
payments for such items 1
amount of payments requi
refund the excess over on
subsequent payments by B
or (c) is insufficient to p
deficiency on or before the

As used in this Secu
designee. In any year in 3
shall also include either: (i
(ii) a monthly charge ins
monthly installment of the

insurance premium with Ler

or if this Security Instrur
one-half percent of the out

If Borrower tenders
be credited with the balai
installment that Lender ha
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s to Len items cxcwed‘: by n

| to pay suﬁ]ﬂ%rx; Y wre dmem%ﬁg)g f;&‘ Note are cui

ixth of the estimated payments or credit the excess over one-sixth

‘ower, af option + If th P of the | made t
the iterfWhen' duejithen Borrower shallypay to Lend€rany amou
ite the item becomes due

" Instrument, ‘‘Secretary’’ means the Secretary of Housing and Urb:
ch the Lender must pay a mortgage insuratice premium to the Secr
n instal of the annual mortgage ice premium to be paid t

d of a mortgage insurance premium if this Security Instrument is
ortgage insurance premium shall b2imiin amount sufficient to accun
one month prior to thedate-the fullennial mortgage insurance
held by the Secretzivyzeéach monthlyocharge shall be in an ar

1 principal balance ¢uglon the Note,

& full'payment cFallesims soolirest by this Securjts

1 installmétscfor \ilems (a), (b), (
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he estimated amounts. The
nth before an item would
| (¢) before they become

r with the future monthly

than one-sixth the estimated

t, then Lender shall either
the estimated payments to
3orrower for item (a), (b),
necessary to make up the

Development or his or her
ry, each monthly payment
Lender to the Secretary, or
Id by the Secretary. Each
ie the full annual mortgage

mium is due to the Secretary,

1t equal to one-twelfth of

, Borrower’s account shall
rtgage insurance premium
refund any excess funds to

Borrower. Immediately prior (o a foreclosure sale-of the Property oi-ils-acquisilion by Lender , Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs I and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;
Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance

premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note;
Fifth, to late charges due under the Note.
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4. Fire, Flood und Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or suhsu]ucnlly erected, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall slso
insure all improvements on the Property, whether now in existence or subsequently erceted, against loss by floods to the extent
required by the Seeretary. All insurance shall be carried with companies approved by Lender, The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may muke proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
direetly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds may be applied by
Lender, at its option, either (1) to the reduction of the indebtedness under the Note und this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principul, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over #n amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitled thereto,

In the event of foreclosure of this Security-Instrument-or other transfer of title to the “‘"Wl’ty that extinguishes the
indebtedness, all right, tit] pand toinsurance policies in the purchaser,
o  Documentis s oo

. Occupancy, Maintenance an otection_of the i ver’s Loan Application;

Leascholds. Borrower sh y NO’T"OF’FI’C&AL! nce within sixty Suys after

the execution of this Secur trument and shall continue to occupy the Property as Borrowe 1cipal residence for at least

one year after the date of occur Thmsl)roeummttmmimhpnqpe:r&y“aﬁ s undue hardship for Borrower,

or unles:s exfenuuting circdmstances u{ilr‘ewmﬂk%u bf‘ﬂ%‘i"" Borrower shall notify Lenders of any
extenuating circumstances, Barrower shall not commit wastc or troy. amage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is| in defaull fer ma; onab] 1 to pre preserve such vacant or abandoned
Property. Borrower shall also be in défaubiif Borrower, during the'loan application process, gave materially false or inaccurate
information or statements|to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but limited to, representations conceming Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leaseho!d, Borrower shall comply with the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and fee tille shall not be merged unless Lender agrees to the merger in
writing,

6. Charges to Borrower and Protection of Lendgn’s \Rightsiin the Property. Borrower shall pay all governmental or
municipal charges, fines and. impaositions that are notgnctuded inprzapraph 2. Borrower shall piy these obligations on time
directly to the entity whick wed the payment, If fuilure to-pay-wouldadversely affect Lender’s interest in the Property, upon

Lender’s request Borrower omptly furnish to EéRder reeeipls evidencing these payment

If Borrower fails to r «ments or the piymentsaequires’by paragraph 2 :rform any other covenants
and agreements contained Instrument, or thereisiailepal proceeding Al antly affect Lender's rights
in the Property (such as a ¥ f« ions), then Lender may do

and pay whatever is necessary to protect the vuluu of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of dishursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are herehy assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, wPlcblggs
@ -4R{IN) (9103) Page 3 of 8 nitial:
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referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Dcht.

(2) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaulls by fuiling to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly puyment, or
(i1) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if;
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise trnn.-l‘.._...d foythne than by dauten iye dlacaont) e tha Doveeriine ol

(ii) The Proj if by the purchaseroc urin incipal residence, or the
purchaser or g O Dﬂ@m@nﬁrls:. S ved in accordance with the
requirements «
‘NOT OFFICIAL!
(c) No Waiver, | nstances oceur that would permit Lender fo require immedinte :nt in full, but Lender does

not require such pay i Tﬁhxsxﬂmumenmsrs,mhetpcapengbs@f \ents.

(d) Regulations of HUD Secre&}ry.]l‘n many circun{}t%es reguﬂﬁ'ons 1s§ued by the Secretary will limit Lender's
rights in the cas¢ of payment defaulls to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authori: lerati Sure 1f rmitted ltons of the Secretary,

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance underh tional Housing Act within 60 days frc date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument, A written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date
hereof, declining to insureit! ccurity Instrument and the csecured thereby, shall be deemed conclusive proof of
such ineligibility, Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability
of insurance is solely due to Lender’s failure to st a la{artzage insurance premium to the Secretary.

10. Reinstatement. ower has a right to bejisinstatedif Lefider has required immediiate payment in full because of
Borrower's failure to pay unt due under the N@te or[this=Security: Instrument. This »i lies even after foreclosure
proceedings are instituted. ate the Security kastmment; Borsower shall tender in m all amounts required to
bring Borrower’s account wding; to the extentathiey agesohligations of Bo * this Security ‘Instrument,
foreclosure costs and re: sstomary attomcys' seesand expen ited with the foreclosure
proceeding. Upon reinstat : b ures shall remain in effect

as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to.
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original* Borrower or Borrower’s
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

DPS 1575
@D«SR(IN) ©103) ' Page 4 of 6 nitials:
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the suceessors und assigns of Lender and Borrower, subject. to the provisions of
paragraph 9.b, Borrower’s covenants and agreements shall be joint and several. Any Bqrrower who co-signs this Security
Instrument but does not execute the Note: (1) is co-signing this Seturity ‘Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Govtmmg an, Sevcrahlhty This - Security Instrument shall be governed by federal law and the law of the
jurisdiction in: which lhc "Property is located. In the event that any provmon or clause of this Security Instrument or the Note
conflicts with apphcubly law, such conﬂlct shall not uffoct othr provmons of lhxs Swunty Instrument or the Note which can be
given effect without the conflicting ion, Fothisend-theprovisionsofthis S I tand the Note are declared
to be severable, -

Document is

15. Borrower’s Cop shallbe fvivcn one conformed cﬁof this SIL:' by
. ¥ I J .
16. Assignment of sower_unconditionally assigns and transfers to Lender « rents and revenues of the

Property. Borrower authorizes el L]}lmmmemmsenhe pampﬁﬂeyuc@ﬁ ereby directs each tenant of the
Property to pay the rents toLender or L‘(‘ﬂ i ewqé anu to Borrower of Borrower's breach of
any covenant or agreement indhe Securily nstrumt.nt orrower skall collect and recéive all rents and revenues of the Property
as trustee for the benefit|of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an

assignment for additional security onl

If Lender gives notice of breach ta Borrower: (1) all rents received by Borrower shell be held by Borrower as trustee for

benefit of Lender only, to| be applied.(c sums securcd by the Secunty Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each (enant of the Property shall pay all rents due and unpaid to Lender or

Lender’s agent on Lender’s wiritten demand (o the ten:

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maitiiain the Property before ¢r after giving notice of breach

to Borrower. However, L r a judicially appointed’ receiver-maysde: so at any time ther reach, Any application of
rents shall not cure or we lefault or invalidaté@nysotiiersngittcr remedy of Lepd issignment of rents of the
Property shall terminate w secured by the Seeunty: Instaument is paid in
NON-UNIFORM COVEN agd Lendér furt! ovenant and agred

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

DPS 1576
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20. Riders to this S ¢ } scorded together with this

| Security Instrument, the ¢ h p.bt#mm i N supplement the covenants
and agreements of this Se sent as if the rider(s) were a pm-t 0 hlb ecuity Tn
[Check applicable box(es) N%’IG‘ pg g I AL'
[] condominium R raduat Payment ider pecify]

[L] Planned Unit Develosm i Riter 1) G sheiproperty of
the Lake County Recorder!

BY SIGNING BELOW, Borrower accepts and agregs to the terms contained in this Security Instrument and in any rider(s)

executed by Borrower and recorded with it. B /
¢ J— p
Witnesses: — {

Tl | (seal)

~— RENE H. COTE -Borrower
: rg/Z'{ (ALE s (Z"/‘ . (Seal)
- : _ J.URA L. COTE -Borrower
RS ) (Seal)
-qumw:r S -Borrower
STATE OF'INDIANA’ L LAKE County ss:
' on s ‘-28'I' % day of AUGUST , 1991 , before me, the undersigned, a Notary Public in

: ,\/. \J*

% e ;ana for: sald C'ount_y, persppally appeared
b ?ENE H‘~ COTE AND LAURA L. COTE, HUSBAND AND WIFE
’ /‘, NCITIRTL

" ' ""/ AN l>~ , and acknowledged the execution of the foregoing instrument.
WITNESS my‘hapd and official seal,

My Commxssxon ‘Expires: 09/09/94 %//gw %M

My County of Residence: Porter Notary Public  Karen L. Kane

This instrument was prepared by: SUSAN M. BRISTOW DPS 1577
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