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5 g ). This § This Document is the property of :
*Borrower"), This Security Instrument O
L~ " LAKE MORTGAGE COMPANY ﬁf‘i@‘ﬂ‘e County Recorder! v
"
which is organized and existing under the laws of ® 'HE STATE OF INDIANA 5
addressis 4000 WEST LINCOLN HIGHWAY
MERRILLVILLE, IDIANA 410 ("Lender"). Borrower owes Lender the principal sum of
STXTY THOUSAND FOUR ‘HUNDRED ELEVEN AND 00/100
ollars (U.S. ¢ 60,411.00 ).

This debt is evidenced |
monthly payments, with t|

This Security Instrument scx

extensions and modificati
security of this Security
Instrument and the Note

Borrower's note dated the same date as this Security Instrumen
ull debt, if not paid earlier,, due i payable on SEPTEMBE!
> to Lender: (a) the repsyweiit of (it dsbt evidenced by the Not

the payment of ail’giber sums, with interest, advanced un
nent; and (c) the pegformance-of Bprower’s covenants ar
pose, Borrower does hereby mortgage, gront «

"Note"), which provides for
1, 2021

with interest, and all renewals,

paragraph 6 to protect the
ements under this Security
y to Lender the following

described property located >LAKE County, Indiana:
LOT 48, RESUBLD ¥ "APLEVILW’ AuDlTION TO /1 JF CROWN
POINT, INDIAN2 PLAT BOOK 28 E KE
COUNTY, INDIANA.
PERMIT 45-14CA GARY

Lees ot 4 40, §EE

Yho It 0 oot an this dngttument s

gid oo il tanbls Tax Divislos

0 accut- e vath Ch, 153, Acts,. 1957
OFFICIAL PERMIT STAMP
Approved by Imtangibles Tar Divesbee

which has the address of 116 HENDERLONG PARKWAY, CROWN POINT [Street, City),
Indiana 46307 [Zip Code] ("Property Address”);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c)
premiums for insurance required by paragraph 4,

Each monthly installment for items (), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amoun he estimated amounts, The

full 1 t fi th bef it Id
become delinguent, Lend ﬂbﬁﬂﬁﬁﬁﬂmﬁy o [ @) beforo they become
delinguent N OT OFFICIAL'

If at time the t f ith the fut thi
paymentz f:ysulct:?tenfs ; able {6 enj?r%??t{(g ﬁxe{lﬁ es o ﬁé@&%ﬁb rnnwcl)ne-si(:uh lhucrae esnt‘i(::atez

amount of payments required (o pay sudﬂi@nL umm&emo kot are current, then Lender shall either
refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, at the option of Borrower, If the total of the paymen ts made by Borrower for item (a), (b),
or (c) is insufficient to pny the item when due; then Bomower shall pay to Lender.any amount necessary to make up the
deficiency on or before the date the itam becomes due

As used in this Security Instrument, ‘‘Secretary’’ means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance premium to the Secrelary, each monthly payment
shall also include either: (i) an installment of'the annual mortgage insurance premium to be paid by Lender to the Secretary, or
(ii) a monthly charge instead of a mortgage insurance premium if-this Security instrument is held by the Secretary, Each
monthly installment of the mortgage insurance premium shatl'bélinzan amount sufficient to accumulate the full annual mortgage
insurance premium with Leader one month prior to the datziihe-tuil 2ngual mortgage insurance premium is due to the Secretary,

or if this Security Instrument. is held by the Secretasy,each monti{y-charge shall be in an amount equal to one-twelfth of
one-half percent of the out ng principal balance digion the Note.

If Borrower tenders ! fie full payment &fali sums, secdiresd’ by this Securils , Borrower’s account shall
be credited with the balar for all installmepts foritems>(a), (b), and rtgage insurance premium
installment that Lender ha sated to pay to the Secretary, and Lend refund any excess funds to
Borrower, Immediately pr sa M 3 , Borrower's account shall be

credited with any balance remaining for all mstallments for uems (a). (b), and (c)
3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
" premiums, as required;
Third, to interest due under the Note; .
Fourth to amortization of the principal of the Note.
El_ﬂ_h_ to late charges due under the Note.
. DPS 1573
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subbequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, agdinst loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitled thereto,

In the event of foreclosure of this Swunty Instrument or other trunsfcr of title to the Property that extinguishes the
indebtedness, all right, title 5 the purchaser,

5. Occupancy, Pr M (em@ﬁ!lm&ﬂtﬂﬁe s wer’s Loan Application;
Leaseholds. Borrower sh ) mmfxxgim' :nce within sixty days afier
the execution of this Securi nt N incipal residence for at least
one year after the date of ¢ 115 due hardship for Borrower,
or unless extenuating circus ‘ces exi mm%yon Eh:% c:lr,;&sﬂtj @W\&lﬁo shall notify Lenders of any
extenuating circumstances. Borrower sh Qﬂﬁ Q)f%ubstantmh_ hange the Property or allow
the Property to deteriorate, rcasonable wear and tear excepted. bender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may tal onable action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in defauit if Bofrower during thedoan application process, gave materially false or inaccurate
information or statements (o Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concernin vér's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If

Borrower acquires fee title (o the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in
writing.

6. Charges to Borrower and Protection of Lender?s Rights in the Property. Borrower shall pay all governmental or

municipal charges, fines and impositions that are notdneiuded i naregraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failtve to pay wonldiadversely affect Lender’s interest in the Property, upon
Lender’s request Borrower -«omptly furnish to Eentler receipts evidencing these paymen

If Borrower fails to n sments or the payments readired by paragraph 2 serform any other covenants
and agreements contained i Instrument, or thérglisia legal proceedingt -antly affect Lender’s rights
in the Property (such as a o] f itions), then Lender may do

and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, WBPQ are
@p—«mum 19103) Page 3ol 6 Initiale:
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referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Proj ¢ incipal residence, or the

purchaser or g ) e H&M@ﬂtﬂig he ved in accordance with the

requirements (

(c) No Waiver. I VMQ:[“NOQFHF II’IQ IALx!m in :nt in full, but Lender does
not require such pymes mméﬁﬁfgﬁfsf&g%@%%iewsﬁf '
(d) Regulations of HUD Secréliey. ki cieutaafined e gumatishe islued by the Secretary will limit Lender's

rights in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if ot permitted by rezutations of the Secretary.

w

(e) Mortgage Not Insured. Borrower agrees that shou!d this Security Instrument and the Note secured thereby not be
eligible for insurance undes National Housing Act within 60 days from tl te hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability
of insurance is solcly due to Lender’s failure to remit’aliigrtgage insurance premium to the Secretary,

10. Reinstatement. Borrower has a right to bejseinstated if Deader has required immedidie payment in full because of

Borrower’s failure to pay ount due under the Note or-this=Secizity Instrument. This 11 plies even after foreclosure
proceedings are instituted state the Security Instrument;—Borfower shall tender in xm all amounts required to
bring Borrower's account luding, to the &xtent-iliey arésobligations of Bof r this Security Instrument,
foreclosure costs and re sustomary attorneys)| (destand expenses 1 ated with the foreclosure
proceeding. Upon reinstat 2r, this Security=instrument-and-the obl cures shall remain in effect
as if Lender had not required immediate payment in full. However, Lender is n0t required to permit reinstatement if: (i) Lender

has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

DPS 1575
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: "(a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable,
AOCUMEDT A8 ...
N (R LR ALS
er omm@ngcnmever, %,rﬁ){‘i.eﬁlerb otice to \ Y
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15. Borrower’s Cop}

16. Assignment of ]
Property. Borrower author
Property to pay the rents to [«
any covenant or agreement

. rents and revenues of the
yy directs each tenant of the
ver of Borrower’s breach of
nd revenues of the Property

as trustee for the benefit
assignment for additional s

If Lender gives notice
benefit of Lender only, to
receive all of the rents of
Lender's agent on Lender’:

Borrower has not exe
Lender from exercising its

Lender shall not be re
to Borrower. However, L«
rents shall not cure or wa
Property shall terminate w

NON-UNIFORM COVEN

Lender and Borrower. This assignment of rents constitutes an at
rity only

f breach to Borrower: (a) all rents received by Borrower shall be h
applied to the sums secured by the Security Instrun _ender
3 Property; and (c) each tenant of the Property shall pay all rents

ritten demand to the ten
ed any prior assigm;lent of the rents and has not and will not perfc
hts under this paragraph 16.

-ed to enter upon, take gontrol of or matstain the Property be
r a judicially appoinied receiver mayido so at any time the
Iefault or invalidate any-other-right or remedy of Len
secured by the Security Instaiment is paid in full
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lute assignment and not an

by Borrower as trustee for
all be entitled to collect and
ie and unpaid to Lender or

| any act that would prevent

fter giving notice of breach
breach. Any application of
assignment of rents of the

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower.

19, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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20. Riders to this S

ecorded together with this

Security Instrument, the c h MWi i supplement the covenants
and agreements of this Se« ent ns if the rider{(s) Were a part of this Security -
[Check applicable box(es) %’E p EPF‘ QJ |

(] Condominium R N uated Payment AL C pecify]

L] Planned Unit Developm&iiRiderD) behGrwing EpitiRideroperty of
the Lake County Recorder!

BY SIGNING BELOW, Borroweraccepts andragreesito the
executed by Borrower and recorded wigh it.
Witnesses:
) Yy, -
Stacey Gray| )
N o
(S ..|\
-BOn‘O\nfl
STATE OF INDIANA,

On this 16TH dayof AUGUST
end for said County, personally appeared
PATRICIA A. BUHSE

WITNESS my hand and ‘official seal.
!l’ o ""
My Commission’ :(ﬁares:: t/ 1 /' .
September’ 12, 1992 \ x
Resident: 68 tawel Couhty ()Indlana

This mstrumeﬁl,was pr‘epa'hd ); SUSAN M. BRISTOW

@ARIIN) «exean o
\

' FRR ("“M “w

sms-contained in this Security Insirument and in any rider(s)

3 QJ_ Q/C é M/(AJL\_ (Seal)

PATRICIA ~. BUHSE -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

ULy oo

» 1991 , before me, the undersigned, a Notary Public in

» and acknowledged the execution of the foregoing instrument.

Notary Public Thelma &Jean Carter

DPS 1577
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