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‘which is orgamzed and existing under the'laws of', HE STATE OF INDIANRA
-dddressis  4000: WEST LINCOLN HIGHWAY 7
MERRILLVILLE | INDIANA 46410 |("Lender"). Borrower owe: Pndep}he pnwa] sum of
'I‘HIR'I‘Y EIGHT ‘THOUSAND“EIGHT HUNDRED . TWENTY /ONE AND 00/1( .
Dallars (U.S.-$ 38‘ 821.00 ).
This debt is evidenced : Borrower’s note dated the-samepslate as this Secunty Instrument’ -lote"), which'provides: for
monthly payments with the il debt, if not paid earlier gt rind¢.pa Zyable on SEPTEMBER 1, 2021 .
This Security Instrument sebures to Lender:: () the Tepaysbent of the dcbt-evidenced: by the No' mterest and allirenewals;,

Y] ‘

extensions and modificat (b) the payment of.af}~dthes sums, Withcinterest, advanced und u'agraph 6:t0 protect the
secumy*of this Security ient; and (c) the pegform: ance -of ; Bofreyver's covenants and nents: under this Seclirity
Instrument and the Note purpose, Borrowerkdoes hereby mortgage;. grant, ar to Lenderthe- following
described property locatel : LAKE. .County, Indiana::
LOTS 20, 22 Al LOCK 1 INYSHGEIYARDS P TOLLESTON,
IN THE CITY OI > 2 L 14, 1891

IN PLAT BOOK 2 PAGE 48, IN THE OFFICE OF THE KECORDER OF LAKE

COUNTY, INDIANA.
PERMIT 45-146A GARY
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The gntentd o fav s bus isstiument i
prin e ey ek Tax Civiston
in ool ent Wi Si.o03, Ads, 1957

OFFICIAL PERNIT STf\MP
Approved: by [ntangibies Tax Diwtzice

which has'the addressof 3754 SWIFT STREET, HOBART (Street, City),

Indiana 46342 1Zip Code] ("Property Address”);
FHA Indiana Mongx;ﬁgs- 12;%
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151:3917141
TOGETHER WITH all- the improvements now or hereafter erected -on the: property,, and all: easements, rights,.
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a

;part of the property All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is

referredto in this Security Instrument as the **Property.’

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right to mortgage,
grant:and convey. the Property and that the Property is unencumbered, except’ for encumbrances of record: Borrower warrants

and ‘will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Puyment of Principal, Interest and Latt Chiirge. Borrower shall pay when-due the principal of, and intérest on, the
debt evidenced by the Note and lute charr,es due under the Note, '

2. Monthly Payments of Taxes, Insurance and Other Charges.-Borrower shall include:in each monthly.payment,
together with the principal and:interest as set forth in'the Note and any late charges, an installment of any (a) taxes and special:
assessments levied or to be: levied: against- the Property, (b) leaschold payments or ground rents on“the:Property, and (c)'
premiums for insurance required by paragraph 4.

Eﬂch monlhly installment for'items (n) ”\\ and (o) challlaannl one-twelfth ¢

by. Lender, plus an amoun
full: annual amount for. es

o anmnnlin

Bmmemp 1

s, as reasonably-estimated’
e estimated amounts. The
ith"before an:item would

become delmquent. Lend d ~amounts collected in trust to pay items: (c) before theybecome
NOT OFFICIAL'
If at' any time "the tc Thig\@o@ﬁm&ﬂtleisfﬂie tgf rether with the future monthly

payments’ for such items pay

amount of payments requr
refund the excess over on

,t Len dates of & t d by mi
1o pay BB RARE CLOMIRY, @é@"&%ﬁié o

ixth of the estimated payments or credit the excess over one-sixth ¢

1

han one-sixth the’ estimated

, then' Lender shall either
he estimated payments to

subsequent payments by Borrower, « option . If th T of the p made by Borrower. for item (a),. (b),
or:(c) is insufficient:to pay the item When due, then Borfower shall pay to Lendgf @ny =mount necessiry to make up the
deficiency on or before the date the ilem becomes due.

" As used in this Secuyity Instrument, ' ‘Sccretary’' -means the Secretary of Housing and Urban Development or, his or her
desxgnee In any year in which the Lender must pay a mortgage insurance premium to the ‘Secretary, each monthly payment
shall also include either: (1) an instal of the annua! mortgage cé premium to be paid by Lender to the Secretary, or

(u) a monthly charge ins
monthly installment of the

insurance premium with Len

or if.this Security Instrur
one-half percent of the out

If Borrower tenders
be credited with' the balas
installment that Lender ha

Borrower. Immediately prios

d of a-mortgage insurance premium. if this Security, Instrument¥is
ortgage insurance premium shglivbeiin/an amount sufficient to accumn
one month prior to the date-tiethill annval mortgage insurance p:

held: by the Secretai®; /each-monthYy_¢harge shallibe in = e

1z principal balance dliglon the Note.

s full"payment ofallysuims)sectired by this Sex
for allzinstallméafsifor\ifems’(a), (b), and 4
a ta nav to the Searatary  and T

i
to a foreclosure ‘sale-of the Property or-its-acquiSition

credited with any balance remaining for all installments for items (a), (b), and (c).

q
¥

d by the Secretary. Each
> the full annual mortgage
m is due to the Secretary,
t equal to one-twelfth of

Borrower's account shall
tgage insurance premium.
efund any excess funds to

by Lender , Borrower’s account shall be

3. Application of f’ayments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;
Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance

premiums, as required;

Third, to interest due under the Note;
Fourth, to amommtron of the principal of the Note;
Fifth, to late charges “due under the Note.
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. 4. ‘Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence, or subsequently erected, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained inthe amounts and#for the periods thatsLender requires, Borrower. shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by: floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender, The insurance policies and any
renewils shall be held by Lender and shall include loss payable clauses-in favor of, and in a form acceptable to, Lender,

‘In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by.Borrower, -Euch insurance company concerned. is hereby authorized and' directed to make payment: for such'loss
directly to Lender, instead of to Borrower and to Lender jointly, All or any purt of the inisurance procéeds misy bé apphed by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and ‘this: Security Instrument first to: nny
delinquent amounts applied in the order in paragraph 3, and:then to prepayment of principal, or (b) to the restoratlon or repair
of the damaged¥Property. Any upphcutxon of the proceeds to the principal shall not extend: or.postpone the ‘due: date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note and-this Security Instrument shall be paid to the
entity legally entitled thereto.

In the event of fore W pperty that extinguishes the

indebtedness, all right, titl B Bﬂéﬂiﬂ%‘ﬁfoi% ) 5 the purchaser,

5. Occupancy, Pr ; szT dml;cmm . wer’s Loan Application;.
Leascholds: Borrower sh ¥, cstabli g princip :nce within sixty days:after
the -execution of this Secur hall contmue the ert incipal residence for at:least
one year after the date of ocer ?fd ;ff(g%g%% te§mme~ﬁ}P€ reqﬁ) angy\éf duephardship for Borrower,
or unless extenuating -circumstances e&&h&l@eﬁqm@bﬂﬂcbtdﬁﬂ Borrower shall notify Lenders of any
extenuating; circumstances, Borrower shall not commit waste or destroy, damage or substantially change the Prdperty or allow
the: Property to deteriorate, reasonable wear and tear excep ted, Lender-may inspect the“Property if the Propérty is vacanti or
abandoned or the loan: is|in [defanlt. deender maygiakegreasonableaetion to protegtpand prese: such vacant or abandoned
Property. Borrower shall also be in default: if Borrower, during the loan «pplication process, gave materially false or inaccurate
information or statements to Lender failed to provide Lender with any material information) in connection,with the loan
evidenced by the Note, including, but mot limited to, representations concerning: Borrower's occupancy of. the Property as a
principal: residence. If: thi scurity Instrument is on a |leaseho!d . Borrower shall: comply with the provisions of the’ lease. If

Borrower acquires fee title (o the P ty, the leasehold and fee title shall/not be merged unless ['ender agrees to the merger in
writing.

6. Charges to Borrower and Protection of Lend€c s Righté i the Property. Borrower shall pay all governmental’ or

municipal charges, fines and \impositions that are nointluded in p@eagraph- 2. Borrower shall pay these obligations on time
directly to the entity whict ed the payment, If fatiure tospay=swotlldiadversely affect 1end terest in- the Property, upon
Lender’s request Borrower aptly furnish to Eenderfeceiptsievidencing these 1

If Borrower fails to r mentsor the paygnty segitred by paragrapt >erform any other covenants:
and agreements contained struntenty or there-15-a-tegal proceedin zantly affect Lender’s rights
in the Property. (such as a proceeding in bankrts 1ptey,for condemna to efiforce laws or regulations), then Lender may do-

and pay whatever is necessary to protect the value of the Property and Lender s rxg,hts in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the optxon of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, andthen to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, wmggxlg;ﬁ
@DJ&R(!N) (2103) Page 3 of 6 Initiata:
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referred o’ in paragraph 2 -or change the amount’ of such, pnymenls ~Any excess. procecds over an amount required to' pay all’
outstanding indebtedness unider the Note and this Security Instrument shall be paid'to the entity’ legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,

(8) Default. Lender may, excepl as limited by regulations issued by the Sccretary in the case of payment defaiilts,
require immediate puyment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment requiréd by this Security:Instrument prior to or
on the due date of the next monthly payment, or
(ii) Borrower defauits by failing, for a period of thirty days, to perform any other obligations contained in this:
Security Instrument.

(b) Sale Wlthout Credit Approval. ‘Lender shall, if permitted by applicable law and with: the prior approval of the
Secretary, requlre immediate payment in full of all* sums secured by this Su:unty Instrument if:
(i)' All or.part of the Property, or a beneficial interest in-a trust owning all or part of the Property, is sold or
Q‘herwise transferred (other than by devise or descent) by the Borrower, and
(i) The Prc s ncipal .residence, or the

purchaser or. Dﬁmentvris: s ed in accordance with the.

‘requirements g
!
(c)' No Waiver. »§QJ\WQ EH\F LLQJAiLrﬁm; win full, but Lender does
not require such pay én P EERCCTISERANHERETEThE hrap o -
(d) Regulations of HUD S&Rh@yhﬂkﬁﬂﬂmmmm%ued by the, Secretary will limit Lender’s

rights in the case ofi payment defaults to require immediate payment in full and- foreclose if not paxd This Security
Instrument does not/authorize acceleration or forectosure if ot permitted by repulations of the Secretary.

(e) Mortgage Not Insured.‘Borrower agrees (hat should this Security Instrument/and the Note secured thereby not be:
eligible for'insurance unde National' Housing Act within 60 days from (h >hereof, Lender may, at its optlon;
-and notwithstanding anythingna paragraph O, require immediate payment iapfullfof all sums secured: by- this. Secunty
Instrument. A.written statement. of any authorized agent of the Seeretary dated subsequent to 60 days from the' date
hereof, declining to insure this Security Instrument andithe Nole secured thereby, shall be degmied conclusive proof of
such ineligibility Jotwnhswuumg the foregoing, this option may not be exercised' by Lender when the unavailability.

nf insurance is splely due to Lender’s failure to reputtaimor! gage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to besrewistated if Deader has required immediate” payment in full’ because of
Borrower’s failure to pay raount due under the Note ortiug-Sestifty: Instrument. This righ ies even: after foreclosiire
proceedings are institutec instate the Security HnStrument,=Borrawer shall ‘tender in a1 n all amounts required to
bring Borrower’s accoun luding, to the CXIEREILEY Aregobigations of Corro this Security:Instrument,
foreclosure: costs and r ! tomary atlomelsidfees and expenses pro ed with the foreclosure
proceeding. Upon reinsta ver, this Seeurity Totmiifient dnd the oblig ires shall remain in' effect:
as if Lender had not requ he sinstatement if: ‘(i) Lender

has accepted reinstatement after the commencement: of foreclosure proceedmg,s within two years immediately prccedmg the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future,: or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or. Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured’ by-this Security Instrument by reason of any demand made by the original:Borrower or Borrower's
successors in interest, Any forbearance by Lender in:exercising any right or remedy shall not be a waiver of or preclude the :
exercise of any right or remedy.

DPS 1578
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. 12, Successors and Assigns Bound; Joint and’ Several:Liahility; Co-Signers. The covenants and agreements of this
Sécunty Instrument shall.bind“and benefit lhe successors and assigns of .Lender and: Borrower, subject to the_provisions of
paragraph 9.b: -Borrower's covenants and: ugreemcnls shall be joint andsseveral. Any Borrower who co-signs this Security
lns(rumt.nt but does not execute the Note: (a) is co-signing this Security Instrument only.to mortgage,. grant and: convey that
Borrower's interest in the Property under. the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c).agrees that Lender and any other Borrower may agree to extend, modify, 'forbear or
‘make any accommodations with re;,ard to the terms of this Security Instrument. or. the Note witkout thut Borrower 5 consent.

P
o .

it by ﬁrst class' mail unless applicable law requires use of another muhod The notice shall’ be dlreutcd lo the Prop rty Address
or any.other address -Borrower .desigiiates by notice to: Lender. Any notice to Lender shall tbe>givén by, figst class: ifail to
Lender's address statéd herein or any address Lender designates by notice to Borrower, Any notxceyrovndud fot in lhu, Scrunty
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in thiy pum;,mph f-; _;.‘ .

A ~*
'''''''

conflicts with- applxcable law, such conflict shull not affect other provmom of thxs Sccumy Instrumcnt or the Note whlch can be

given effect without the cc t and the Note are declared
to be séverable. <
Document 1s
s - NOTORFTCIAT!
16. Assignment of:] wergdnconditionall assl and tra i& 9 . rents and revenues of the
‘Property. Borrower authorize: Th} £ s"&g%?licl) B Fepft(s é rev s m ereby directs each tenant:of the

Property to pay the rents to’ Lender or Lthﬁ‘m gﬂuﬂtyrﬂemlfdesﬂ!ouce to Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property

as trustee for. the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment: and not an

assignment for additional security only.

If Lender gives notice of breach to Borrower: (2) all rents received by Bor l(be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums securced by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rentsiof the Preperty; and (c) each (enant of the Pro; ty shall pay.all rents due and unpaid to Lender or
Lender's agent on Lender’s written lo the ten

Borrower has not executed any prior assignment of thel¥erisand has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 15,

Lender shall not be re Ko enter upon, take=tantroFofler maygtain the Property befo fter giving notice of breach
to Borrower. However, L« rjudicially appoiftéd receiver—mayito so at any time Al breach. Any application of
rents shall not cure or wa ult or invalidatelany othergight’or remedy of I assignment of rents of the
Proper}y shall terminate wi sured by the SecaylylInttetment is paid inf

NON'UNXFORM COVENHA‘ 1o, LOITOWET andLenalridrmer Covenancand L‘bnw QO UV YY O

17.-Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose

this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses mcurred in pursumg the

remedles provided’in this. paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of:title
evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

DPS 1576
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20. Riders to this S« nf an (i‘amore ridersmarezexeculed b

Security Instrument,"t}}e cC eaoh sy iy ' N w
and agreements of this'Sec ) N 6h;f(.l 6Fﬁﬁi Aec].:'
Fhis De SRR Boperey fof

[Check- applicable box(es)]
[_J* Condominium Ri
the Lake County Recorder!

! Planned Unit De:

BY SIGNING BELOW, Borrowér accépts and agrees to the tofms ontained in this Security
executed by Borrower and recorded witli it.

Witnesses: | 'l
ITCHEL E. WARD
S o =0 = KATEERINE L. WIV
7 (Sealy i \L
-Bofcawen
STATE OF INDIANA, Lake County ss:
On this 15TH day of AUGUST 1991

and for said County, personally appeared’

MITCHEL E. WARD AND KATHERINE L. WARD, HUSBAND AND WIFE

, and acknowledged:the executioxi

WITNESS my hand and official seal.

My.Commission Expires:

12-13=93

:{‘.,

-(

ecorded together with this!
suipplement the covenants’

Specify]

trisirient ‘afid in any rider(s)

- (Seal)

-Boriower

A (seal)

-Borrower

(Seal)

-Borrower

, before me, the undersign_e_d;.aNotary_',,Public in

.
o v
e aeetie, S

[Ny

.': e - ",
Sl T2k

-~
—

‘\

o7
s

th fo.f gomg—ms- ;tnt

<

('l

Nolnry Pubhc

This instrument was prepared by: SUSAN M. BRISTOW.
@D, -4RIIN) @103 Page 6 of 6

Ulmberly S.

Hauk Res of Lake County;
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