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Document 1s

THIS MORTGAGE % N\())TI\GFFICIAE! . The Mortgagor is

(NIEMAE a sirgle winFhis Document is the property of

the Lake County Recorder!

("Borrower"). This Secur I'ns_l»ru'x_n_cnt is given to:

MIUNTAIN STATES MRIGAGE CGENTERS INC.

which is organized and existing underd vs of HE STATL OF UIA
address is 1333 EAST' 9400 SOUTH SADY UTAH | 84093

, and whose

¢Lender™). Borrower owes Lender the principal sum of

TWENTY ONE THOUSAND THREE HUNDRED THIRTY AND 00/100 Dollars (U.S. % 21,3730. )
This debt is evidenced Borrower's note dated thesktme &lizns this Security Instrument ("Note"), which provides for
monthly payments, with the full'debt, if not paid carliegluiSandspagidie on ¥ .
This Sc)uln'i?y Instrument e Lender: ([:l) the replfpient ol"ll:c dealevidenced by the rS\’IT" i iln’lc?gs%.lund all renewals,
extensions and modilicat ) e payment of mstheEstums) WIS nterest. advanced o wagraph 6 to protect the
seeurity of” this Security wooand (¢) the pédfobmancé-oi-RarrGwer's coveninls nents under this Security
Instrument and the Notc IPOSE, Borrow@les A Heieiyongage, € i) 1o Lender the following
desceribed property located ) LAKE County. Indiana:

10T 10 IN ELOXK 6 TN TAKE ESTATES SURDIVISION, IN THE CITY OF GARY, AS PRR o
PLAT THEREDF, REQCCRDED TN PLAT BOCK 32 PAGE 24, IN THE OFFICE OF THE RECCRDER
OF IAE QONTY, DDIANA.

\vhi.ch has the address of 1117 HAMIITON SIREET, GARY’ TDIANA 46403 ) [Street, Cityl,
Indiana 1Zip Codel  ("Property Address™):
FHA Indiana Mortgage - 2/91
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TOGETHER WITH all the improvements now or hereatter erected on the property, and all casements, rights,
apportenances, rents, royadties, mineral, oil and gas rights and protits, water rights and stock s all fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Scearity Instrument. Al of the foregoing is
referved 1o in this Seeurity Instrument as the “*Property.” )

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grat and convey the Property and that the Property is unencumbered, exeept for encumbrances of record, Borrower warrants
and will defend generally the titde 1o the Property against all claims and demands, subject toany encambrances ol record.

L. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evideneed by the Note and late charges due under the Note,

2. Monthly Payments of ‘Taxes, Insurance and Other Charges, Borrower shall include in cach monthly payment,
together with the principal and interest as set Torth in the Note and any late charges, an instalhnent of any () taxes and special
assessments Jevied or o be levied against the Property. (b) leasehold payments or ground rents on the Property, and- (¢)
premiums for insurance required by paragraph -4,

Lach monthly installn
by Lender, plus i amount
full annual wmount for e
become delinquent, Lende
delinguent.

It at any time the to

payments for such items pi

amount of payments requit
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. Borrower's account shall
wigage insuranee premium

to-the-Seercturyand-ender shall promipty refund any excess funds to

. Immediately prior 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First. to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premiums
Second, 1o any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance

premiums, as required;

Third. to interest due under the Note:
Fourlh to amortization of the principal of the Note;

Fift

D -4RIN)
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th, to late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties. and contingencies, inctuding five, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure af improvements on the Property, whether now i existence or subsequently erected. against loss by Toads 1o the extent
required by the Seceret tary. All insurance shall be carried with companies approved by Lender, The insurance policies and any
renewals shall be held by Lender and shall include Toss payable clauses in favor of, and i a form aceeptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proot” of loss il not made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such loss
direetly 1o Lender, instead of to Borrower and 1o Lender jointly, All or any part of the insurance proceeds may be applied by
Lender, at its option, cither (1) to the reduction of the indebtedness under the Note and this Security Instrument, first o any
delinquent amounts applicd in the order in paragraph 3, and then o prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Seeurity Instrument shall be paid 1o the
entity Tegally entitled thereto

In the event ol fore Dmument: B o™ erty that extinguishes the

indebtedness, all right, tidl ! Jorrower m and to insurance policies in loree the purchaser.

S, Oceupancy, P 1:.1 anc and ; ﬁc“lmn I:!L mpc ver's  Loan  Application;

Leascholds. Borrower shall o Thlsllﬂbcumeﬁt Ko che: "phope ngf residence within sisty days after

the exeeution of this Seeuriny Insdument i L‘ onti \. o vegl 1 Pro s'limmm. principal residence for at least
one ycar after the date of pecupancy, u bs H} &tﬁﬁ?{m will cause undue: hardship for Borrower,
or unless -extenuating circumstances exxst which: are bs.yond Borrowcrb control. Borrower shall notify Lenders of any
-extenuating circumstances. Borrower shall'not ¢ Lor de damage mtially change the Property or allow
the Property to deteriorate, reasonable wear and tear cxeepted. |ender may inspect the Property if the Property is vacant or
abandoned or the loan is| in default“Lender may tuke reasonable action o proteet and preserve such vacant or abandoned:
Property. Borrower shall also be inde il Borrower, during the loan applicati s gave materially false or inaccurate
information or statements| to Lender (or fuiled to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations congerning Borrower's occupancy of the Property as a
principal residence. If this Security ment is on a leaschold, wer shall comply with the provisions of the lease, If
Borrower acquires fee title to/the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in
writing. :

6. Charges to Borrower and Protection of Lépder's Rightsiisthe Property. Borrower shall pay all governmental or
municipal charges, fines i posittons that are neteitiel uded S8 | patiagtaph 2. Borrower s these obligations on time
directly to the entity whicl the payment. If flure to-pay-would adversely affect L erest in the Property, upon
Lender's request Borrowel tly [0rnish to Lepd@srodeiptsigvitiencing these pa

If Borrower fails to ts or (] NCHTS TequITed by paragr rrform any other covenants

and agreements contained in diis Sceurity Institimentsor-thereisafegab-proceeding thal iy sigiilicantly affeet Lender's rights
in the Property (such as a proceeding in bankruptey, for condemmnation or to enforce laws or regulations), ther Lender may do
and pay whatever is necessary to proteet the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate. and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Sccurity
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Sceurity Instrument,
first 1o any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
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referred to in paragraph 20 or change the amount of sueh payients, Any eacess procecds over an amont regrited tapay all
outstanding indebteduess under the Note and this Security nstrument shall he paied to i entity fegadfy entitfed thereto, .

f

8. Fees. Lender may collect fees and charges authorized by the Seeretary.
9. Grounds for Acceleration of Debt,

() Default, Lender may. except as Jimited by regulations issued by the Seerctary in the case of payment delaults,
require immediate payment in full of all sums secured by this Seeurity Instrument it
(1) Borrower defaults by failing to pay in full any monthly payment required by this Seeurity Tiatrament prior to o
on the due date of the next monthly. payment, «
(ii) Borrower defaults by failing, for a period of thirty days, 10 perform any other obligations contained in this
Security Instrument,

(h) Sale Without Credit Approval. Lender shall, i permitted by applicable taw and with the prior approval of the
Secretary, require immediate pavment in full of all sums secured by this Sceeurity lnstrtment it
(i) All or pa . ' the Property, is sold or

otherwise tru ‘];;) r'

(ii) The Pr upic vmm"c or gr HSLL‘ N incipal residence, or the
purchaser or N@T @FFIG IAEn' ! ved in accordanee with the
requirements eCreta

This Document is the erty o
(¢) No Waiver, Il efrcumstances occurq‘u \mullilpunul _cndplo reguire i unuffm. anent in full, but Lender does
not require such payents, Leidbr@obsabie G@unty ﬁQ‘QﬂdﬁK\!bsu]ucnl 5.

(d) Regulations HUD Secretary. In many circumstances regulations issucd™hy the Sceretury will limit Lender's
: rights in the case of paymenisdeauls torequiresimmedigiespaynment in (ubband foreelose it not paid, This Security
Instrument does notauthorize aceeleration or foreclosure i not permitted by regulations of the Secretary.

{e) Mortgage Not-Insured, Bosrower agrees that should this Security lostmment and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 days trom the date hereof, Lender may, at its option :
and notwithstanding anyil in patagraph 9, require inmcdiite payment in full of all suns secured by this Security {
Instrument. A writien statement of any autherized agent ol th€ Secretarysdated subsequent to 60 days from the date :
hereof, declining tofinsure this Security Instrumentaaiaiie Note secured thereby, shall be deemed conclusive proof of ;

such ineligibility twithstanding the Imcgm,ny Ay nplum ay not be exercised by Lender when the unavailability
of insurance is solely ductto Lender's failure AAEmiSRmoristao, insurance premium 1o (he Secretary.

[0. Reinstatement, *has i right o belrems e dSHl bandar has requived 1 ayment in full because of
Borrower's failure to pay ‘ under the Notenr this Sedmity Instrument. Thi lies even after foreclosure
proceedings are institutec the Security st Hmumcn shall tende m all amounts required o
bring Borrower's accoun e, (O the etei Atite obligations of *this Sceurity Instrument,
foreclosure costs and 1t N L ed with the foreclosure

proceeding. Upon reinstitement by Borrower, this Security Tnstrument and the obligitions that it secures shall remain in effect
as if Lender had not required immediate payment in full, However, Lender is not required to permit retnstitenient i (1) Lender
has aceepted reinstatement after the commencement ol foreclosure proceedings within two years immediately preceding the
conunencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Seeurity Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tme of payment or moedification of
amortization of the sums secured by this Sccurity Instrument granted by Lender to any suecessor in interest of Borrower shall
not operate to release the lability of the original Borrower or Borrower's successor ininterest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’'s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be o waiver of or preclude the
exercise of any right or remedy.
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12, Successors and Assipns Bound; Joint and Several 1, iability; Co-Signers, ‘The covenants and agreements of this
Security Instrument shidl bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions off
paragraph 9.b. Borrower's covenants and agreements shadl e joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co- signing this Security Instrument only 1o morigage, grant and convey thit
Borrower's interest in the Property under the terms of this Sceurity Instrument: (b) is not personally obligated to pay the sums
secured by this Security Instrument: and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forhear or
make any accommoadations with regard 10 the terms of this Security Tnstrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering itor by mniling
it by first class mail unless applicable law requires use of another method. The notice shall be divected 10 the Property Adidress
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by finst cliss mail 1o
Lender's address stated herein or any address Lender designates by notice o Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragaph,

14, Governing Law; Severability. This Security Instrument shall be governed by federal Taw and the ko ot the
jurisdiction in which the Property is focated. In the event that any provision or clase of this Security Instrument or the Note
conflicts with applicable Ik ; or the Note which cin e

given effect without the ¢ 1 Dlowme“tnils N and the Note are dechned

to be severable,

‘15. Borrower's Cop " dMQ J‘(HQ F H!(Q(IA'IAA!‘M N

: . This Document is the property of
16, Assignment of et Borrower ungondgtionaly assigns x.ms '1 all the rents sud revenues aof the
Property. Borrower authorizesdender of ﬂdiuﬂi@ﬂ mm-» &‘l@\l&!um and hereby directs cach tenant of the
Property to pay the rénts to Lender or Lender’s agents. Howcvcr pnor to* Lcnder noucc to Borrower of Borrower's breach of
-any covenant-or agrcemcn* the' SeevrityInstrynicnt, Borrower sha! colleet and receive st rents and revenues of the Property
as.trustee for thq benefit | of Lender and, Borrowesy Thisgassignicuige! rents constitutes ai absolule assignment and not an
assignment for additional sccurity only.

If Lender gives notice of breach tosBorrower: (a) all rents received by Borrowcershail be held by Borrower as trustee for
benefit of Lender anly, to| be applied to the sums securcd by the Sceurity Tnstrument: (h) Lender shall be entitled to collect and
receive all of the rents of the Property: undd(e) each tenant of the Pr iy shall pay all rents due and unpaid o Lender or
Lender’s agent on Lender®s written demand to the tenant.

Borrower has not exceuted any prior assignment ofsihe vepsssaudias not and will not perform any act that would prevent
Lender from exercising its riphts under this paragraph £6°

Lender shall not he r s enter upon, take cOftto LG SrEmatatain the Property bel giving notice of breach
to Borrower. However, L judicially appointSUBECECT VT Mgy so at any 1inc 1 each, Any application of
rents shall not cure or wi . or invalidate SR BehergR or remedy of 4 ssigiiment of reats of the
Property shall terminate w red by the Securitsaisitment is paid in 4

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Leader may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred fn pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.

18. Release. Upon payment of all sums seeured by this Security Instrument, Lender shadl release this Seeurity Instrument
without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of viduation and appraisement,
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20, Riders to this Se

Seccurity Instrument, the con

and agreements of this Secu

[Check applicable box(es)]
[ 1 condominium Rid
(] Planned Unit Deve!

BY SIGNING BELOW
executed by Borrower and r
Witniesses:

A 4 ';{

U Wrros,

STATE OF INDIANA,

g2

On this
and for said County, personally appeared
(WNIE MAGEE
WITNESS my hand and official seal. : BOTARY PUBLIC STATE OF INDIANA
LAKE COUNTY

My Commission Expires: ]« 5/ 75 L

This instrument was prepared by:

B sty Dt o e

it ANOCUBIEREIS, .

This Docwment is thegropertyof .
awent Ridthed Take'GotiangwrRecorder!

Jorrowcer dceepts and agrees to the teems cantained in this"Sceurity |

rded with il

-Borrower

County ss:

iq e
day of /4//6'//5 7/ )94

ccorded together with this
supplement the covenants

pecify]

rument and in any rider(s)

Nl

(Scal)

-Bortower

.

(Seal)

Hotower

(Seah)

Bortower

. before me, the undersigned, a 'Nulm',\' Public in
W 7,@/‘/9617%//4

o CKIWE(.%%%H)H ol the foregoing instrument,

_ MY COMMISSION EXP_AUG. B 1793
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