Indiana

AFTER=RECORDING RETURN TO:
BancPLUS MORTGAGE CORP.

P.O. Box 47524

San Antonio, Texas 78265-6049

92.044<09

State ot Indlana

THIS MORTGAGE ("Security Instrument”) is given  on

The Mortgagor is
RAMON  MORALES AND

[ Space Above This'Line For Racording Dala]

LOAN #:

MORTGAGE

FHA Case No,

151-392943-7-703

AUGUST 21

REOINA A, MORALES , HUSBAND AND WIFE

whose address is
HAMMOND, IN 46324

BancPLUS Mortgage Corp.

which. is organized and existing under the laws of

! 8601 MCALLISTER FREEWAY
SAN ANTONIO, TX 78216°

address is

SIXTY SEVEN THOUSANI

Dollars (U.S.$67,314.00-
Instrument  ("Note"), which
SEPTEMBER 1, 2021

evidenced by-the Note, witl
advanced under paragraph 6

agreements under this Secupil

Lender the following descrit

7214 JARNECKE AVENUE

’

The State of Texas

O DUt
NOEOEFICIAL!.

d,all ranewals, extansions and modificalions; (b) the payno

nstrume

property lo ﬁ;% ;‘:‘ea]ea @6&?1&@{%(?%&51@05 hereb,

THE NORTH 5 FEET OF LOT 36, ALL OF LOT AND E SOUTH 10 FEET
BLOCK 7 IN BUENA VISTA ADDITION TQO HAMMOND, AS PER PLAT THEREOF,
PLAT BOOK 18 PAGE 31,..N THE OFFICE OF E RECORDER OF LAKE COUN
which has the address of 7214 JARNECKE AVENUE , HAMMOND
46324

[Zip Code]. (“Property Address®);

19 91

. ("Borrower"), This Security Instrument:is given 10

, and whose

Lender the principal sum of

same date as this Security
lisr, dus and payable on
the repayment of the debt
il other sums, - with interest,

) Borrower's covenants ‘and'
yortgage. grant and convey 1o
County, Indiana:

LOT 38 IN
ECORDED IN
w
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[Strest, City].

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemants, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profils, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 1o in this Security

Instrument as the "Propertiy."

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right t0 mortgage, grant
and convey the Property and that the Properly is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all clams and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when dus the principal of, and interest on, the debt

evidenced by the Note and late chargaes due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments levied
or 10 be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insuranco required O

by paragraph 4.
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Eachsmonthly installment for items (a), (b), and:(c) shall. equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient-1o maintain an additional balance of not more than ona=~sixth of .tha astimated amounts, The full annual
amount for each item shall be accumulated by Lender within:a poriod- ending one month before an-iom would bocome delinquent,
Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they becomg dolinguont.

If at any time the total of the payments held by Lender for itoms (a), (b), and {c). togothor with tho future monthly paymonts for
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth- tho estmated amount of payments
required: 10 pay:such .items when due, and If payments.on tha-Note are current, then Londer shall eithor rofund the excess over
ong~sixth of the estmated payments-or credit the excess over ong-sixth of the ostmatod payments (0 subsequent payments by
Borrower, at the option of-Borrower, If the-1otd -of the payments mado by Borrower for item (a), (b), or {c) is insufficient 10 pay the
item- when due, then Borrower shall pay to Lender any amount necessary 10 make up the doficiency on or bgfore-the date the itom
bacomes due,

As used in this Security Instrumont, “Sacretary" means the Socretary of Housing and Urban Development or his or hor designee.
In any year in which the Lender must pay a mortgage insurance premiumn to the Secretary, each monthly payment shall also include .either:
() an instaliment  of tha-annual mortgage insurance premium to be paid by Lender 1o the Secretary, or (i) a monthly charge instead of a
mortgage insurance premium if this Security Instrument is held by the Secretary. Each monihly installment of the mortgage insurance
premium shall be in an amount sufficien! to accumulate the full annual mortgage insurance promium with Lender one month prior to the
date the full annual morigage insurance premium is due 10 the Secretary. or if this Securily Instrument is hold by the Secrelary, each
monthly charga shall be in an amount equal to ona-twelfth of one-half percent of the outstanding principal balance due on the Note,

Il Borrowor tenders to- Lender tho full payment of all'sums secured by this Securily Instrumont, Borrower's account shal be
crodited: with tho -balance romaining for all installments for items (a), (b), and (c) and any morigage insurance promium installment that
Lendor has not become obligated to pay 1o the Secretary, and Lender shall promptly refund any excess funds to Borrower, Immediately
prior 10 a foraclosure sale of the Properly or its acquisition by Lender, Borrower's account shall be credited: with any balance remaining
for all instaliments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First , to the mortgage insurance premium 10 be paid by Lender to.the Secretary or to:the monthly charge by the Secrotary
instead of the monthly mortgage insurance premium;

Second , to any taxe 5
premiums, as required;

Third , to interest due Document is

and other hazard insurance

Fourth , to amortizatio i the Note:
HR - 10 fate charoes "NOT OFFICIAL!
[ ]

4, Fire, Flood and Ot 37 insurance. Borrower shall insure all improvements on f /o whether now in existence
or subsequently erected, ag: - Btanos, kedsvariesnamereontsodricies, O?g: f@afhich Lender requires insurance. This
insyrance shall be maintained in anounts_and for the-perjods that Leﬁ?fequu es. Bogrower si also insure all improvements  on
the Property, whather now i oxistence ot KU Ri}/eezlﬂulﬁlﬂy%t e,(mnédar 0 the exten! reguired-by the Secretary. All
insurance shall be carried with companies approved by Lender, The insurance policies and any renewals shzll be held by Lender and shall
include loss:payable clauses in favor of, and in a form acceplable 10, Lender,

in the event of. loss, Borrower shall givesLender mmediate noticedby m Lender may make prool of loss if not made promptly
by Borrower, Each insurance npany concerned is hereby @uthorized and directed to make payment for such loss directly 1o Lender,
instead of to Borrower and to Lender jointly. All or any t of the insurance proceed be applied by Lender, at its option, either
(a) to the reduction of the ibtedness u the Note and this curity Instrument, first i@ any delinquent amounts applied in the
order in paragraph 3, and then 10 prepayment principal, or (b) 1o the restoration or repair of the domaged property. Any application
of the proceeds to the princ shall not extend /or posipone the duc date of the manthly paymants wi ara referred to in paragraph
2. or change the amount of such payn @XxCess insurance proc ¢ an amount required 10 pay all outstanding indabtedness

under the Note and this Secu Instrumeni shall be paid 1o the entity legaily entitled thereto.

In the event of foreclosure of this Security InstrumeERtVOMNOtber transfer of title to the dperty that extinguishes the

indebtedness, all right, title and ast of Borrower in and<io,)inSurance~policies in force shall pass ! & purchaser.

6. Occupancy, Preserv Malntenance and Protection fof [the| Prcperty; Borrower's Loan ation; Leaseholds. Borrower
shall occupy., establish, and rty as Borrowér's principal—residence within sixty S 3 execution of this Securily
Instrument and shall continug DY a Property 2s Borrower's opfincipal residence for ong year after the date of
occupancy, unless the Sect i this requiremeni ~will€ausd’ undue h: w~er, or unlgss extenuating
circumstances exist which ar wer's control. Bafdowen shalbnotify Len ing circumstances. Borrower
shall not commit waste or d S tantially change'‘the” Property or A deteriorate, reasonable wear
and tear excepted. Lender m g in defaull. Lender may take

reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the
loan application. process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any
material information) in conngction with the loan evidenced by the Note, including, but not tmited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee tille shall- not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights In the Property. Borrower shall pay all governmental or municipal
charges, fines and mpositions that are not! included in paragraph 2. Borrower shall pay these obligations on tme directly to the entily
which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's request Borrower
shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails 1o make these payments or the payments required by paragraph 2, or fails to perform any other covenants and
agreements contained in this Securily Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary 10 protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be mmediately due and payable.

7. Condemnation. The proceeds of any award or clam for damages, direct or consequential, in connection with any
condemnalion or other taking of any par! of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument.
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of prncipal. Any application of the proceeds 10
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the principal shall not extend or posipone:the dus dato of the monthly payments, which are referred 1o in paragraph 2, or change the
amount of such payments. Any excess procecds over an amount required to pay all outstanding indebtodness under the Note and this
Security: Instrument shall- be paid to the entity legally entitled theretq.

8. Fees, Londer may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt.

(l) Default. Lender may, excep! as lmited~by rogulations issued by the Secretary-in-tho- case of payment dofaultls, require
rmmediate payment in full of all suns secured by this Security- Instrument if:

() Borrower defaults by failing to pay in full any monthly payment required by this Security: Instrument prior to or on the
due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations containod in this Security
Instrumant,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Socretary,
require mmodiate paymen! in full of all the suns secured by this Security Instrument if:

() All or part of the Proporty, or a beneficial interest in a irust owing all or part of the Proporty, is sold or othorwiso
transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or granteo as his or her principal rosidence, or the purchaser or granteo
does so occupy the Property but his or her credit has not been approved in accordance with the requirements of
the Secretary,

{¢) No Walver. If circumstances occur that would permit Lender to require mmediale. payment in full, but Lender does not
require such payments, Lender does no! waive its rights with respoct to subsoquent evenis,

(d] Regulations of ‘HUD Secretary. In-many circumstances regulations issued by the Secrotary will limit- Lender's rights in tho

case of payment defaulls to require mmediate payment in full-and foreclose if not paid. This Securily Instrument does no!
authorize acceleration ot 3 X

[ ]
(e) Mortgage Not insure = ng‘?mmtu}cs { thereby not be - eligible for
insurance undsr the Na s within ayS from fhe dale hereof, option and notwithstanding
anything in paragraph 9, 16 t @Fm d gbyyhhic 5 ent. A writlen statement of
any authorized agent o Gf Nﬂu[eq GMBE‘;!&; B ing to insure this- Security

Instrument and the Note rTl.;rdeby. shall be deemed concluls;va proof of such -ingligibil twithstanding: the foregoing,
this option may not be 14 i & ah 3oy cremibenipayai ab e af) gngs p@m 7S due Lender's failure to:remit.-a
mortgage insurance premiuy the Secretary, (15

the Lake County Recorder!

10. Relnstatement. Borrower has a right to be reinstaled if Lender has required immediate payment in full because of

Borrower's failure to pay an amount due under the Note or this Securily Instrument. This right applies even after foreclosure
proceedings are instituted. To rainstate curity Borro 1" tender > sum all-amounts required- 10 bring
Borrower's account current including, 'o the extent they aro obligations @f Borrower undar this curity Instrument, foreclosure costs
and reasonable and customary atiorneys fees and expenses properly sociated with the foreclosura procedding. Upon reinstatemont by
Borrower, this Security Instrument and .l bligations that It secures shall remain in € {*Lender |had not required immediate
payment in full, However, Lender is not..: ired 1o rmit reinstatement if: (i) nder ~has accoplpd reinstatement after the
commencement of foreclosure proceedings within two ars mmodiately precading a commencerr of a current foreclosure
proceeding, (i) reinstatement will preciude foreclosure on ferent grounds in thg future, or (i) reinstaterment will adversely affect the
priority of the lien created by this Secu rumaent.

11. Borrower Not Released; Forbearance By Lender NotMallWslver. Exlension of the tme of payment or modification of

amortization of the sums secu by this Securily Instrumenitacgntediby ytender 10 any successor in interest of Borrower shall not
operate 10 release 'the liability of original Borrower or Bairower's sut¢essor in interest, Lender { be required 10 commence
proceedings against any succe nterest or refuse 4G extend. timo flarpayment or otherw r y amortization of the sums
secured by this Security Instri ¥ son of any demand madé-by=tha driginal Borrower or Borf successors in intorest, Any
forbearance by Lender in exer tor remedy shallsACISBe-"a-Wwaertol or preclude tho of any right or remody.

12. Successors and A: Jolnt and Several Viabjiitdy Co'-Signers. ¢ agreemonts of this Security
instrument shall bind and ben f nd assigns ‘Gfirkender and Borro . wrovisions of paragraph 9.b,
Borrower's covenants and agr t o ty Instrument but does not
execute the Note: (a) is CO=-Signing his SOCUMily INSIFUMEnt—ony 10 MMorgage,grani—anG COAVEY hdi Borrower's interest in the Property

under the terms of this Security Instrumant; (b) is not personally obligated 10 pay the sums secured by this Security Insirument; and (c)
agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or make any accommodations with regard to the term
of this Security Instrument or the Note without that Borrower's consent.

13. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maiing it by
first class- mail untess applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any address Lender designates by notice to Borrower. Any notice providod for in this Security Instrumaent shall be
deamed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severabllity. This Security Instrument shali be governed by Federal law and the law of the jurisdiction in
which the Property is located, In the event that any provision or clause of this Security Instrument or tha Note conflicts with applicable
law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10 be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs each tenant of the Property to pay
the rents 10 Lender or Lender's agents, Howover, prior 1o Lender's notice to Borrower of Borrower's breach of any covenant or
agreement in the Securily Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower, This assignment of rents conshiutes an absolute assignment and not an assignment for additional
security only,

if Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benafit of Lender only, to be applied to the sums secured by the Security Instrument: (b) Lendor shali be entitled to collect and
receive all of the rents of the Property: and (c) each tenant of the Property shall pay all renls due and unpaid to Lendor of Lender's
agent on Lender's written demand 10 the tenant,
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Borrower has not executed any prior assignment of the rents and:has not and will not perform any.act that would prevent
Lender from exorcising its rights under this paragraph 16, , 4

Lender shall not be required to enter upon, take control of or maintain the Properly boforo or after giving notice of breach to
Borrower, Howaever, Lender or ajudicially appointed receiver may do so at any tme thero Is a broach, Any application of rents shall
not- cure or waive any default or invalidale-any other right or remedy of Lender. This assignment of ronts of the Property shall
terminate when the debt! secured by the Security Instrument s pald in full,

NON-UNIFORM COVENANTS, Borrower and Londer further covenant and agree as follows:

17, Foreclosure Procedure. |f Lender requires Immediate. payment In: full under paragraph 9, Lender may foreclose this
Security Instrument by judiclal proceeding. Lender shall be entitled to collect all:expenses incurred in pursuing the remedies
provided In this paragraph 17, Including, but not Iimited to, reasonable- attorneys' fess and costs of title evidence.

18. Release. Upon paymeont of all sums secured by this Securidly Instrument, Lender shail rolease this Securily Instrument
without charge to Borrowor,

19. Walver of Valuation and Appralsement. Borrower waives all right of valuation and appraisomaent,

Document 1s
NOT OFFICIAL!

This Document is the ro of
20, Riders to this Security instrument. If_one or more rnders xec d by ‘Borrowe: 3. recorded together with this
Security Instrument, the coverianis<of each [ > 1 (o0 Wdﬁlﬂ.amend and. supplemsnt the. covenants and

agreements of this Security Insirument as if the rider(s) were a parl of lhxs Security Instrument.
(Check applicable box(es))

D Condominiun Rider j Graduated Payment Rid |O r [Specify]
I:l Planned Uni{ Davelopment Rid jGro g Equity Rider

BY SICNING BELOVV, Borrowsr aceépls and agroes to the nierms-contained in this Security Instrument and in- any rider(s)
executed by Borrower and orded with it,

Witnesses:
/CCLZM “/} /,—d./z')] o ﬂ:d”)'f { M; (Seal)
JSHIRLEY L. %LLIM TRAMONI MSHRALES -Borrower
/
L ERPILEC AL LU KA~ (Sea)
“REDINA A, MORALES -Borrower
(Seal)
-Borrower
(Seal)
-Borrower
STATE OF INDIANA, LAKE County ss:
On this 26TH day of AUGUST .1991 . before me, the undersigned,
a Notary Public in and for said County, personally appeared l' \ N
RAMON MORALES AND REGINA A. MORALES, HUSBAND AND WIFE g : .
, and acknowledged the execution of the. foregomg mslrtmonl.j_
WITNESS my hand and official seal. "‘ ' 4’ i
My Commission expires: 1-26-95 7 p
County of residence: LAKE (//] /‘7'— /
This Instrument was prepared by: NolarVPuU{l LINDA J/ MCBRIDE

KARON NICHOLS of BancPLUS Mortgage Corp.
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