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THIS MORTGAGE ("Sccurity Instrument”) is given on RUGUST. 14

19.91...... The mortgagor is THEODORE . D,. MASON AND CHERYL J, MASON! HUSBAND AND WIFE Ceveneee '
...... e (CBorrower™). This Security Instrument is‘given"mw.qg...................
HIGHLAND.........coovvvvviniiinninnnn, e e e e which is organized and existing
undér the laws of. THE, STATE .OF . INRIANA............... , and whose address is 26‘11}HGHW§YAVENUE' .......
HIGHLAND . TN 46322 ittt e e e e e et et st e et e s e “lepger),
Borrower owes Lender the principal sum of THIR'IY THCDSAY\ID AND NO/lOO’\*****************4**')‘*% , ,),
kok ok kokokokokokokkokokokk

.......................

' ) ced by Borrower's note
dated the same date as 2 m mmm\fcig N sith the full debe, if not
paid carlier, due and p UGUSESE p .............................. . vis Security Instrument
sccures to Lender: (a) NQTLQFFI(:;)I‘AI i rost, wewals, extensions and
modifications; (b) the ’ HB TR NS, with T e refe, wdvitade Ll!ug h tect the security of this
Security Instrument;

M priormgance of Borrower's coyanants tl) CEemenes N ceurity Instrument and
e THI DO EIENT I8 THE PLOPERy of | ey In
the Note. For this purpos¢, Boffower does hereby mortgape, grant amtl coney to Lénder the (oNowing described property
'

located in ... LRKE ., /.. ... the Lake. County Recorder!...........

...... County, Indiana:

LOT 75 IN SHERWOOD FOREST 6TH ADDITION TO T N OF VILLE, AS PER PLAT
THEREOF, RECORDID IN PIAT BOOK 41 PAGE 143, AN W OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA
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which has the address of 315 FRIAR.TUCK ..o e . SCHERERVILLE ... \
{Street) [City)
Indiana ... 46375 it ("Property Address™ ),
{Zip Code]

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oiland gas rights and profits, water rights and stock and all fixtures now or hereafter
a partof the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred toin this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the righe o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with ()O
limited variations by jurisdiction to constitute a uniform security instrument covering real property. ’9
INDIANA—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83

BANKEAS SYSTEMS, INC, 5T CLOUD, MN 56307 FORM MD 1IN 3789



UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepaymentand Late Charges. Borrower shall promptly pay when due the
principal of and intereston the debt evidenced by the Note and any prepayment and Lace cha rges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to g written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (Funds”) cqual to
one-twelfth of: () yearly taxes and assessments which may atrain priority over this Seeurity Inscrument; (b) yearly leaschold
payments or ground renes on the Property, if uny; () yearly hazard insurance premivms; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held inaninstitution the deposits or accounts of which are insured or guaranteed by a federal or
stateagency (including Lender if Lender is suchan institution). Lender shall apply the Funds to pay the escrow items, Lender
may not charge for holding andapplying the Funds, analyzing the account or verifying the escrow items, unless Leader pays
Borrowerintereston the Funds and applicable law permits Lender o make such a cha rpes Borrowerand Lender may agree in
writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest tobe paid,
Lender shall notbe required to pay Borrower any interest or carnings on the Funds, Lender shall give to Barrower, without
charge, anannual accounting of the Funds showing credits and debits tw the Funds and the purpase for which cach debico the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

I the amountof the Funds held by Lender, together with the futunre monthly payments of Funds payable prior o the
due dates of the escrow items, shall exceed the amount required ta pay the escrow items when due, the excess shall be, .t
Borrower's option, cither promptly repaid o Borrower or credited o Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is notsutficient 1o pay the escrow iems when due, Botrower shall pay to Lender any
amonnt necessary o make up the deficieney in one or more payiments as requited by Lender.

Upon paymentin full of all sumis secured by this Secuesty Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no Liter than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a creditagainst the sums seeured by this Security Tnstrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2: fourth to-interese duesand last, 1o princinal due. ¢

4. Charges; Lie U sessments ¢l
Property which may att
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time directly to the pers
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wer providedin paragraph 2, or if not paid 1 thix cower shall pay themon

M Trﬂ )E!I@I}Af g nounts to be paid under
this paragraph. If Borrc ,AN)mC 5 ¢ E refw Cr-dl Myl rniy wder receipts evidencing
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Borrower shall pros mhﬁ@&?mﬁh‘: LR Fhﬁ:upur\gplﬁs @ url(t)'fzn. nient unless Borrower: (a)
agrees in writing to the paymént of tlthléi@ﬂkea@@hﬂt}icﬂecopdeg!cptablc tu l.cimder; (b) contests in good
faich the lien by, or defends against enforcement of the lien in, fegal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien'or forfeiture of any part of the Property; or (¢) secures from he holder of the lien an
agreement satisfactory to Lender s inatin his St wsrume ferdetermines thatany part of the
Property is subject to a lien whichanayattain prioricy over thisSecurity Instrument, Lender may give Borrower a notice
identifying the lien. Borrower shallsatisfy the lien or take one or more of the actions ser fofth above within 10 days of the
giving of notice,
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insurance carrier providing the insusance shall be.chosen by Boriower subjeciio Lender's approval which shall not be
unreasonably withheld,

Allinsurance policicsand renewals shall be accepibl@ @beider and shall include a standiird moregage clause, Lender
shall have the right to hold policies and renewalsalNdalieiientss, Borrower shall prom pyfive to Lender all receipts
of paid premivms and r <l notices. In the evenSGIAGSS S Bore W pshall give prompr notice e insurance carrier and
Lender. Lender may ma [ of loss i not madggprom pely by [Borroswer.,

Unless Lender as rotherwise agrésin wiithagmsaragce proceeds shallt 1 FESLOration or repair
of the Property damage roration or repagisicedaouidiiiticasible and [Ler y 15 not lessened. I the
restortion or repair is Ny feasible or KERATTRSLORDItY would F rance proceeds shall be
applied 1o the sums sec ity TaserumentSEdther ornorthen d ss paid to Borrower. It
Borrower abandons the ~ ¢ e insurance carrier has

offeredtoseadeaclaion, then Lender may collect the insurance procecds. Lender may use the proceeds o repairor restore the
Property or to pay sums sccured by this Sceurity Instrament, whether or notthen due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property o deteriorate or commit waste. If this Sccurity Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee ditle to the Property, the leaschold and
fee tide shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations)y, then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights inthe Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and eatering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon naotice from Lender to Borrower requesting
payment,




If Lender required morggage insurance as a condition of making the loan secured by this Security In-
strument, Borrower shall pay che premiums required o maintain the insurance in effeccuntil such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shal
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnation or other taking of any partof the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the evenr of a total wking of the Property, the proceeds shall be applied to the sums sccured by this Security
Instrument, whether or nocthen due, with any excess paid o Borrower, In the event of a partial taking of the Property, unless
Borrower and Lender atherwise agree in writing, the sums secured by this Seeurity Instrument shall be reduced by the amount
of the proceeds multiplied by che following fraccion: (a) che cotal amount of the sums secured immediately before wking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid t Borrower.

If the Property is ubandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or setde a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized o collect and apply the proceeds, at its option, either to restoration or sepair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds wo principal shall notextend or
postpone the due date of the monthly payments referved toin paragraphs 1 and 2 or change the amount of such payments.
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10. Borrower Not Released; Forbenranee By—tender NoraWaiver f the time for payment or

modification of amort y ) g N y successor in interest of
Borrower shall notop " Eﬂfgfu“HTﬂﬂttls ininterest. Lender shall
not be required to com dinpgsaginsCany SUCEessor I iiterestor refuse ' payment or otherwise
modify amortization o S N[GTL i F m s g en i the original Borrower
or Borrower's success eres L AN Ci 'mQ' rFT O IA sbagtiie o il nat be a widver of or

preclude the exercise « f og regedy. .

11. Successors ang ,’Ehlﬁ)ﬂﬂﬁéﬂmﬂﬂt&ﬂ thﬁlmgllﬁ,m 0L, 1o and agreements of this
Security Instrument shadl bigd wnd Bepefiorhs successges . S TEmS ébfﬂ angl Borrower, subject to the provisions of
paragraph 17, Borrower's cu\'cnunt!’ﬁa %ﬁlﬁgﬁﬁﬂml%{#u suvcraﬁ'ny Borrowes who cn-signsl(his Sceurity
Inscrument but does npr execute the Note: (a) s co-signing this Security Instrument only to mort i gie, grant and convey that
Borrower's interest in the Propet wer d Fohiis Seetrity Tnstrumenc, (h) 15 not personally obligated t pay the
sums secured by this Sceurity Instmmcnt; andeey sgreesthar Lenderand any otherBorrower may hgree to extend, modify,
forbear or make any [nccommodations with regard to the terins of (his Security Instrument or the Note without that
Borrower's consent.

12. Loan Charges. If thelwan scoured by (his Security Instrument is subjectd’a law which sets maximuam loan
charges, and that law ik figally interpretcd sothatchainterest ototherloancharpes collected or to be collected in connection
with the loan exceed the permicicdlimics fthen: () aby such loancharpe shall be reduced by the iimpunt necessary o reduce
the charge to the permiced lmi, (b} any sums already collec um Borrower which exceed cd|permiteed limies will be

refunded to Borrower, Leader may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces princygalithigredoction will be treated as a partial prepayment without any
prepayment charge ur he Note.

13. Legislation ANccring Lender’s Rightsghlénactment oxfespiration of applicable laws has the effect of rendering

any provision of the N this Security Instrumentiine sfd rech blefaseording to its terms, 1et tits oprion, may require
immediate payment i “all sums secured yithis Seciacity, Iastriment and may 1o remedics permitted by
paragraph 19.1f Lendc this option, Lendgrsball rakethustess specified in the wpraph of paragraph 17.

14. Notices. A Borrower providedMondatihiSiSocurity Instruimen n by delivering it or by
mailing it by first class licablelaw requirdimseabiiother method. T4 directed to the Property
Address orany othera 5 ! ! Iender. A givenby first class mail
to Lender's address stated herein or any othleraddress Lenderdesignates by votice to Borrower. Any notice provided for in

7
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal kiw and the law of the
jurisdiction in which the Property is located., In the event thatany provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall notaffeccother provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and che Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Sceurity Instrument,

17. T'ransfers of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it s sold orrransferred (orif a beneficial interest in Borrower is sold or tansferred and Borrower is nota natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, thisoption shall not be exercised by Lender itexercise is prohibited by federal
law as of the date of this Sccurity Instrument,

If Lender exercises this option, Lender shall give Burrower notice of aceeleration, The notice shall provide a period of
notless than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sceurity Insteament. I Borrower fails to pay these sums prior to the expivation of dhis period, Lender may invoke any
remedies permitted by dhis Sceurity Instrument without further notice or demand on Borrower.

18. Borrower's Right o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Tnstrument discontinued at any time prior to the earlier of: Gu 5 days or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant wany power of sale contained in this Se-
curity lastrument; or (by entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrumentand the Note had noaceeleration oceurred; (b)
cures any default of any other convenants oragreements; (¢) pays all expenses incorred in enforcing this Seeurity lnsfmmcm.
including, but not limited to, reasonable attorneys” fees; and (dy takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums
scaured by this Sceurity lastrament shall continue unchanged. Upon reinstatement by Borrower, this Security ln.str‘umcm
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




. NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give nodice to Borrower prior to acceleration following Borrower's
breach of any covenantoragreement in this Security Instrument (but not prior to aceeleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: () the defaults (b) theaction required to cure the
default; (0) adate, notless than 30 days from the date the notice is given o Borrower, by which the default mustbe cured;
and () that failure to cure the default on or before the date specified in the notice may resultinaceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall furcher
inform Borrower of the right co reinstate after acceleration and the rightto assert in the foreclosure proceeding the non-
existence of a defanlt or any other defense of Borrower to atceeleration and foreclosure, H the defaultis not cured on or
before the date specified in the notice, Lenderatits option may require immediate paymentin full of all sums secured by
this Security Instrument without furcher demand and may foreclose this Sceeurity lnstrument by judicial proceeding,
Leader shall be entitled wo collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys' fees and costs of dde evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, tike possession of and manage the Praperty and o collect the
rents of the Praperty including those past due. Any rents cotlected by Lender or the veceiver shalbbe applicd fivst to payment
of the costs of management of the Property and collection of rents,including, but nat imited to, teceiver’s fees, premiums on
receiver's bonds and reasonable attorneys” fees, and then o the sums secured by this Security Inserument,

21 Release. Upon payment of al sams secured by his Seenriny fostrument, Lender shadl release this Seeurity
Tnstrumenc without dharge to Borrower,

22, Waiver of Valuation and Appraisement. Borrower waives all vight ot valuation and appraisement,

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together wich
this Sceurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Tnstrument as if the riderts) were a part of this Security
Instrument. | Check applicable boxces)|

0O Adjustable Rate Rider 0 Condominium Rider 0O:2-14 Family Rider

B Graduated Payment Rider O Planned Unit Development Rider

Other(s) [specify]

®
BY SIGNING BEL a ‘;rucﬂ,eumentnls“ it his Security Instrument

and in any rider(s) exec s NﬁrT(b‘ﬁELG 'R
/
. 2( — el W(S‘L.ﬂ)
This Document isiitecprep ertpnof — ~Borrowor
the Lake Cou)gnéfﬂecgr(dgr'/; b

0000690000 LT e (Seal)

CHERYL J. MASON ~Borrowor
— [Space Below This Lint r Acknow!edgment) ——————-——
STATE OF INDIANALRKT [ e e e County
On this .....L4TH of . AAUGUST 0 e 1990 be ¢ me, the undersigned, a

Notary Public in and for said Counypersonally appeared THEGRORE D, MPSON AND, CHEIVL, J. MASON .

e e csnrngacknowledged the execution of the foregoing instrument.

WITNESS my hand nod official seal. \
A4 ~
4 "747/ ‘ / .
F fioges 7 A .
My Commission expires s L_/é//)s/{f Rz "J'J
/ R

...... ALEET LV T 4 besessiearrsetastsater oo

Resident of L BAKE e ..... County, Indiana

This instrument was prepared by: BRUCE .E.. .LEEP.,,. PRESIDENT. ..o

{name)




