. . COMMUNITY-TITLE-CQ:.
. ™ 421 W, 815t Avenne:
Metrillvile, IN 46410

LR77Y

91042955, g )

. 0 Xov: -

/ s g =

0 ﬂi ~o ,'“ L
A r~y el

e e

w e i

noooy i

o — S

[ Aal -~ ?"‘ bad ; '.7

f“" -~ (¢} i;

FHA MORTGAGE &= &

[FiiA CASENO.
'STATE OF INDIANA :

| FP-151-3022372-703;

This Mortgage ("Security Instrument") is givenon  AUGUST: 19, 1991
The Mortgagor is ‘MARK D. ‘LECKIE and DEBORAH: J. LECKIE, HUSBAND AND:WIFE

whose address is 4392 ho ﬂow‘ﬁﬁén‘t is

NOT OF FI CJBM@I:!) is Instrument is given to

T DY cument is the property of

which is organized and existing dnder thi'laws SialE UNGTEDESTATES OF ABERICA , and whose
addressis 115 S. COURTE ST., P. 0. BOX 200, CROWN: POINT, IN 46307

GAINER BANK, NATI(

(“Lender®): Borrower owes Lender the principal sum of:

SEVENTY-SEVEN THOUSAND TWO-HUNDRED TWENTY=SEVEN AND NO/ 1004 Haskkskoks i kaokkdokskkdodkdok

e e e e v e e e e ok o e e e e ok ke ke ke e ke e de ke ok sk ok ek e gk ok o ok ok ke ke ok gk e e ek ok e g ok ok ke ke ok o ok ke sk sk ke ke ke ok ok e e ke ok ke ok e ok e ok ke ek

Dollars (U.S. $ 77227.00 ).
ThlS dcbt is evidenced by Borrower's noledated the same date as this Sceurity Instument ("Note"), which provides for monthly
payments, with the full debt. if not paid earlier, due and payable;o8,,, SEPTEMBER T, 20 .
This Security Instrument sccures to Lender: (a) the repaysicog a8 tesgeht evidenced by the Note, withy interest, and all'rencwals,
extensions and modifications; 'hc paymcnt of all other sums, with {izzest, advanced under paragraph 6 to protect the security
of this Security Instrumen Nc) the pcrformancc o- Bomower's covgRants and agreements und s Security Instrument and
the Note. For this purpose er dOES hcrcby morgagc. grantand con"cy 1o Lender the {of jescribed property located:
!"AKE County, Indiana:-
LOT 163 IN GLEN'WO( N TO HOBART UNIT 06, AS PER Pi )F,
RF.CORDED SEPTEMBER N\ PLAE BOOK 421PAGE 73 IN" THE [HE

RECORDER- OF LAKE C(

which has the address of 4392 14TH LANE, HOBART
[Street] [City]

indiana 46342 ("Property Address");
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, rights, appuricnances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixturcs now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in
this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and

will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
ACCT # 852088 b
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1. Payment of Principal, Interest and Late Charge. Borrower shall pay_ when due the principal of, andinterest on,
the debt evidenced by the Note and late charges due under the Note.

. 2.Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly payment,
together with the principal and interest as sct forth in: the Note and any late charges, an installment of any (a) taxcs and
special assessments levied or to be levied against the Property,'(b) leaschold payments or ground rents on the Property, and
(c) premiums for insurance required by Paragraph 4,

_, Each’ monthly. installment:for itemsZ(a), (b)-and (c). shall cqual onc-twelfth of the' annual amounts, as; reasonably
cstimated by Lender, plus an amount sufficient to maintain an addiuonal balance of not more than one-sixth of the cstimated
amounts, The full annual amount for cach’item shall be accumulated by Lender within a period ending one month before an
Aitem: would:become delinquent. Lender shall hold the amounts collected: in: trust to pay. items (a), (b) and (c) before they
become delinquent.

If at any time the total of the payments held by Lender for.items: (a), (b) and (c), togcther- with the future monthly
payments:for such items: payable to Lender.prior to the due dates of such items, exceeds by more than one-sixth the
cstimated amount of payments required to J;ay such items when due, and if payments on the Note are current; then Lender
shall cither refund the excess over one-sixth of the cstimated payments or credit the excess ‘over onc-sixth of the estimated
payments’to subscquent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower
for item (a), (b), or (c) is insufficicnt to pay the item when due, then Borrower shall pay to Lender any amount necessary 1o
make up the deficiency on or before the date the item becomes due.

~As used in this Sccurity Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. In any ycar in which the Lender must pay a mortgage insurance premium to the Sccretary, cach monthly payment
shall also include cither: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (ii) a monthly charge instcad of a mortgage insurance premium if this Sccurity Instrument is held by the Sccretary, Each
monthly installment of the mortgage insurance premium shall be:in:an amount sufficient to accumulate the full annual
mortgage insurance premium with Lender one month prior o the date the full annual mortgage insurance premium is duc to
the Sccretary; or if this Sccurity Instrument.is held by the*Sccrctary, cach monthly charge shall be in an amount cqual' to
one-twelfth of one-half percent of the outstanding principal balance duc on the Note.

If- Borrower tenders to Lender the full payment of all sums secured by, this Security Instrument, Borrower’s account
shall be credited with the balance remaining for all: installments for.items (a), (b) and: (c) and any mortgage insurance
premium installment that Lender has not become-ablipated-to-pay-to-the Seecetary, an d Lender shall: promptly refund any
excess funds'to Borrow by Lender, Borrower's

account shall be credite« ot IMDR o :
3. Application of P i pay “mﬁmmmgism. cr as follows:
upyL ,

FIRST, to the ‘mor e ry monthly charge by the

Secrctary insicad of (¢ mon (1 DNEAEIIAL CIAT

SECOND, to any special asscssments, Ieaschold ‘payments or.ground rents, and lood and other hazard

insurance premium 1 i1 1

T et e xed %ﬁogocument is the property of

FOURTH; to amortization of the pringipdlefibe Noisunty Recorder!

FIFTH, to late'charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now
in’ existence or-subsequenty erect ainst casual nd conti including fire, for which Lender
requires insurance. This insurance shail be maintaincdrin the amounts and for the/periods that Lender requires, Borrower
shall also insure all improvements on the Property, whether now in exisicnce or subsequently erected, against loss by floods
to the extent required by the Secrctary. Al insurance shall be carried with comparic roved by Lender, The insurance
policics and any renewals shall be-held by Lender and shall include loss payable-clauses:in favor of, and-in a form
acceptable to, Lender., :

In the event of loss, Borrower shall give Lender immediate notice by mail, Iender may make proof of loss if not made
promptly by Borrower, Each insi company concerned is | authorized and directed 1o make payment for such
loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be
applied by Lender, at its option, either (a) to the reduction af the indebtedness under the Note and this Security Instrument,
first to any delinquent 'amounts applied in the order<n\Raragragh3, and then to prepayment of principal, or (b) to the

restoration or repair of the damaged property. Any apphcation of fhc groceeds to the principal shall not extend or postpone
the due date of the mor payments which are referred 1o in Pardgiabh 2, or change the amadunt of such payments. Any
€xcess insurance procet >c_an amount requircdsit pay-alt-outstanding indebtedness und Note and- this Sccurity
Instrument shall be paid tity legally entitled=therelo:

In the event of for this Security Insgument or ‘othiér transfer of titlc (o y that extinguishes the
indcbtedness, all right, t 1 of Borrower in-and terigstitance policics in fore the purchaser,

5. Occupancy, Pr intenance and-‘Prolestivn of the Prop 's Loan Application;
Leaseholds. Bormmow ablist i the P i Borron lence within sixty days
after the execution of this Sceurit y Instrument-and-shall-continue-to-occupy- e Property. as Borrower's principal residence

for at least one year after the date of occupancy, unless the Sccretary determines this requirement will cause undue hardship
for-Borrower, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall -notify
Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the
Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such
vacant or abandoned Property, Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or stalements to Lender (or failed to-provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations conceming
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall
comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fincs and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the
Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments.or the payments required by Paragraph 2, or fails w perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary o protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable. o ) .

7. Cendemnation.  The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hereby assigned
and shall be paid to Lender o the extent of the fulf amount of the indebtedness that remains unpaid under the Note and this
Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of
principal. Any application of the proceeds to the principal shall not extend or postpone the duc date of the monthly
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‘payments,. which.are referred tan;_Pm_’agmgh 2, or-change the amount of such: payments, Any.cxcess procéeds over an
‘amount required to pay-all outstandingindcbtedness under the Note and this Security Instrument shall be paid to the entity
Jegally entitled thereto.
8. Fees. Lender may, collect fees and charges authorized by the Secrctary,
9. Grounds for Acceleration of Debt,
() Default. Lender may, cxcept as limited by regulations issued by the Secrélary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to, pay in full any-monthly payment required by this'Security Instrument prior to
or on the due date of the next monthly payment; or
(ii) Borrower defaults by failing; for a period of thirty days, to. perform ‘any other obligations contained in this
Sccurity Instrument, ;
(b) Sale Without Credit Approval.  Lender shall, if permitted by applicable law, and with the prior approval of
the Secretary; require immediate payment in full of all the sums sccured by this Sccurity Instrument if;
(i) All or part of the Property, or a bencficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and:
(i) The Property is not occupicd by the purchaser or grantce as his or her principal residence, or the purchaser or
grantce does so occupy, the Property<but his or her credit*has not been approved in: accordance - with the
requirements of the Sccretary.
(c) No Waiver. If.circumstances occur that would:permit. Lender. to require immediate payment: in-full, but
Lender docs not require such payments, Lender docs not waive its rights with respect to subscquent events,
(d) Regulations of HUD Secretary. In_ many circumstances regulations issued by’ the Secretary will: limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This
Security Instrument docs not authorize acceleration or foreclosure if not permitted by regulations of the Sccretary,
(e) Mortgage Not Insured. Borrower agrees that should this Sccurity Instrument and the note 'secured thereby not
be cligible for.insurance under. the National Housing Act within ~ DAYS' from the
date hercof, Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full:of all sums secured by this Sccurity Instrument. A written statement of any authorized agent of the Secretary
dated subsequent o DAYS from: the date hereof, declining to insurc this Security

Instrument and Q ty. Notwithstanding the

forcgoing, this: b ﬁ ciscd h‘m : 1Y rancerisssolely duc to
Lender's failure 1gagCdmse z' pr li‘lsy

10. Reinstateément, o ighi- ingtgted-i h N yayment in full because

of Borrower's ‘failure t ) JNﬁmmmmmb!u ig)tln applics cven: after

foreclosure proceedings nstituied, To reinstate the Security Instrument, Borrower sha ler in a lump=sum all

amounts required to bring Borrd Fin's eckdunteumene inaludin ‘ aregef)igations of Borrower under this

Security Instrument, foreclosure costs and r ble and customary 2 'mc;s' f%amdfcxp\ s properly associated with
the foreclosure proceeding. Upon rci&ﬁﬁ&ﬂﬁﬁ%ﬂﬁ?’s Qﬂdﬂlﬁ!cm and the obligations! that it secures
shall remain in effect as if Lender had not required immediate payment in full: However, Lender is not required to permit
reinstatement if; (1) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two years
immediately preceding the commc " of eclosure proceeding, tement will preclude foreclosure
on different grounds 1n the future, or (iiiy reinstatement will advegsely affeet the priority of the licn created by this Security
Instrument.

11. Borrower Not Released;Forbearance by Lender Not a Waiver.  Exie the time of payment or
modification of amortization of the sums sccured by this Security Instrument granicd by Lender to any successor in interest
of Borrower shall'not opcrate (o release the liability of the original Borrower or Borrower's successor in interest. Lender
shall not be required to commence proceedings against any successor-in dnterest or refuse to extend time for payment or
otherwise modify amortization of ums secured by this Security. IaStrument by reason of any demand made by. the
original Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right orsemedy: ‘

12, Successors and Assigns Bound; Joint and Sevéral Liability; Co-Signers. The covenants’ and agreements of this

Security: Instrument shall bind and benefit the successossiand assighis ‘¢ Lender and Borrower, sabject to the provisions of
Paragraph 9.b. Borrowe ovenants and agreemenis-shall-be-joint and several; Any Borrowe 2 co-signs this Sccurity
Instrument but does not >the Note: (a) is co-signing this=Security-nstrument only 1o s 3, grant and convey that
Borrower’s interest in ty under the termgiof this-SEcurity Instrument; (b) is no ly obligated to pay the
sums secured by this Se ment;and (c) ageeesithaplicnderaid any other Bor gree to extend, mod.fy,
forbear or make any & s. with regard ‘tONLENATNSROL this Sectrity/] the Note without* that
Borrewer’s consent.

13. Notices. Any [ . by delivering it or by

mailing. it by first class mail unicss applicabic iaw requires use of another method. The notice shall be directed: to the
Property. Address or any other address Borrower designates by notice to Lender. Any notice to Lender. shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

14. Governing Law; Severability.  This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note v:hich
can be given cfl%cl without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc
declared to be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents,  Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of
the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and reccive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd to the sums secured by the Security Instrument; (b) Lender shall be entitled 1o collect
and reccive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s writicn demand to the tcnant. )

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16. L .

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a brcach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS -Borrower and Lender further covenant and agreo as follows:

17. Foreclosure Procedure. If Lender” mqunrcs 1mmcdinlc ‘payment in full:under paragraph 9, Lender may-foreclose
this Security Instrument by. Judlcml prococdmg. and any other remedics permitted by applicable law, Lender shall be cnudcd
to”collect-all expenses incurrcd'in pursumg ~the: remedics provided in this paragraph 17, including, but not limited 3,
reasonable awomcys focs and costs of title evidence,

18, Relense. Uponepaymcm of . all sums sccured by this Sccurity Instrument, Lender shallirelcase”this Sccurity
Instrument wilhout charge to Borrower,

19, Walver of Valuation and'Appralsement. Borrower waives all right of valuation and appraisement.

Riders to this Security Instrument. If onc or more riders arc exccuted by Borrower and recorded together with this
Sccurity Instrument, the covenants of cach such rider shall: be mcorpomlcd into and shall amend and supplcmcnl the

covenants and agreements of this Sccurity. Instrument as if the rider(s) were in a part of this Sccurity Instrument. [Check
applicable box(es)].

D Condominium Rider D Graduated Payment Rider D Growing Equily Rider

DPlanricd Unit Development Rider ' Other [Specify]l A ASSUMPTLION RI1DER

‘BY SIGNING BELOW, Borrower accepts and agrees (o the terms contained in pages: 1:through 4 of this Sccurily
Instrument and in any ndcr(s) executed by Borrower and recorded with it.

Witnesses:
= (Seal):
Borrower
Borrower
the Lake County Recorder! .= _ (Scal):
Borrowcr
- —  (Scal)
Borrower
STATE OF INDIANA, LAKE County;ss
On this 19t rof August 1991 , before me, the undersigned, a
Notary Public in and for said County, personally appeased MARK 0. LECKIE and DEBORAH . LECKIE,
HUSBAND: AND WIFE
, and @cknowledged the execution of the foregoing instrument,.
Witness my hand a1 il seal /7 ’
My Commission expires: { ) ’ v
Resident of Lake A_ZQZL;{.L './ '7(/{\ T

This instrument was prepared by: J. L. EMERSON, AS VICE PRESIDENT OF

GATNER BANK, NATIONAL ASSOCIATLON
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE LENDER TO REQUIRE
'PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This: Assumption Pollcy Rider Ismadethis ~ 19TH dayof AUGUST .19 91 ,and Is'
lncorporeted into and shall be deemed to amend and supplement the Mortgage,’ Deed of Trust or Deed to Secure:
Debt (the *Instrument*) of the same date given by the undersigned (the *Borrower”) to sacure tha Borrower's.
Note (the *Note" ).of same date to

GAINER: BANK, NATIONAL ASSOCIATION
(the “Lender’) and caverinathe property descnbed in tha Instrument and located at:

4392 14TH Lane
Hobart, Indiana 46342

AMENDED Ct 2 lmmtgme n itrument, Lender and
e G OFFICIALL
Lender sh: Thmbﬁég%able l;: apd Jwaiteh the prior approval of the tary, require
Immediate pay Sl {all or part of the Prop- -
ety is sold ¢r aierwisegfapsiered, «%@R@egﬁdﬁm) by the vower, and the Property
Is not accupiad by the purchaser ar grantee as his or her primary or secondary rasidence, or the purchaser

or grantea does so occupy the Praperty but his or her credit has not been approvad In accordance with the
requirements of the Secretary.

IN WITNESS WHEREOF, the Mortgagor has exectad this Assumption Pelicy,Rid

ﬂ Mortgagor Mortgagor.
‘ B ) ) : ). ‘
\MO.LO\. & @&a,' (sg;ﬂjf% 2. ,Z, 2o dodASeal)
MARK D. LECKIE MQ@;por ~XZi DEB Cd e DKL Martgagor
£ 1 202 (Sign Original Only)
Eat lf"r'}':
Jomh

{(Spaca balow this line for Acknowledgement)

FHA Assumption Policy Rider - Muitistata ' (3/90)




