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MORTGAGE

For an Open End Line of Crediy
MAIN CFFICE

Nepolean C. Wilson § Marie Wilson 720 WEST CHICAGO AVENUE

This Indenture Witnesseth, That
Lake

(Mortgagors) of

of East Chicago , (Mortgagee) the following deseribed real estate located in Lake & '= County, l:amn.r

[#2]

Common address 4310 Arbutus Lane East Chicapo , m ~ Ind:Lan&

{Steel Mbliess or R (iy) a(Tep) (‘{t \f(')

The Legal Deseription s follmws: e —_ sl

GRS Ayl

LOT 32, IN PARCEL ONE OF PRAIRIE PARK UNIT NO. 5, IN THE CITY OF EAST & s

CHICAGO, INDIANA, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 38,,,PAGE = 'C:: B

8, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA. - - &
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together with all rights, privil he appertaining to such veal estate

(eollectively referred to as the
Borrowers under a certain Loa
amount of $ _8,000.00
oxtended or renewed, execute
FIRST. Mortgagors ave 18 yea
and encumbrances except for

n a1 rents, ISsUes, ”N ome ¢ n(l')h N
Y (o
I l‘(A' ‘Y ’l ul
Sta es, amd 16 owneh i fee simple ofhe M

mgnanent b endySAEE MRS

xayment and all obligations of all
»of credit for the Borrowers in the

yment as therein provided, or as
th Mortgagee that:
Premises free and clear ofall liens

SECOND. Mortgagors will pay

without relief from valuation
THIRD. Mortgagors shall pay
-acerue, Also, Mortgagors shall
premises without Mortgagee's
FOURTH. Mortgagors shall ki
Mortgagors shall pracure and
amount after taking into aceo
companies acceptable to Mort
FIFTH. Maortgagee may, at its
the security intended to e give
may be or become a lien upon t
shall be and become a part of
Agreenmient and the Mortgagee
SIXTH. If Mortgagors shall seit
Martgagee, all indebtedness se
SEVENTH. Upon any default |
Mortgagor shall abandon the M
the Mortgaged Premises the et
and payable and this Mortgage
rents, issues, income or profits
Mortgaged Premises and collec
may continue the abstract of ti
added to'the unpaid principal ba

.ndchlcdno.st%r&l‘%ﬁ MQ&M d#&@(ﬁ‘ﬂﬁmgsts of collect!

appraisement laws,
axes or assessments levied or assessed against the Mortgaged Premises orany part

permit ; ande's to the d Premis: t thered
i written conscat,

the Mortpaged Premises in good repair at afl times and shall not commit or all
tain in effect at all times hazard (fire and extended coverage) an ame
Insurable vl ue ws multiplied by the applicable colnsurance percentage, such i
ee and with a standard Mortgagee clause in favor of Mortgage

onand from time to time, advance and pay all sums of money which inits judgment n

v this M tich sums niay include, bu wited to, lnsurance preniium
dortgaged Preinises orany pait thereof and all costs, expenses and attorneys’ fees in
mortgage debt secured hereby and payahle forthwith at the same rate of interest t
W be subrogated to any lien so paidby 1.
m or otherwise transfer owngrship 0CtheMertgaged Premises or any part the
< by this Mortgage shall, at thaantion of Mortgigetand without notice or demund, t
gipors under this Mortgagetein thepayment Wh@due of any amounts under (4
Premises, orshall be adigdged hankuupt, or ifi@izustee or receiver shall b
rdness secured herebigshill atthiEontion ofMortgagee and withow
weeordingly. l/pon fnr('x lasvee, Mortpagee may tak
wne (o the paymenGof inttebredness secured hepe!
N or profits, ditrifgdheptinod of foreclosure a
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ind reasonable attorneys' fees, all

cof when due and before penalties
t further encumber the mortgaged

‘he commission of waste thereof,
which is at least equal to the loan
sanee to be in amounts and with

be necessary to perfect or preserve
axes, assessments and Hens which
ed. All sums of money so advanced
is disclosed on the attached Loan

vithout the prior written consent of

me hmmediately due and payable,
1Agreement or this Mortgage, orif
ed for Mortgagors or forany part of
lemand, become immediately due
furtgaged Premises to cotlect any
ypointed to take possession of the
ie event of foreclosure, Mortgagee
nee, and the cost thereof shall he
mulative and are in addition to and

not in limitation of any rights or remedies which Mmt;,ageo md\ mlwmhv lmu- b) law \'n m\iwrof any ' default or failure or delay to exercise any right or
remedy by Mortgagee shall operate as a waiver of any other default or of the same default in the future oras a waiver of any right or remedy with respect to the
same or any other occurrence.

EIGHTH. That it is contemplated that the Mortgagee may make future advances to the Mortgagors or Borrowers, in which event this Mortgage shall secure
the payment of any and all future sdvances and of any additional amount, provided that at no time shall the totil amount owed by the Mortgagors or Borrowers
to this Mortgagee and secured by this Mortgage from said Mortgagors or Borrowers to said Mortgageee exceed the sum of $99,999.00 and provided further that
such future advances are equally secured and to the same extent as the amount originally advanced on the security of this Mortgage, Such future advances,
with interest thereon, shall be secured by this Mortgage when evidenced by promissory notes or other evidence of indetedness stating that said notes or other
evidence of indebtedness are secured hereby, The Mortgageee at its option may accept a renewal note, or notes, at any time for any portion of the
indebtedness hereby secured and may extend the time for the payment of any part of sald indebtedness without affecting the security of this Mortgage in any
manner.

This Mortgage shall also secure the payment of any other liabilities, joint, several, divect, indirect, or otherwise, of Mortgagors to the holder of this
Mortgage, when evidenced by promissory notes or other evidence of indebtedness stating that said notes or other evidence of indebtedness ire secured
hereby,

NINTH. All rights and obligations of Mortgagors hereunder shall be binding upon their heirs, successors, assigns and legal representatives and shall inure to
the henefit of ‘\luru,xu..oo and its successors, assigns and legal representatives,

IN WITNE§S WHEREOF, Mortgagors have executed this Mortgage on lhls 10th day of July L1991
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Nepolian C. Wilson & Marie Wilson

, eiteh of whom, having been duly sworn, acknowledged the execution of the foregolng Mortgage,

July )

1
Signature @I/M’/& %%Mﬁ//f//’/

Annette L. Pehlgrim/
(NOTARY PABLIC)

:;}cmrwm) Mmﬂmﬂl dn nn&ror sald County and State, appeared
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10th day of

Wllm»'ﬂj @ ; nn*,&:vurlul Seal this

My County ur ((é«ld«-m © Lake

My (Amm\lmon}k;plm 4/3/94
This Instrument was prepared by
Pleasa return original copy to the Bank and aach signer to keep one of the two remaining coples

Printed

4

(450-0003-2)

0

FIRST NATIONAL BANK

OF EAST CHICAGO, INDIANA

County, State of Indiana, MORTGAGE and WARRANT (o Pyl il %%JNQE\%“@SIZ
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