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State of Indiana

THIS MORTGAGI

Jeff D. Mu

("Borrower™). This Secu

which is organized and ¢
address is  Ushers
New York 120

Forty-Five Th
This debt is evidenced
monthly payments, with
This Sceurity Instrument
extensions and modifica
seeurity of this Sceurity
Instrument and the Not
described property locate

Lot 30 in Monzella Heights,
as per plat thereof,
of the Recorder of Lake County.

which has the address of

Indiana 46405
@)-4R(IN) {9103

4711 East 26th Avenue,

[Space Above This Line For Recording Data)

MORTGAGE

FHA Case No,

151:3920812

Document 1S

N()T*ﬁf«‘ﬂ IAL!

honda G. Murray

Tfus ocument 18 the property of
the Lake County Recorder!

Instrument 18 &.l\’(.ll {0

St ‘ide g C ‘atiol
ing undei Laws of State of New Yo.
vad, P.0. Box 390, Northway Executive 10,
) .ender”). Borrower ow:

and no/100

1sand Two Hundred Twenty-Five  Dollas(US. §
Borrower’s note dated thedssmeldine, as this Sceurity Instrumen

11 debt, if not paid carliér, m.u and pawdble on  Septembe
y Lender: (a) the répdshmentaftheld@bpevidenced by the *
he payment of aligothersums, \Vilhl interest, advu
nd (¢) the perlormancesois Bormwer's cover

wipose, Borrowsr ees-hopgby Sinortgage,

Unit No. 2,
recorded in Plat Book 41,
Indiana.

Lake Station
[Zip Code) ("Property Address"):
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‘llfton Park,
Lender the prineipal sum of

3225.00 ).
Note™). which provides for

, 2021
1interest, and all anL‘\\’.lls
saragraph 6 to protect the
ments under this Scecurity
to Lender the following
County, Indiana;

in the City of Lake Station,
page 146,

in the Office

[Street, City],
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TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, rights,
appurtenimnees, remts, royalties, mineral, oil and gas vights and profits, water rights and stock and all fixtures now or herealter

part of the property. AL replicements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred toin this Seeurity Instrument as the **Property,*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, exceept for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands., subject to any encumbrances of record.,

L. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and lite charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach=monthly -payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢)
premiums for insurance required by paragraph 4.

Each monthly installn ¥) t s, as reasonably estimated
by Lender, plus an amount mﬁl i1 m :C L'#\oi‘ he estimated amounts, The
full annual amount for ca We aecdimtl #il‘%i 2 ém ) .$cru N nth before an-item would
become delinquent. Lendc N—OT 0FFIL(TIKILJI' I (¢) before they become
delinquent. o

I at any time the to n’t:,[‘p.l\'nu.lllsqlt.l‘[}w‘? c:ﬁ 181(1):1 IS (KP(?rt?’d (Lf togcther with the future monthly
payments for such items payablé 1o Lcmthﬂxluakﬂ (fummtyr R&!Qﬂfdﬁr&ds by maorc than one-sixth the estimated
amount of payments required to pay such items when due. and il payments on the Note are curreni, then Lender shall cither
refund the excess over one-sixth ol the estmated piyiments or eredit the excess over onessixth of the estimated payments to
subsequent payments by Borrower, at the oplionof-Borrewer. If theaotal of the payments made by Borrower for it¢th (a), (b),
or (¢)-is insufficient to pay the itenmiwhen due, then Borrower shall pay 1o Eender any amount necessary to make up the
deficiency on or before the date the item beeomes due.

As used in this Sccurity Instroiment, © Sceretary’ ™ means the Secretary ol Housing and Urban Development or his or her
designee. In any year in which the fer must pay o mortgage ce premivm to the Seerctary, cach monthly payment
shall also include ecither: (i) an installiienttot the annualimortgage insurdnee premigm to be puid by Lender to the Secretary, or
(i) a-monthly charge inst of a mortgage insurance pru‘mnm ih this Security Instrument is held by the Seerctary. Each

monthly installment of the mortpage insurance premium N O muoum sufficient to accumuldic the full annual mortgage
insurance premium with Lendes one momh prior to thedatethe fulliifee) mortgage insurance prémiom is due to the Secretary,
or il this Security Instrum Leld by the Secretinfsteichinoni] ll)’ L'].llLL shall be in un it equal to one-twelfth of
one-half percent of the outs rincipal balance dku. an the NGt ‘

I Borrower tenders Nl payment of ST Noahed by this Sced , Borrower's account shall

be credited with the balan | St et forTemsT (), (o), g rigage insurance premium
installment that Lender has not become obligatedto-pay-to-the-Seerctary—and-kénder shall promptly refund any excess funds to
Borrower. Immediately prior to a lorgclosurc sate of the Property or its auqunsltmn by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (¢).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
prcmimjs required;

Third, to interest due under the Note:

Fourth, to amortization of the principal of the Note:

Fllth to late charges due under the Note,
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in-
existence or sul)sv.qucmly erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by fMoods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss it not made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such loss
dircetly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applicd by
Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitled thereto

In the event of fore 3 Dl@@um@ntuis 5t :rty that extinguishes the

indebtedness, all right, title ¢ ‘)rmwcr in and to msumncc olicies inforee: he purchaser.,

§. Occupancy, Pr i I\]m itenance n;] l’ nlulmn lI‘lL‘ opcu i er's Loan Application;

Leascholds. Borrower shall oe Thlg)l'l.cumemwgsmheslﬂmpem;nnolf sidence within sixty days after
dS e(

the excecution of this Security Tnsutnment aad sl tinge 10 occ Pro rrower s principal residence for at least
one year after the date of decupancy, unltbﬁ)llﬁ@c‘% 1r) pqu Sitwill cause wndue hardship lor Borrower,
or unless extenuating circumstances exist which are beyond B()rmwcx S u)ntml. Borrower shall notify Lenders of any
extenuating circumstances.| Borrower not ¢ or de lamage fally chapge the Property or allow

the Property to deteriorate, réasonablewearand tear cxeepted. Leadermay inspect [the Broperty if the Property is vacant or
abandoned or the lToan is |in defaull, Lender may take reasonable action (o protect and preserve such vacant or abandoned
Property. Borrower shall also be in del: it Borrower, during the loan applicatio s¢lgave materially false or inaceurate
information or statements to Lender (or failcd to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not linited to. representations concerning Borrower's occupimey of the Property as a
principal residence. If this Sceurity, ] went is on a feaschold. wer shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless Lender agrees to the merger in
writing.

6. Charges to Borro and Protection of Leder's Rights ivdbic Property. Borrowe; P pay all governmental or
municipal charges, fines a usitions that are nogmicluded i pardgiaph 2. Borrower sl these obligations on time
directly to the entity which he pavment, I faifure to-pay=wouid @d versely alfect Le rrest in the Property, upon
Lender's request Borrower tv furnish to Lendesieetipts@videncing thes

I Borrower fails ton N O T PAvIICNts required Dy parig rd rform any other covenants

and agreements contained i this Sceurity Instruieniteor-thereisategab-proceeding tiat may signiticantly aftect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforee laws or regulations). then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Sceurity Instrument, These wmounts shall bear interest from the date ol disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, diveet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent ol the full amount of the indebtedness that remains unpaid under the Note and this Sceurity
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3. and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, whic
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referred o in paragraph 20 or change the smount of such payments. Any eacess proceeds over an mnount required to pay all
outstanding indebtedness under the Note and this Secarity tustrument shadt be paid to the entity tegally entitled thereto.

8. Fees, Lender may colleet fees and eharges authorized by the Seerctary.
9. Grounds for Acceleration of Debt.,

(a) Default, Lender may, except as limited by regulations issued by the Seeretary in the case oft payment defaults,
require immediate payment in full of all sums seeured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date o the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Seeurity Instrument,

(b) Sale Without Credit Approval, Lender shall, i permitted by applicable law and with the prior approval of the

Secretary, require immediate payment in (ull of all sums secured by this Security Instrument if;
(i) All or part \ { the Property, is sold or

otherwise transi { I’."o' me’ﬁﬁ(ix ; '

(i) The Prope eCtpidt qu ASC s ﬁc as h incipal residence, or the
purchaser or gri N]O\T«)OFFTCINII:' N ved in accordance with the
requirements of FElary o

Thls D ment 1S th
(¢) No Waiver, If ciretimsiinees o uriﬂ.x umll LLll 0 lL ¢ unme l.m. wient in full, but Lender does
not require such paymeats, Lcn(k ﬂ“ﬂt«y\ Subsequent events.
(d) Regulations of HUD Secrefary. In ircumstanc pulations | I"by the Sceretary will limit Lender’s

rights in the case of payment defoulis torrequire immediatespayment in (ullrand, (oreclose [if not paid. This Security
Instrument doces not authorize aceeleration or foreclosure ifinot permitted by regulations of thie Secretary.

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
celigible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option
and notwithstanding anything ragraph 9, require imi payment in full of all sunis sccured by this Security
Instrument. A writien statement of any authorized agent ol the Seeretary dated subsequent| to 60 days from the date
hereof, declining to insure this Security Instrumeg(ss fm "JmL sceured thrgby shall be deemed conclusive proof of
such ineligibility, Notwithstanding the lou;:mp» der when the unavailability

of insurance is solc ¢ 1o Lender's failure (g e Secretary.

10. Reinstatement, B ns a right-to be reinstatedit-Leader has required i ayment in full because of
Borrower's failure to pay a under the NotcHOBsihises L(UI‘I'V Instriment. ¥l lies even after foreclosure
proceedings are instituted. SecUTiEY Insnumum Jmnowcr slmll d m all amounts required to
bring Borrower’s account ¢ ¢ ( this Sccurity Instrument,

foreclosure costs and reasonable and customary attorneys™ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Sceurity Instrument and the obligations that it secures shall remain in effect
as if Lender had not required immediate payment in full, However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the
future, or (i) reinstatement will adversely affect the priority of the fien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or maodification of
amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Sceurity Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver ol or preclude the
excrcise of any right or remedy.
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12, Sueccessors and Assigns Bound; Joint and Several Liahility: Co-Signers. "The covenants and agrecments ol this
Seeurity Instrument shadl bind and benetit the suceessors and tsstens of Lender and Borrower, subject to the pravisions of
paragraph -9.h. Borrower's covenants and agrecments shall be joint and several, Any Borrower who co-signs this Security
Tnstrament but does not execute the Note: Gy is co-signing this Seearity Instrument only o mortgage, grant and convey that
Borrower's interest in the Property under the terms ol this Security Instrument: (h) is not personally obligated 1o pay the sunms
secured by this Seeurity Instrument; and (¢) agrees that Lender and any other Borrower may agree w extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it'by hrsl class mail unless applicable Taw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent lh.lt any pmvlsmn or clause of this Sccurity Instrument or the Note
conflicts. with applicable I: iy or the Note which can be
given cffect without the ¢ bis end the provisiong ofethiis S and the Note are declared
to be scverable, Docuﬁlent 18

15, Borrower's Cop .NG\"I‘O!Q!EFElI((\;(ILAMh, IS

16. Assignment of Rept J‘hkﬁ;ﬂﬁﬁ%ﬁ!}%&@ﬁx%&ﬂ@ﬁ%&ﬁ. the rents and revenues of the
Property. Borrower authopizes kender othed]g‘a]@el@Quhﬁyh}{re@(wt{iep@ucs and hicreby directs cach tenant of the

Property to pay the rents (o Uender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower, This assigniment TS constitule n absolute assignment and not-an
assignment for additional sccurity only.

If Lender gives notice of breaclinie rower: (o) all rents received by Borrowceishali®be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Sceurity Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property: (¢) cach tenant of Propery shall pay all rents duc and unpaid o Lender or

Lender’s agent on Lenderls wiritten demund o the tenant,

Borrower has not exceuted any prior assignment ofdhgvensiandobas not and will not perform any act that would prevent
Lender from exercising its vights under this paragraph £6s

Lender shall not be r 10 cuter upon, take g@oiitro! 6 oEmaian the Property belw er giving notice of breach
to Borrower. However, L judicially appointedireceivermmady’ so at any 1ine reach. Any application of
rents shall not cure or wi N ortinvalidatcGMBPaECIERt Or remedy of J ssignment of rents of the
Property shall terminate w ned by the SeciftitgAdstehiment is paid in fx

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys® fees and costs of title

evidence.

18. Release. Upon payment of all sums secured by this Seeurity Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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Document 1s .
20, Riders to this § puinents If one or more ndus are executed rcorded together with this
Security Instrument, the ¢ NQ’P @ @AIA supplement the covenants
T and agreements of this Sec strument as i the rider(S) werda part o SCUriLY lns W
[Check applicable box(es)! ThlS Document is the property of

l:l Condominium R

d ﬁJ{f rder! L1 ou fSpecity]
(] Planned Unit D¢ opment RldLI’ %‘gmwm umt:)‘le er brde

BY SIGNING BELOW. Borrow ‘epts and agrees to the terms co
executed by Borrower and| recorded with it
Witnesses:

ine

| urity Instrument and in any rider(s)

W//‘ e sz'ﬂ/ (Seal)

-Borrower
S y Wwf al)
. = v.4 “Borrower
. :("SG;J,I 'DIAN {Scal)
-Borrower
STATE OF INDIANA, T.ake County ss:
Onthis 23yqg day of August » 1991 . before me. the undersigned, a Notary Public in
and for mud County, personally appeared
Sl Jeff D. Murray and Rhonda G. Murray
i~ s

A \~' . and acknowledged the execution of the foregoing instrument.
WITNESS m\' hnnd and official scal.

.My Comnussmn L\plhs ,1 ’28-95 3 Z&“ @ {

'My County of R851dence- Lake Notary l’uh

R Douglas R. Kvachkoff
I‘hls msnumc\ﬂ was prepared by: Jane C. King
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