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CONSIDERATION AND GRANT OF MORTGAGE

/\/ Phis morteape s made oo the divte noted whove between the parties listed below, Under this mortgage and telated Home Equity 1ine Account Contract, Maor-
teiree s obhgated toaake advintees ona contimuing basis, for seven (7) years, up to the principal amount shown below (Maortgapor's Credat Limit), consis
tentsaththe terms af the Account, Any purty interested in the detadls reluted to Maorigagee's continuing obllgation to muke advances to Morigagor(s) is advis-
vibto consult Mortgugee directly, In consideration of Morggagee’s obligation to mahe comtinued advances to Mortgapor(s) under Mortpayor(s) Account, Muor -
ravorG oy es and warrants to e Morgagee, its suecessors amd assipns, torever, the land and property located and desenbed s noted helow, together

withadbinterestin the property o right, prisilepe o improsement belonging or passable with the propecty, eansements and tights of way of the property and all
Panldvrps wined fintures,

PROPERTY DESCRIPTION

PARCEL 15 LOT 11 IN MICHUDA'S ADDITION TO HAMMOND, AS SAME APPEARS OF RECORD 1IN PLAT
BOOK 22, PAGE 66, IN THE RECORDER'S OFFICE, LAKE COUNTY, LNDIANA.
PARCEL 23 THE NORTH 13 FEET OF LOT 2 IN DEDELOW'S SECOND. ADDITION TO HAMMOND, AS SAME

APPEARS I[N PLAT BOOK 5 L5 Ol b 'Y, INDTANA.
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PRINCIPAL AMOUNT

8

TEN THOUSAND AND .00/ 100 ———mm e e e e e e e e 10,000.00
COLLATERAL FOR ACCOUl This Mortgage is given to secureabiapiedadntiiepecified in this Mortgage as well e Account Contract between Mor-
tragor(s) and Moripagee whicli fortgage secures,
PAYMENT. The Mortgagor(s) 1 Windebtedness secured byahiSMortgage acaiiding to the termy of the Ce ween Mortgapor(s) and Mortgagee
which is secured by this Mortp
COLLATERAL PROTECTION iy or(s) will beep all @fiihe propertssmontaaged in pood repair, o nsured for Mortgagee's protection
with an insuter of the Moty b to approsal BYENFouEe SR ioddeety that such apps { unreasonably withheld, The Mor-
tragor{s) will pay l e, asy \ charpes when@hessane o,
Unless Mortpavee and Moty } wriing, vzt Epeesedds shiv! be apphied ! W the Propernty dimaged, provided
such restoration or repait s e u he seewnity ofhs hlosgage would be i 2 sceeds shall be applied to the sums
secured by this Mortgage, with fortgagor(s), If the Property is abar 1 if Mortgagor(s) fails to respond to
Mortgagee within 30 days from { ] ettle a claim forinsurance benefits,

Mortgagee is authorized to collect and apply the insurance procccds at Mortgagees option cither to restoration or repair of the Property or to the sums secured
by this Mortgage.

PAYMENT OF SUPERIOR INTEREST. The Mortgagor(s) will pay all mortgage indebtedness to be declared in default. Mortgagor(s) shall promptly
discharge any lien other than the first mortgage which maintains a priority over this Mortgage.

INSPECTION, Morigagee may make or cause to be made reasonable entries upon and inspection of the Property, providing that Mortgagee shall give Mor-
tgagor(s) notice prior to any such inspection specifying reasonable cause thercfore related to Mortgagee's interest in the Property.,

FORBEARANCE BY MORTGAGEE NOT A WAIVER. Any forbearance by Mortgagee in exercising any right or remedy hereunder, or otherwise afforded
by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement of insurance or the payment of taxes or other
liens or charges by Mortgagee shall not be a waiver of Mortgagee’s right 1o accelerate the maturity of the indebtedness secured by this Mortgage,
NOTICE. Except for any notice required under applicable law 1o be given in another manner, (a) any notice to Mortgagor(s) provided for in this Mortgage
shall be given by mailing such notice address to Mortgagor(s) at the Property Address or at such other address as Mortgagor(s) may designate by notice to
Mortgagee as provided herein, and (b) any notice to Mortgagee shall be given by certified mail, return receipt requested, to Mortgagees address stated herein
or to such other address as Mortgagee may designate by notice to Mortgagor(s) as provided herein, Any notice provided for in this Mortgage shall be deemed
to have been given to Mortgagor(s) or Mortgagee when given in the manner designated herein,

DUE ON SALE. In the event the Mortgagor(s) shall sell, assign or otherwise transfer all or any part of the property or an interest therein, whether by deed,
contract, or otherwise, such sale or assignment may, at the Mortgagee's option, constitute a default in the Contract and subject that Contract to the Mor-
tgagee’s right 1o demand payment in full.

POWER OF SALE. The Mongagor(s) grant to Mortgagee a power of sale, including any statutory procedure for foreclosure of amortgage by advertisement,
which Mortgagee may use directly or indiuuly 1o sell the mortgaged property if the Mortgagor(s) default on the payment of any indebtedness secured by this
Mortgage or conmmit any other act or omission as specitied in the Account Contract which is secured by this Mortgage under the provision entitled Account
Termination and Acceleration of Amounts Due. The Mortgagor(s) hereby waive and release all rights under any homestead or exemption law that might other.
wise atfect the teal estate being mortgaged hereunder, }
WAIVER OF VALUATION AND APPRAISEMENT. Mortgagor(s) hereby waives all rights of valuation and appraisement.

ADDITIONAL PROVISIONS. Morigagor(s) covenants that Mortgagor(s) is lawlully scised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Propu(\ that the l’mpv.rl\ is unencumbered, with the exception of those items, if any, listed in a schedule of exceptions to coverage in any title
insurance policy insuring Mortgag ‘interest mﬂ Property, and that Morigagor(s) mll warrant and defend generally the title to the Propert

against all

/00




n Ty oT 1h0iinn ve i schedule of exceplions to Covenpr iy tithe insuranee
policy insuting Mortpavee's auerest in the Properiy.
FORECLOSURE COSTS. NMartgaports) apree to poy, and this Montpage shatl secure, the pasment o &l costs of torectosure, inchiding, bat ot fimited to,

reasonable attorney fees, vosts of abistract, nde msaance, coutt and adventdsing vosts,

SIGNATURES - MORTGAGOR(S)/WITNESSES
Signed and sealed by Mortgagor(s): :
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NOTARIZATION

On the Mortgage Date shown above. the named Mortgagor(sy personally appeared belore me and

State o INDLANA l dehnow Jedged that the execution of the Mortgage swas his, her, or their free act and deed.
) w D %.9.—%...!31\. Date .4 2. \asy_
County of LAKE ‘ Notary Poblic’s < E
‘ X

Signature

1NA_NY_0O 4

" TLATIY AN A Y AREYS

My Commission Exprres

e LOARE . OUNTY, _.____INDIANA
~ Documeénti1s_
Prepared 1y LINOT OF FEGEALY JUMER 1.OAN

Adhliess KLES BANK FSB

L + miisDogamencis SRDERHIASTHL
IR the Pake Count{URUESr BSIANA 4632




