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MORTGAGE

THIS MORTGAGE (*Security Instrument*) is given on 08/23/91

(Space Above This Line For Recording Data)
(Y

TSy (L))

The mortgagor is RAYMOND J GOVERT and DEBORA J GOVERT

HUSBAND AND WIFE
INDIANA FEDERAL SAVINGS AND LOAN ASSOCIATION

(Borrower), This Security Instrument Is given to

under the laws of _THE UNITED STATES OF AMERICA

which is organized and exlsting
,and whose address Is

56 SOUTH WASHINGTON ST. VALPARAISO, IN. 46383
Borrower owes Lender the principal sum of _Seventy Nine Thousand Two Hundrad and no/100
Dollars (U.S.$ Y ) t ed by Bor
Security Instrument ("N d Dﬂtum@n@ fgigen. f
on September 1 ) Inis Security Instrument secures to Lender:

by the Note, with Intere r }Nfﬂﬁi&’ ‘Ih( #) thf&l '
with interest, advanced saragraph 7 o protect the security o L

Is Secunty instriment: 1e performance of

Borrower's covenants and ad ’Ehwwilaoeummrtstmthe

("Lender").

1e same date as this
due and payable

t of the debt evidenced
of all other sums,

NGiSIAIQ ¥NVICNI
AMSYESIOD TRNRANTHI TULL OB Tt

ﬂ(lhf; sse, Bomower does hereby

mortgage, grant and convéy to‘Lender ollow, gg |rq: MKE ____ County, Indiana:
LOT 46, FASHION ﬁi\é%ﬁ%ﬂm AS

SHOWN [N PLAT BOOK 38, PAGE 34, IN LAKE COUNTY,
INDIANA

which has the address of _201 CHASE DR

9
17 90
S1VI3

+ Nt

Hy

I8

CROWN POINT

Indiana 46307 (*Property Address");

TOGETHER WITH all the improvements now or herealter erected on the property

., and all easements, appurienances,

and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

and wili defend generally the title to the Property against all claims and demands, subject
of record.

to any encumbrances

THIS SECURITY INSTRUMENT comblnes uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute & uniform security instrument covering real property.

INDIANA .--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
FORM 3015

9/90 (page 1 of 5)
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borower shall promptly pay when
due the principal of and Interest on the debl evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a wrilten walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note Is paid in {ull, a sum’ (*Funds") equal to one-twelfth
of. {a) yearly taxes and assessments which may altain priority over this Security Instrument as a lien on the Property:
(b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood Insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the provisions of
paragragh 8, In lieu of the payment of mortgage Insurance premiums. These items are called *Escrow ltems." Lender may, al any
time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related morigage loan may
require for Borrower's escrow accont under the federal Real Estale Settlement Procedures Act of 1974 as amended from time to time,
12 U.S.C. 2601 et seq. ("RESPA"), unless another law that applies 10 the Funds sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
law,

The Funds shall be held In an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender If Lender Is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Bomower Interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Bomower to pay a one-lime charge for an independent real estate tax
reporting service used by Lender In connectlon with this loan, unless applicable law provides otherwise. Unless an
agreement Is made or applicable law requires Interest to be paid. Lender shall not be required 1o pay Borrower any interest
cr earnings on the Funds, Borower and Lender may agree in wriling, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds showling credits and debits to the Funds and
the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Security Instrum

If the amount o exceed ihe amounis permied h 2 law, Lender shall account to
Borrower for the exces: m ﬁ“ he Funds held by
Lender al any time is n writing, and, in such
case Borrower shall pa wéjﬁtv @ﬁt‘?i @fg&m ‘e up the deficlency in
no more than twelve mi payments, at Lender's sole discrefion,

Upon payment in full Tmm&“m&rlﬁ lmﬁﬁr@pﬁfﬁypﬂﬁ. slund to
Borrower any Funds held Lender. lth@engmﬁ R@%Iied@fll the Property, bender prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Pay .. Ur 2 law otherwis payments recelved by Lender under
paragraphs 1 and 2 shall be applied: first;'to any prepayment charges due under the Note; second, to amounts payable under
paragragh 2; third, to Interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; |Lians. Box shall pay all taxes, assessments, charges, fines_aad impositions attributable to the

Property which may attain priority over this Security Instrument, end leasehold payments or ground renis, if any. Borrower shall pay
these cbligations in the manner provided in paragraph 2, or if not paid in that/manner, Borrower shall pay them on time directly to
the person owed payme Borrowe all promptly furnish to Lende notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promplly discharge any lien which.&ias, priomly*aever this Security Instrument unless Borrower: (a) agrees

In writing to the payment of the obligation secured by tifgvlicntin a mifprier acceptable to Lender; (b) conlests in good falth the lien
by, or defends against cement of the lien in, legaliproceedings. whithin the Lender’'s opinion of » to prevent the enforcement
of the lien; or (c) secur the holder of the lien -aflagreement=satistactory to Lender stubordi 1e lien to this Security
Instrument. If Lender d ha! any part of theRroperty-is subject tc' a lien which may y cver this Security
Instrument, Lender may a_notice identifyirgithieclien-cHomawer shall satisfy i one or more of the
actions set forth above Mhe glving of notfce;

5. Hazard or : B hall'l the i o hereafter erected on

the Property insured against loss by fire, hazards inctiuded within the term “extended coverage” and any other hazards including floods

or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Bomower subject to Lender's approval which shall not be
unreasonably withheld. !f Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtaln coverage to protect
Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. |f Lender requires, Borrower shall promptly give to Lender all receipts of
pald premiums and renewal nolices. In the event ol loss, Borrower shall give prompt nolice to the insurance carrier and Lender.
Lender may make proof of loss If not made promplly to Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this
Security Instrument, whether or not then due. The 30-day period will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Propety; Borrower’s Loan
Application; Leaseholds.  Borrower shall accupy, establish, and use the Property as Borower's principal residence
within sixty days after the execution of this Securily Instrument and shall continue to occupy the Properly as Borrower's
princlpal residence for al least one year after the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impalr the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower
shall be In default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgement could result In forfelture of the Property or otherwise malerlally Impair the lien created by this Security Instrument
or Lender's securily Interest, Bomower may cure such a delault and reinslate, as provided:in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that!, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security Interest,
Borrower shall also be In default if Borrower, during the loan application process, gave materially false or inaccurate information
or statements to Lenders (or falled to provide Lender with any material information) in connection with the loan evidenced by the
Note, Including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title 1o the Properly, the leasehold and the fee tllle shall not merge unless Lender agrees to the merger In writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perorm the covenants and agreements
contained in this Security Instrument, or there Is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding In bankruptcy, probate, for condemnation or {orfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attomeys' fees and entering on the Properly to make repairs. Although Lender may take actlon under this paragraph 7, Lender
does not have o do so. )

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to olher lerms of payment, lhese amounts shall bear interest from the date of

disbursement at the Nof frot requesting payment.

8. Mortgage 1 requnrec mortgage insyranece as a 3 the loan secured by this
Security Instrument, Bor t lﬂf‘é h &m > :et. |, for any reason
the mortgage insurance Nﬁr}iﬁ m a ingef y the premiums required lo
obtain coverage substar rﬁi tilAL;Iu!t oS ially equlivalent to
the cost to Borrower of e dnsyrance prevuously In effecl from an alternate mortgage in ipproved by Lender, If
substantially equivilent morlqg m&;ﬁ t rBJ%P ﬁmo%ﬁg month a sum equal to

one-twelfth of the yearly morigage insutahe rhaﬂnneb(ﬁoumtg@Rwordele! insurance .coverage lapsed or ceased to

be in effect. Lender will accept, use and refain these payments as a loss reserve In lieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage Insurance coverage (in the amount and for the period

that Lender requires) provided by an.asurer appioved by-Lender again-becomes available.and Is obtained. Bomower shall pay
the premiums required to maintain mortgage Insurance in effect, or to provide a loss reserve, unlil the requirement for
mortgage insurance ends in accoic with any wrilten agreement between Borrov I Lender or applicable law,
9. Inspectior Lender or iis agent may make reasonable entries upon and inspections he Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
10. Condempation. eeds of any award or for damages, direct or consequential, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnalion, are hereby assigned and shall
be paid to Lender.

In the event of tolal taking of the Property, the graceeds shdll e applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Bamrewen In the eveat.of a parial taking of Property in which the fair market
value of the Properly im »ly before the taking isjegual lescr=greatesztian the amount of the secured by this Security
Instrument immediately t {aking, unless Borrowei end=tender otherwise agree in wrilir ns secured by this Security
Instrument shall be redu mount of the proegeds mulliplicdiby-the following frac total amount of the
sums secured immediate king, divided by {G¥4lie /a1 00arket value of thef ilely before the taking.

Any balance shall be pz the event“of a“partrai~taking of“the“Prope market value of the
Property immediately before the taking is less than-the-amounl of the sums secufed immediately before the taking, unless Borrower

and Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or post-
pone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Szcurily Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence proceedings against any successor In interest or refuse 1o extend time for payment or otherwise modify
amonrtization of the sums secured by this Securily Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise
of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Bomower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument cnly 1o morigage, grant and convey
that Borrower's interest in the Properly under the terms of this Securily Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accomodations with regard to the terms of this Security Instrument or the Note without that Berrower’s consent.
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13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sels maximum loan
charges, and that law Is finally interpreted so thal the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted Iimit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to the
Borrower, Lender may choose to make this refund by reducing the principal owed under the Nole or by making a direct payment to
Borrower. i a refund reduces principal, the reduction will be trealed as a partial prepayment without any prepayment charge under
the Note.

14. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malling 1t by first class mall unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice fo Lender. Any notice to Lender shall be given by first class mall to
Lender's address staled hereln or any other address Lender designates by nolice to Borrower, Any notice provided for In this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided In this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction In which the Property Is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
glven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. |f all or any part of the Property or any
Interest in It Is sold or transferred (or if & beneficial interest In Borrower Is sold or transferred and Borrower Is not a natural person)
without Lender's prior written consent, Lender may, a! its oplion, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exerclsed by Lender if exercise is prohibiled by federal law as of the date of
this Security Instrument.

If Lender exerclses thls optron Lender shall glve Borrower nouce of acceleration. The notice shall provide a period of not

less than 30 days fror h Box i s secured by this Security
Instrument. If Borrow: s iior {0 ihe expiralion of thisgperiod any remedies permitted by
this Security Instrumer nwument ls

18. Borrow io_Relnstate. |If Borrower meels_certaln condil i have the right to have
enforcement of this Se u N@ru d l./ 0 lG AL‘ d sh other period as applicable
law may specify for re ent) belore sale of the Property pursuant to any power of sale ig this Security Instrument; or
(b) entry of a judgment enfe TtlslsISeDo(bunwntmsethenprepﬁrﬂqr w2 () beys Lender all sums which then
would be due under this” Security lnstfxﬂ IJ&‘% (#,Hé ﬁ {b) cures default of any other covenants.
or agreements; (c) pays all expenses incurre enlorcing this nstrument cluding, but notiimited to, reasonable attomeys’
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights
in the Property and Borrower's obl to pe rcured Security shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred, However, this right to reinstate shall apply in the case of acceleration under paragraph 17.

19. Sale of| Note; Cha of Loan Servicer. The Note or & lefest In the Note (logether with
this Security Instrumen!) may be sold one or more times withou! pror notice to Borrower. A sale may result In a change In the entity
{known as the "Loan Servicer"} that collects' monthly payments duc‘under Note and this Security rument. There also may be one
or more changes of the Loan Se: related to a sale of the N here is a change of the Lo Servicer, Borrower will be

given written notice of change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to whichizevmeiits should be made. The notice will also contaln any other

Information required by applicable law.

20. Hazard: Substances. Borrowérashall not causelercpermit the presence, disposal, storage, or release
of any Hazardous Sub S or in the Property—LEBomower shall notgde, nor allow anyone els anything affecting the Property
that Is in violatlon of & menial Law. The praceding two-senicnces shall not apply 1o ce, use, or storage on the
Property of small quan Substances<hatyare ‘generally recognized to be ar ormal residential uses and
to maintenance of the

Borrower shall 5 Hen notice of anv-investioation, elaim, other action by any
govemmental or regula lving the Property yA r Enviormental Law of which

Borrower has actual knowledge lf Borrower leams or is notified by any govemmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Enviormenta! Law.

As used In this paragraph 20, *Hazardous Substances" are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerasene, other flammable or toxic petroleum products, toxic pesticides
and herblcides, volatile solvents, materials contalning asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the defauit must be
cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand

FORM 3015C 9/90 (page 4 of 5)




and may foreclose this Securlty Instrument by judiclal proceeding. Lender shall be entitled to
collect all oxpenses incurred in pursuing the remedies provided in this paragraph 21, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, '

23. Walver of Valuation and Appralsement. Borower walves all right of valuation and appralsement,

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security Instrument,
[Check applicable box(es))

@ Adjustable Rate Rider |:] Condominium Rider I:] 2-4 Family Rider
D Graduated Payment Rider I:] Planned Unit Development Rider
D Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contalned in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

(Seal) ﬂ*?n -‘MO ﬂ ﬂt"ﬁm ]L (Seal)

-Borrower RAYMOND J GOVERT -Borrower
g mk (“)(")\/M £ (Seal)
DEBORA ! GOVFERT ~-Borrower

‘Documentis
SWEOF  _IN NOT OFFICIAL!

“This Documéxitis the property of
the Lake County Recorder!

COUNTY OF LAKE

I, _Thelma Jean Cart , a Nolary Public in and for sald county and state, do hereby ceriify that

RAYMOND J GOVERT and PEBORA J GOVERT |, personally appeared

before me and Is (are) known or proved. to.me torbe harperson(s) whopbeing informedrafithe contents |of the foregoing instrument,

have executed same, and acknowledged sald instrument [to be _ 1 ____ __  free/and voluntary act and deed and that
(his, her, their)

they executed sald instrument for the purposes and uses therein set forif.

(he, she, they)

Witness my hand and official seal this__.08/23/91

My Commisslon Expires!

Septerber 17, 1992 e ,
Resident of Lake County,. Irdiana w/ . (2 é (SEAL)
= ma dean . ayt
This instrument was pre __EDITH L BEOLEM
T “:'-,\.‘
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THIS ADJUSTABLE RATE RIDER Is made this

ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Caps-Flxed Rate Conversion Option)

08/23/91

, and is Incorporated Inlo and shall be

deemed to amend the Morigage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by
the undersigned (the “Borrower") to secure Borrower's Adjustable Rale Note (the "Note") to
INDIANA FEDERAL SAVINGS AND LOAN ASSOCIAT{@N"Lender") of the same date and covering the

the property described in the Security Instrument and located at:

201 CHASE DR

CROWN POINT, IN 46307

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN.CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COMMENTS.

(Property Address)

Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Inilial interest rate of
interest rate and the monthly

4. ADJUSTABL

(A) Change

The adjusta’

that date every 12tt

(8) The Inc

Beginning wit

average yleld on Un
Federal Reserve Bo:
the “Current Index."

If the Index
The Note Holder wi

(C) Calcula
Before each
points ( 2.750

9.000

navmeonte ne fallaue:

Dfo'@umntﬁs
MNEY T &b

cafter. Each date on w ﬁ my ad;ustable Interest rate ¢
This Document is the property of
e first chlpeenieatve dunuentyedtecond eastd o an in:

| States Treasury securities adjusted to a constant maturity of 1 year as m
The most recent Index figure available as of the date 45 days before ear

\-

10 longer available, the Note Holder will choose a new index which is bas:

ve me | of this cholc

i of Changes

1ange Date, the Note Holder will calcu my new Interesi rate by adding
%) ¢ Current Index, The Note ci will then round the result

one-elghth of one p
my new interest rate

The Note Holc

principal that | am «
equal payments. TI

(D) Limits ¢

The Interest
7.000 ¢
by more than two

entage point (0.125%). Subject to the limits stated in Section 4(D) below,
til the next Change Date.
ill then determine the amainttof the momh!y payment that would b
o owe at the Change Date in-full on thetmaturity date at my
his calculation willlbe the-new-amount-of my monthly p

re Changes
pay al theirgr'CiiangaDate will not be gr
rdjustable interest rate"will never be in 15

<}

In-addition to the covenants and agreements made in - the Security Instrument, Borrower and

%. The Note provides for changes in the adjustable

J4 ~ ,andon
+ Is called a "Change Date.*

The *Index" Is the weekly
+ available by the
Change Date is called

upon comparable information.

2.750 perceniage
this addition to the nearest
rounded amount will be

iclent to repay the unpald

st rate in substantially

000 % or less than
1 any. single Change Dale
2eding 12 months, My

interest rate will never be grealer lhan 13 875 %, which Is called the “Maximum Rate".

(E) Effective Date of Changes
My new Interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of
my monthly payment before the effective date of any change, The nofice will include information required by law to be given
me and also the title and telephone number of a person who will answer any questions | may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a fixed
interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Convert 1o a Fixed Rate
! have a Conversion Option which | can exercise unless | am in default or this Section 5(a) will not permit me to
do so. The "Conversion Option* Is my option to convert the interest rate | am required to pay by this Note from an
adjustable rate with interest rate limils to the fixed rate calculated under section 5(B) below.

FORM 104
3/1 AML-CONVERTIBLE




1. o

re 3 . s
et e . >

R
S >
P i SR

The converslon can only take place on a date(s) specificd by the Note Holder during the period between the
37th month and the 58th month. Each date on which my adjustable Interest rate can convert to the new fixed
12t2 Is called the “Conversion Date”,

If | want 1o exercise the Conversion Option, | must first meet cerlaln conditions. Those conditlons are that:
(i) 1 must glve the Nole Holder notice that | want to do so: (i) on the Converslon Date, | cannot be In defaull under the
terms of the nole, and ] must have been current with respect to all payments due on the note each month for 12 months
prior to the date of conversion: (ill) by a date speclfied by the Note Holder, | must pay the Note Holder a converslon
fee of U.S. $250: and (iv) | must slgn and glve the Note Holder any documents the Note Holder requires 1o effect the converslon:
{v) | must quality for the fixed rate payment being offered. To qualify | must meet the current FNMAJFHLMGC underwriting gulde-
lines for fixed rate programs.

(B) Calculation of Fixed Rate

My new fixed rate will be at the option of the Note Holder, equal to either the Federal Nationa! Mortgage Assoclation's
or the Federal Home Loan Mortgage Corporation's required net yleld {as of the date you notify the Note Holder or my
election to convenrt) for fixed rate mortgages covered by applicable 60 day mandatory delivery commilments, plus five-elghths
of one percentage polnt (0.625%), rounded to the nearest one-elghth of one percentage polint (0.125%). If this required net
yleld cannol be determined because the applicable commitment Is not available, the Note Holder will determine my Interest
rate by using comparable information. My new rate calculated will not be greater that the Maximum Rate stated in 4D.

(C) New Payment Amount and Effective Date

I | choose to exercise the conversion option, the Note Holder will determine the amount of the monthly payment that
would be sufficlent to repay the unpaid principal | am expected to owe on the conversion date in full on the Maturity Date at
my new fixed Inlerest rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment, Beginning with my first monthly payment after the conversion date, | will pay the new amount as my monthly payment
until the Malurity Date,

C. TRANSFER OF X
®
1. Until Borrow > /Qﬂ@&“m@n&|45ﬂa s Adjustable Rate Rider,
Uniform Covenant 1 ik | logs:
Transfer of the of Nmmtmwﬁ Immm the Pre any interest In it is

sold or transferred :leckal riﬂest in Borrower Iss soldgor transferred and, Borroy natural person) without
Lender's prior written conseat] 9 H!‘%&Ha rgaﬂ BE&?BW ﬁf [ all sums secured by this Security
Instrument., Howevef, this option ﬁh@olmkgﬂgmtyeﬂmdm&hbned by federa) law as of the date of

this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender Infor-
matlon required by Lender to evalate the intended transferee as if a new loan were being made he transferee; and (b)
Lender reasonably determines that lender's security will.not be impaired by the loap.assumption that the risk of a breach
of any covenant or|agreement in this Security Instrument Is acceptable to Lende

To the extent permitled by licable law, Lender may charge a reasonable a copdition to Lender's consent to the
loan assumption. Lender also may.require the transieree to sign an assumption agreement that Is acceptable to Lender and
that obligates the transferee to keep &ll the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Bomower In writing.

if Lender exercises the option.lesfequire immediate paymentiin, fulii’Lender shail give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days {ramithe;date the notice is delivered or mailed within which Borrower

must pay all sums sccured by this Security Instrumeat: \\l:Bogwee fails to pay these sums prior 1o/the expiration of this
period, Lender may inveke any remedies permittedsbyrinis Securityyinsirument without further notice or demand on Borrower.
2. If Borrower es the Conversion Optigf-tindér-tHe=¢conditiois stated in Sectio é Adjustable Ratle Rider, the
amendment to Unifc want 17 of the Securtytlnsirient=contalned in Section C1 abg hen cease to be in effect,
and the provisions Javenant 17 of thezSeeurity Instrumenlsshall instead be ir llows:
Transfer of the ial Interest ¥yBorrawer SIEll or any part oft any interest In it is
sold or transferred terest in Borrower‘isisald or transferred and natural person) without
Lender's prior writte Y 3 s secured by this Security

Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Bomower.

BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenants contained in this Adjustable Rale Rider.

[) P L 7 ﬂ /7/)7, Lo /‘ (Seal)

RAYMOND J GOVERT Borrower
2309 4 J (j‘q/m £ (Seal)
DEBORA J GOVERT Borrower
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