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cender™) . Borrower owe

d Three Hundred chenty Nlne and 00/100--—==—=—-
_______________ Dollars (U.S. $

Borrower’s note dated the b u.m"us this Sccurity Instrumet

full debty if not paid carlicfadue and p‘.\.ahzc N Septembe:
fender: () the w?) n'-nl nt=a fethe (igh' Lvidenced by the !
) payment of il other=stims, with=interest, adva

t(c) the pedforoance’ of Boreiwer's covel
wpose, Borrowepidoesshefebymortgage.
re J s

)

. and whose

lender the principal sum of

2,379.00=-———=——— ).

Note" ), which provides for

021

interest, and all renewals,
aragraph- 6 to protecet the
ments under this Security
to Lender the following
County, Indiana:

thereof, recorded

in Plat Book 27 page 86, in the Offlce of the Recorder of Lake County, Indiana.

which has the address off

Indiana 46307
QzRJMMW)mmm

4806 105th Court, Crwon Point
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TOGETHER WITH all the improvements pow o hereadter erected on the property. and all casenients,  rights,
appurteninces, rents, royalties, mineral, ol and pas riphts and profits, water rights and stock and all Tistures now or hereafter o
part ol the property. Al replicements and additions shall also be covered by this Seeurity Instriment. Al of the Toregoing is
referred toin this Seeurity Tnstrument as the **Property, ™

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the vight o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record, Borrower warrants
and will defend generally the tite to the Propenty against all ctaims and deninds, subject 1o any encumbrances of record.,

1. Payment of Principal, Interest and Late Charge. Borrower shidl pay when due the prineipal of, and interest on, the
debt evidenced by the Note and bue chirges due under the Note,

« Monthly Payments of ‘Taxes, Insurance and Other Charges, Borrower shall inelude in cach monthly payment,
lngclhu with the principal and interestas set forth in the Note and any Jate charges, an installment of any G taxes and special
assesstents Jevied or o be levied against the Property. (b leasehold payments or ground rents on-the Property, and {¢)
premitms for insurance required by paragraph 4.

Each monthly install: ¢ and (o) shall eaual gue twallih o soas reasonably estimated
by Lender, plus an amoun # Dﬂwmen@ o 1e estimated amounts. The
full annual -amount for ¢ I accumulated by Lender within a period cng wh before an item would

hcc.nmc delinquent. Lemnc N@)T @FIFIC!IAIJI ke (¢)- before they become

delinquent.,
This Document is the pro erty of

If at any time the ol oldhe paymients-held by Aender Lo 1S (i), ), g d (e), her with the future monthly
payments Tor such items puyable to Lcnic-ih Iﬂax( QQEH’IXI R‘?\q&"\. Lcds hy more (Han one-sixth the estimated
amount of payments required 1o pay such items when due and if payviments on the Note are current. then Lender shall cither
refund the excess over oe-sixth of it or cr 1ot escess sixth of the estimated payments o
subsequent payments by Borower, aithe option of Borfower. 1 the total of the payments, made by Borrower for item (a), (b).
or {¢) is insufficient 1o pay the flemyawhen due. then Borrower shall poy o Lender any amount hecessary to make up the
deficiency on or betore the dite the i ones due

As used inthis Security Instrument,  Seeretary ™ means the Secretanyof Hoosing and Urban Development or his or her
designee. Inany year in which the ISt pay omorigage e premium to the Seerctary, cach monthly payment
shall also include cither: (i) aninstallment of the annual mortg: e insurance premitm to be paid by Lender to the Seeretary, o
(i) a monthly charge insticad of o montgage nsurance, "nmn m b this Security Instrument is held by the Secretary. Lach
monthly installment of the worimage msurance premiviy s.ull be i ddrmmount sufficient to acetmukdte the full annual mortgage
insurance premium with Lender one month prior to (e the full 4 vl mortgage insurance premium s due 1o the Secretary.

or if this Sceurity Instrn ! by the Secretg eI et B dhn\m shall be T om it egual to one-twelfth of
one-hall percent of the ou wincipal bulance daeionthic Naie.
I Borrower tenders Ml payiment ni .‘Jl nun«s %umui by this Scur . Borrower's account shall
. . . . . .
he credited with the bala ] TSETIICTe —fOT HOTHe fT: h). o rtgage insurance premium
installment that Lender has not become obligntd—to-puy—tothe-Seerctany—anddander shall prom puly refund any excess funds to

Borrower, Immediately prior to o foreclosure sale of the Property or its .\Lqumm\ hv Lender, Borrower™s account shall be
credited with any balance remaining for all installiments for items G, (b), and (¢).

3. Application of Pavments. AH paviments under paravraphs 1and 2 shall be applicd by Lender as follows:
Y] \ P paragriy D )

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes. special assessments, leasehold payments or ground rents, and five, flood and other hazard insurance
premiums, as required:

Third, 1o interest due under the Note:

I ounh. to amortization of the principal of the Note:

I ifth, to late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Seeretary, All insurance shall be carried with companies approved by Lender, The insurance policies and any
renewals shall be held by Lender and shall include foss payable clauses in favor of, and ina form aceeptable to, Lender.,

In the event of Joss, Borrower shall give Lender immediate notice by mail. Lender may make prool of Joss il not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may he applicd by
Lender, atits option, cither (1) to the reduction of the indebtedness under the Note and this Seeurity Instrument, first to any
delinguent amounts applied in the order in paragraph 3, and then to prepayment ol principal, or (b) o the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insuranee proceeds
over an amount required 1o pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitled thes ’

In the event of fo

indebtedness, all right, ti

5. Occupancy, 1
Leascholds. Borrower s

the exceution of this Secus

one year after the date of

HDocumentis. .

NOTOEETCTALY

. Maintenance and Protection of the Propu

his. Dacwment is,
mlrumct{ﬂ@ Lﬂlﬁé"@bﬁ‘}fy

cupancey, unless the Seerctary de

€ PUHRCTTY laﬁ
’éé’ﬁMéf" Borrowe

es this requirement will cause

perty that extinguishes the
» the purchaser.

ver's Loan  Application;
nee within sixty days alter

incipal residence for at least

due hardship for Borrower,

or unless extenuating circumstances exist which are beyond Bnrrm\u § control. Borrower shall notily Lenders of any
extenuating circumstances. Borrow I 'not e or damage wially change the Property or allow
the Property to deteriorate, reasonabile wear and tear excepted. Lender, may inspect the Property i the Property is vacant or
abandoned or the loan is in defu Lender may take reasonable action to proteet=and preserve such vacant or abandoned
Property. Borrower shalll also be in ! it Borrower, during the foan application proces§, gave materiafly (alse or inaccurate
information or statements 10 Lender (or fuited to provide Lender with any material information) in connection with the loan
evidenced by the Naote, including, but not limited to, representations concerning Borrower's occupancy of the Property as a
principal residence. 1T this Security. Insuament is on  leasehold, rawer shall comply with provisions of the lease. If

Borrower acquires fee tit)
writing,

o the Property. the leasehold and tee title shall not be merged unless Lender agrees to the merger in

6. Charges to Bor v and Protection of LESger’s=Rightsimithe Property. Borrowe il pay all governmental or

municipal charges, fines positions that arve raineluded=m pagdighraph 2. Borrov + these obligations on time
directly to the entity whi Fihe payment. If failirestompaywolldsadversely affect ) rerest in the Property, upon
Lender's request Borrow )Wy uenish to End@stetsiptSesdencing these pr

Il Borrower fails to N ! ired g erform any other covenants

and agreements contained in this Seeurity Inserument, or tiere is @ fogat procecding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforee laws or regulations), then Lender may do
and pay whatever is necessary to protect the vilue of the Property and Lender’s vights in the Property. including payment of
taxes, hazard insurance and other items mentioned in pavagraph 2

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate. and at the option of
Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Property. or for conveyance in place ol condemnation, are hereby assigned and
shall be paid to Lender to the extent of the Tull amount of the indebtedness that remains unpaid under the Note and this Sceurity
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3. and then to prepayment ol principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
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referred o in paragraph 2, or chunge the amount of such payiients, Any excess procecds over an amount reguired o pay all

outstanding indebtedness under the Note and this Seeurity Tstrament shiall be paid 1o the cutity lepally entitled thereto,
B Fees. Lender niay collect fees and ehanpes authonized by the Secretny.
9, Grouds tor Aceeleration of Debt,

() Default, Lender may, except as hiited by repulations issued by the Seeretary in the cise of paynient defaults,
vequire immediate payment in full of all sums secured by this Security Instrument if:
() Borrower defaults by failing to- pay in full any monthly payment required by this Seeurity Instrument prior 1o or
on the due date of the next monthly payment, or
(i) Borrower defaults by Failing, for a period of thinty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval, Lender shall, il permitted by applicable law and with the prior approval of the
Seeretary, require immediate payment in full ot all sums sccured by this Security Instrument it
(1) All or pan o the Propenty, is sold or

otherwise tran x m'i s Or (lese )mtjii” N

(ii) The Prop pCeu i )ﬁlﬁﬁm fu .$cc { incipal residence, or the
purchaser or g 0 NmT'wFFI(CLIﬂT:.' { wved in accordance with the
requirements o oretiy .

(¢) No Waiver., Il r([‘lus uCeur lF‘!lwm‘Hl)clnnl'f,clelupm i unc J mufm yanent in full, but Lender does
not require such pedyients, | cn(lIhﬂ)Lﬂk\ﬂ:ﬂ(lmty REQQl‘cdﬁKL!hsu{ucnl LVCntS.

e

() Regulations of HUD Seerctapy. bnmuny circumstances regulations Tosucd by the Sceretary will limit Lender's
rights in-the case| of paymien taede IS tomieu i gegimmedidenpaynient i (ublmand [oreclosc| if not paid. This Security
Instrument does npt authorizeaeeeleration or (oreclosure if not permitted by regulations of the Secretary,

(¢) Mortgage Not Tnsured, Bowawer agrees that should this Security Instrfiment and the Note secured thereby not be
cligible for insurwnce underithe Notonal Housing Aet within 60 duays from the date herco!| Lender may. at its option
and notwithstanding anything i sagraph 9. require inmediate payment in full of all sums sccured by this Security
Instrument. A written statement ol any authorized agent ofthie Scerctary dated subsequent to 60 days from the date
hereof, declining lo insure this Security Instrumertsmiiliie,Note seeured thereby, shall be deemed conclusive proof of
such ineligibility, i fqthstanding the lmq,mn s optdianay not be exercised by Leder when the unavailability

of insurance is solely due to Lender's fuilure ts&mit a llit)x‘lgg&gc;insur;mcc premium to e Seeretary.

10. Reinstatement. | Las a right to hcxcuv.!.uc.! = und‘-r has requircd ip rayment in full because of
Borrower’s failure to pay hie under the ch D TA) .Suun'v Instrument. ¥l nlies even after foreclosure
proceedings wre instituted. N Sceurity: lnsmm}ml ayower shall 1ond un all amounts required to
bring Borrower's account the extent Tt are oblisations « r this Security Instrument,
foreclosure costs and  rea e and ¢ Ny alorneys’ fees wexperses properly  associ ated with the foreclosure

proceeding. Upon reinstatement hy Bmmwu. lhl\ %Lunlv lnsnumcnl and the ohllL.llnms that it secures shall remain in effect
as i Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has aceepted reinstatement after the commencement of foreclosure proceedings within two yvears immediately preceding the
commencement of a current foreclosure proceeding, (i) reinstatement will preciude foreclosure on different grounds in the
future, or (i) reinstatement will adversely affect the priority ol the lien created by this Security Instrument.

I'1. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of paymient or modification of

amortization of the sums seeured by this Sceurity Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums seeured by this Sceurity Instrument by reason of any demand made by the original Borrower or Borrower's
suecessors ininterest, Any forbearance by Lender in exercising any right or remedy shall not be o waiver of or preclude the
exercise of any right or renedy.
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12, Suceessors and Assigns Bound: Juint and Several Liability; Co-Signers, ‘The covenants and agreements of this
Seeurity Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not exeeute the Noter (1) is co-signing this Security Instrument only to mortgage, grant and copvey thal
Borrower’s interest in the Property under the terms of this Seeurity Instrument; (b) is not personally obligated to pay the sums
seettred by this Security Instrument; and (¢) agrees that Lender and any other Borrower mity agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Seeurity Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Seeurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the Jaw of the

jurisdiction in which the Property is located, In the event-that-any-provision-or.clavse of this Security Instrument or the Note

conflicts with applicable lav alfect other nrovisions ofothis S or the Note which can be

{ea I .
given elfect without the cor Doeum@n‘@]}s Scetly nd the Note are declared

to be severable.

15, Borrower®s Copy. " Ahli: be given one u)ngmd copy olI guunly bist g

This Document is the pro perty of
16. Assignment of Ren dnrmw«# %(IIJK )é‘lta W léé%i"\dé p)dc r all cents andirevenues of the
Property. Borrower authorizes Eender or Eenders agents e rents and reventies and hereby directs cach tenant of the
Property to pay the rents to| Lender or Lender's agents. llmw.vc plmr to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Seet strun or shill L and e rents and revenues ol the Property
as trustee for the benefit of Lender and Barrower, This assignment ol wents constitutes an absolute assignment and:not an
assignment for additional security on

If Lender gives notice|ol breach to Bogrower: (a) all rents received by Borrower shall bie held by Borrower as trustee for
benetit of Lender only, to be applied (o the sums securcd by the Sccority Tnstrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Propesty d(¢) each tenant of the peaty shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment ofStégentSantdnas. not and will not perfornydny act that would prevent
Lender rom excrcising its rightssunder this paragraph 1§

Lender shall not be rec nler upon, take contreloformaintaiy the Property bl rgiving notice of breach
to Borrower. However, Lo Pejully appointedreepiteruaids’ so at any i qach. Any application of
rents shall not cure or wair r invalidate anfoicisedit or remedy o1 signment of rents of the
Property shall terminate whi by the Security T 15 paid ipA

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Sccurity Instrument by judicial proceeding. Lender shall he entitled to colleet all expenses incurved in pursuing the
remedies provided in this paragraph 17, including, but not limited to, rcasonable attorneys’ fees and costs of title

evidence.

18. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall refease this Seeurity Instrument
without charge to Borrower,

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

%.4;‘{("\]) Page 5 of 6 Initiats




20, Riders to this Se of DOC‘“‘H‘H‘!ﬂt‘iSL ' ccorded together with this

Sccurity Instrument, the co ach sueh rider shall be incorporated into and shx supplement the covenants

and agreements of this Sceu NOLTL@\FF)IlGlIALE! M B

{Check applicable box(es))
(] condominium Ric This Dio¢unent lﬁythﬁ preperty [Of o0 specify)
(] Planned Unit DevelGpéit Ri“%he’ﬂal&é‘@bﬁ&iﬁy‘ﬁécorder!

BY SIGNING BELOW, Borroweraceepts and agrees to the terms contained in this Sceurity Instrument and in any rider(s)

exccuted by Borrower and recorded wigh ? >
Al é; S (Seal)

Witnesses:
<

, )
/ :
hL ic Engel Borrower

/‘
Awilda Galvan J ,

l’ (Scab)
-Borrower
(Scal)
-Borrower
STATE OF INDIANA, LAKE County ss:
On this 26th day of August , 1991 . before me, the undersigned, o dery Publu in .
and for said County, personadly appeared  Eric Engel and Lisa Marie Engel, Husband and: Wife
( ) . . ‘
. and acknowledged the execution of the I()rLgé)lllg instrument. A

WITNESS my hand and official seal.

g 4@% i

an Henderson

My Commission Expires; 12-3-93
County of Residence:Lake Notary Public

This instrument was prepared by: Robert G. Jones, Jr. - Executive Vice President

sz “4R(IN) Calumet Securitiesc@opporation
P.0O. Box 208
Schererville, Indiana 46375




