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which is organized and'existing under the lTnws of THE STATE OF INDIANA D —und whose .

addressis  p, 0. EOX #208 BN s:,;;
'SCHERERVILLE, INDTANA 46375 _cnder*).-Borrower ow Lcndcr»thc prmcnpal sum Sf
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FIFTY THOUSAND: FOUR HUNDRED: SEVENTY SEVEN' ANp NO/100---="Dolars (U.S. §50 47100—---—--—:—)‘.-.

This debt is evidenced by Borrower's note dated 11 ‘;‘u tdie; as this -Sccurity Instrumen 'Nou,") whici provides: fob
monthly payments, with the full debt, if not paid c.nh-‘r dun, and: pava‘ﬂu on  SEPTEMBER 2021

This Sccurity Instrument wes to Lender: (a) the lcp agment of tha weht evidenced by the Note hvinterest, and all rcncwals,
extensions and#modifice (L) the payment of zilid othersums, With interest, advanccd paragraph 6 to :protect-the
security of this Security nl; and (¢) the p&rlormamc oi. Borrowcr § covenanis sments-under this Security:
Instrument and thesNot purpose, BorroWes dovs h..rc.by mortgage, grou ¢ to Lender-the following:
described: property locat LAKE ' County, Indiana:

LOTS 43 AND 44 I} PLAT
THEREOF, RECORDED FEBRUARY 7, 1913 IN: PLAT BOOK 10 PAGE -13 IN THE-OFFICE OF THE:

RECORDER' OF LAKE COUNTY, INDIANA.

which has the address of 1133 GERRY STREET GARY [Street, City],

Indiana 46407 IZ'P C()dcl' ("Pmpcrly AddrCSSH);
10l 6 FHA Indiana Mortgage - 2/91
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TOGETHER WITH all the tmprovements now or

hereafier

crected on the property, and all: casements,

rights,

appurtenances, rents, royalties, mineral), oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part-of the property. All replacements and additions shall afso be covered by this Security Instrument. All of the foregoing is.

referred torin this Security Instrament as the ** Property.

[X}

BORROWER COVENANTS that Borrowdr is lawtully seised ol the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbereds exeeptr for encumbrances of record, -Borrower warrants
and will defend generally the title-to the Property against all claims and demands. subject to any encambrances of’ record,

1o Payment of Principal, interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note andilate charges due under the Note,

2. Monthly

Yayments of Taxes, Insurance
together with the principal and interest'as set fortlyin the Note

and: Other Charges, Borrower shall include in cach monthly payment,
and any late charges, an installment of any (a) taxes and special

assessments<levied=or to be levied against the ‘Property, .(b) leaschold payments or groundsrents on the Property, ands(c)
premiums for insurance required by paragraph 4,
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s, as reasonably estimated
he estimated amounts. The
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ther with the future monthly
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neeessary -to make up the
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ry, cach -monthly payment
Lender to the Secretary, or
td by the Seeretary. Eacl
te the full annual mortgage
um is due to the Seeretary,
nt equal to one-twelfth of

t, Borrower's account shall
rigage insurance premium
refund-any excess funds to

Borrower. Immediately prior to a torulosuu. sale of the Property orits .uquxsllmn l)y Lender, Borrower’s account-shall be
credited with any baiance remaining for all installments for items (i), (h), and (¢).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Seeretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire,

premiums, as required;

Third, to interest due under the Note;
Fourlh to amortization of the principal of the Note;
th 1o late charges due under the Note,
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in

existence or subsequently erected; against any hazards, casualties, and contingencies, including fire, for-which Lender requires

insurance, This insurance shall be maintained in the amounts: and for the periods that Lender-requires, Borrower shallsalso
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods 1o the extent
required by the Seeretary, All insurance shall be carried with companies approved by Lender, The insurance policies and any
renewals shallibe held by Lender and shall include loss payable clauses in lavor of, and in a form-acceptable 1o, Lender.

In-the event of loss; Borrower shall: give ‘Lender immediate notice by mail, ‘Lender may make proof-of loss if' not made
promptly by Borrower, Each insiurance company.concerned is hereby authorized and directed to make payment for such: foss
directly to' Lender, instead of to:Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender,-at-its option, cither (a) to the reduction of the indebtedness under the Note and this Security Instrument,-first to any
delinquent: amounts applicd in:the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
ofsthe damaged&Property. Any application of: the proceeds to-the principal shall not extend or.postpone the: due date of: the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess. insurance proceeds
over an amountirequired’ to pay all outstanding indebtedness under the: Note and this Security Instrument: shall! be paid'to the
entity legally entitled thereto
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indebtednéss, all right, titl
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s phisidoeumentisthe.property:oh

erty- that extinguishes: the
the purchaser.

rer’s Loan Application;
tce within sixty. days after

the exccution of this Securi
one year after the date of
or ‘unless extenuating cit

rincipal residence for at least
ue hardship for Borrower,
II' notify Lenders -of -any

1stru mcnﬂggét?ygge@ie?ﬁﬁ%yyfré&&cwpormwcr

upancy, un retary determinces this requirement will cause
mstancessexist which: are beyond Borrower’s: control. Borrower

extenuating: circumstances. - Borrowe not ¢ or d y, damage tially change the Property or allow
the Property to deteriorate, reasonable wedr.and tear cxcepted. Leéndermay inspectéthe Property if the Property-is vacant or
abandoned “or the loansis in default. Cender may toke reasonable action to protcct=and preserve such vacant or.abandoned
Property. Borrower shall also be in del: it Borrow cr, during the loan «pplicatic process, gave materially false or inaccurate
information or statements to Lender (or fuilcd to provide Lendcr with any material information) in connection with the loan
cvidenced' by the Note, including, butinot’|jmited to, represen!ations congerning Borrower's occupancy- of the Property as a
principal residence. <If this Seeurity. Instruiient is on a leaseholdy, Borrower shall comply with the provisions of the lease. 1f

Borrower acquires fece title der agrees to the merger in

the Property, the leasehold and fee title shall not be merged unless L
writing. \
I'pay all governmental or
‘these obligations on time
:rest in the Property, upon

6. Charges to Borr I"Protection of Leider’s Rightsitethe Property. Borrower
municipal: charges, fines »ositions that are netiitel vded5m | pardgraph 2. Borrower gh
directly to the entity whicl the payment. If fitlure tospayrwould ddversely affc
Lender's request Borrowe ty [urpish to Léndemsicecipigievidencing thesce pa

If Borrower fails to 1 s or ired o rform any other covenants
and agreements coptained in this Sccurity Instrument, or there is ajegal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary lo protect the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured: by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property. or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall- apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in. paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are

@ -4R{IN} Page 3 of 6
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referred 1o in paragraph 2, or-change the wmount of such payiments. Any excess proceeds over an amount required to pay all
outstanding indebtedness nnder the Note and this Sceurity Instrament shall:be paid o the entity legatly entitled thereto,

8. Fees, Lender may colleet fees and charges anthorized by the Secietary.
9, Grounds-for Accelerntion of Debt,

() Defuult, Lender muy, exeept as limitedghy regulations issued by, the Seeretary in the case of p,lymcnl defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower delaults: by failing: to pay in full:any monthly payment required by this Security Instrument prior to or
-on the due date of the next monthly payment, or
(i1) Borrowerdefaults by failing, fora period ol thirty days, to perform any other obligations contained in- this
Security Instrument.,

(b) Sale-Without Credit Approval, Lender shall, it permitted by applicable law. and with the prior approval of the
Seeretury, require unmulmlc p.nymuu in Iull nl nll sums xu.urul by llns Seeurity Instrument if:
(iy All or partiol ethe Property, is sold or

otherwise tran Vise or uuwm) b Beriowes

(ii) The Proj or ;lmﬂ htglsu rincipal residence, or the
purchaser-or g Singe ﬁur’r FF C n' wed in accordance with the
TrequirenIents « ot N 6 II iA M

(¢) No Wilver. If cir ’!:mso!?lﬁ’ﬁ}!%ﬁﬁ‘ﬂiﬁﬁlFhﬁf&’ﬁﬂlﬁﬁﬁ%nf@ﬁ. syment in:full, but Lender does
not require such prymeits, Lengindolsadcw: vomign # asped enbbscquent cvenis.

(d) Regulationsiof HUD Seeretary. Inomany eircumstances regulations fssued by the Sceretary will limit«Iender's
rights in the case ol paymentdeluults togequiseimmedisle-pryment in fubland!foreclose if not paid. This Sccurity
Instrument does not authorize aceeleration or foreclosurc if not-permitted by regulations of the Secretary.

(¢) Mortgage Not Insured, Boscower agrees that should this Security Instrument and the Note secured thereby: not be
cligible for insurance under the National Housing Act within 60 days from the date hercof, Lender.may, at its-option
and notwithstanding anything 11 paragraph 9, require inmcdiate payment in full of all sums sccured by this Security
Instrument, A .writtcn stateinentsof any authorized agentiofath€ Secretarysdated subsequcnt 1o 60 days from the date
hereof, declining (o insure this Security Instrumcn"aml the, Note secured thereby, shall be deemed conclusive proof of

such ineligibility . Notwithstanding thc'forcgoin S ORI, may not be exercised by Lender when the unavailability
of insurance is solelyducto Lender’s failure io remit a mori;;u 10 insurance premium to tfic Secretary.

10. Recinstatement. ) a right to bc_ rc‘ins;'.z!'.cd i!’~-Lcndér has requircd inf payment in full because of
Borrower’s failure to pay duc tnder the NateserAhis Seeurtty. Instrument. T plies even- after foreclosure
proceedings are instituted fe Seeurity InSEMa oI Losrower shall tcnd am all amounts required to
bring Borrower’s account s 1o the extent (8 are oblipati ( r this Security Instrument,
foreclosure costs and reusc tomary attorneys’ fees and_expefises properly ciated with the foreclosure

proceeding. Upon xcms!alcmun by Borrowcr this Sccunty Ins!rumcnt and the obligations lhdl u secures shall remain in effect
. as if Lender had not required immediate payment in full, However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement:after the commencement of foreclosure proceedings within two years immediately preceding: the
| commencement-of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on- different grounds in the
: future, or (iii) reinstatement will adversely affect the priority of the lien created by this Sccurity Instrument.

! 11. Borrower Not Released; Forbearance By Lender Not a Waiver.-Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
! not operate to release the liability of the original Borrower or Borrower’s successor in interest, Lender shall not be required to
commence proccedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
5 of-the sums secured by this Sccurity Instrument:by reason of:-any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or-preclude the
exercise of any right or remedy.
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12, Successors and Assigns Bounds Joint-and Several Liability; Co-Signers, The covemmts and agreements of this
Sceurity Instrument shall bind and benelitsthe successors and assigns of Lender and: Borrower, subject 1o the provisions of
paragraph-9.b. Borrower's covenants and agreements shallebe joint and>several, Any Borrower who co-signs this Sccurity
Instrument but does not exceute the Note: (a) s co-signing this Sceurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of: this Security Instrument; (b) is.not personally obligated to pay the sums
seeured by this Security Instrument; and (¢) agrees that Lender and any other. Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that :Borrower's consent,

3. Notices. Any notice to Borrower providcd for in this Security Instrument shall be given:by delivering it or by mailing

it by. hrst class mail unless applicable law. requircs use of another method. The riotice shall be directed to the:Property ‘Address

or any other address Borrower designates by notice<to Lender. Any notice to Lender shall be given by firstsclass mail to
Lender’s address stated' herein or any address Lender designates by notice to Borrower. Any notice:provided for in this, Security

‘Instrument shall be-deemed to have been given to Borrower or Lender when given'as provided in this paragraph.

14. Governing Law;:Severability. This. Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which. the Property is located. In the event that- any provision or clause of this' Security Instrument or:the Note

S
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given effect without the co
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender.requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in:this paragraph 17,.including, but not-limited to, reasonable- attorneys’ fees and costs of - title
cvidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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20: Riders:to this'Sc X Dﬂﬂumﬁntxl&\ N ccorded together with' this
Sccurity. Instrument, the cc efch stch ndu shall bc. incorporated into .uu supplement the covenants
and agreements of: this Seci o N ® |d ié( n 'C r| T
[Check applicable box(es)]

(] Condominium Ri This D-WJ&E ﬁ)ﬁhﬁ} preperty Igf vl [ Specify)
(] Planned Uit Developaieit Rid¢he me\(ﬂgﬁntyyl{ll@corderl

BY-SIGNING BELOW, Borrewcraceeptsandiagrees to the torms ¢o 1incd this:Sccurity [nstrument and in any ridér(s)
executed by Borrower and rccorded with

Witnesses: //// é / /%/_/

o " (Seal)
-BG&BWén,
: 3 ST el :
i 7 o5 " L
| - (Séay. L
E z - -Borrower R
|
% . (chl)~
J -Borrowd -Borrower
i
STATE OF INDIANA, LAKE County ss:
Onthis 16th day of August , 1991 . before me; the undersigned, a Notary Public in.

and for said County, personally appeared  pyree Miller and Algernette Miller, Husband and Wife

, and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal.

My Commission Expires: April 15, 1994 QM M/z"‘/

Notary Public Patricia Lud1ngton Res. Lake County

This instrument was prepared by: ROBERT G. JONES, JR. ~ EXECUTIVE VICE PRESIDENT
@D, -4RIN) CALUMET SECURITIER“GOKPORATION |
P. 0. BOX {208

SCHERERVILLE, INDIANA 46375




