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MORTGAGE

THlSMOR'l'GAQE (“Sccurity Instrument”) isgivenon  August 12 ,
19 gg Themortgagor is DARREL E SILLS and TAMMI FERREL

("Borrower"). This Security Instrument is given to First Federal Savings Bank of Indiana
which is organized and existing under the laws of Indiana »and whose address is
8400 Louisiana, Merrillville, IN 46410 (“Lender™).

Borrower owes Lenc

______________ o ! [ ]
dated 4 / m@tﬁg ulllql]%o;& ). Th :hced by Borrower’s note
ated the same date f (“ﬁ) i idesyfo Iy with the full debt, if not
paid cnrlicridus and o NSL?:T KE‘EP IICTA IT! Chis Security Instrument
secures to Lender: ( C ment ebt evidenged by the ith inter 1d enewals, extensions and
modif}cntions; (b) the pa :ﬂnﬁ ﬂé’ éﬁ%ﬁ%t&ﬁsﬂiﬁﬁiﬁﬂ#&%ﬁgn o protect the security of this
Sccurity Instrument; dnd (€) the pepfagmahes bf Boftower agoyeidnisandagiesnients under (his Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property

located in LAKE County, Indiana:

LOT 3 IN BLOCK 3, IN PARTWAY 2ND ADDITIC AS PER PLAT 'THEREQOF, CORDED IN PLAT
BOOK 29 PAGE ), IN THEWGEFICE OF THE RECORDER OF LAKE COUNTY,INDIANA
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which has the addressof 2317 SHERMNAN ST , GARY .
[Street] (City]
Indiana 46407 (““Property Address”);
(2Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. /(}&“B
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UNIFORM COVENANTS. Borrower und Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuxes and Insurance,  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessmients which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, it any. ‘These items are called “escrow items,” Lender may estimate the Funds due on the
basis of current data and reasonable estinmates of future escrow items,

The Funds shall be held in aninstitution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing thut interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, un annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the defleiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sule of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as n credit nguinst the sums secured by this Security Instrument. '

3. Application of Payments,  Unless applicable law provides otherwise, all payments received by Lender under
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paragraphs 1 and 2 shal? be appHed: Nest, e Note; nt charges due under the
Note; third, to amou b2 fourth tointecestdye: and 1e.

4. Charges; ¢ .]i?ﬂeumeifﬂgsl@ itions attributable to the
Property which mn! iy over this Securily Instrument, and leaschol or ground rents, if any.

Borrower shall pay Nm i u@EgE‘Iﬁlp Bt iffnoty manner, Borrower shall
pay them on time dir the pefso d-puyimtefit: Ty furnish er all notices of amounts
to be paid under this 'y !{ OFfwe s thes :nts dj it)l lBeS;o epshal mptly furnish to Lender
receipts evidenclng the :Jl‘ i ié’ ﬂ(‘;brﬂ%‘éﬁ'f iS¥HE fﬂ% e of

Borrower shult promptly (limég[mk@r@whvrﬁéwﬁd&&curity Instrument unless Borrower: (a)
agrees in writing to the piayment of the obligation secured by the lien in a manner acceptable to Lcnder; (b) contests in good
faith the lien by, or defends ngainst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the | *forfe part of “roperty; ires from the holder of the lien an
agreement satisfuctory 1o LenderSubordinating thellien to thisSecurity Instrumént. If Lender determines that any part of
the Property is subject (o a licn which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the licn, Borg shall satisfy the lien or take one or more ans set forth above within 10 days
of the giving of notice

S, Vnzard Insurance, Borrower shall keep the improvements now cxisting or hereaftcr erected on the Property
insured against loss by ire, hazardsineluded within the term “extended coverage!” and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the ametints and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonahly withhel

All insurance policies and renewals shall Séwieceptablesiad.ender and shall include 2 <iandard mortgage clause.
Lender shall have the right (o hold the policies midsrenewals Ifluciider requires, Borrower shall promptly give to Lender

all receipts of paid pr s andirenewal noticesatin theevent |of 1ss, Borrower shal! give it notice to the insurance
carrier and Lender. | iy ke proof of lossifnot made-promptly by Borrow

Unless Lende wer otherwise agréeinwriting, iisirance proceeds sh d to restoration or repair
of the Property dany toration or repitois Econamically feasible and 1 ity is not lessened. If the
restorntion or repair {ly feasible or Eendoiistsecurity would be urance proceeds shall be
applied to the sums I ess paid to Borrower. If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle n claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under puragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from dumage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
chamnge the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leaschold and
fee titde shall nog merge unless Lender agrees 1o the merger in writing,

7. Pratection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covemmts and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's vights i the Property (such as a proceeding in bankruptey, probate, for condemmnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sccurity
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the dite of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be 1 fuse to extend time for

payment or otherwise 7 l pﬁmSifs \ i son of any demand made
by the original Borrow 's suCEESSOTSinA ’ edrafice by L sing any right or remedy
shall not be a waiver o e'thg exerel anyi e

11. Successor Nmﬁﬁt ﬂ)itéﬁfilﬁ|IAIy&u | 1ants and agreements of

this Security Instrume ’d ﬁ and benefit the successors and assigns of Lender and Hor subject to the provisions

of paragraph 17. Borr: Addngrssieaodh A8 H€ ﬂtpm?lﬁlﬂ:yu(lﬁ ver who co-signs this Security
Instrument but does not exccute the Note is cogsigning thi T rument only (o mortgage, grant and conve
that Borrower’s interdst in'the Propﬁ%%ét%%%ﬁ%éﬁﬁ%ﬁu (b) is not rsongallfobligated to pa;"
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommadatic rd to the terms of this Security Instrument or the Note without
that Borrower's conse

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finaliy interpreted so that the interest or other loan chirgesicollected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceéded-
permitted limits will be refundedto Borrower. Lender may chioose to make this refund by reducing the principal owed -
under the Note or by making a direct payment to Borrower. Ifa idreduces prineipal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note. e

13. Legislation Affecting Lender’s Rights. < ificnagtment or expiration of applicable laws has-the- effect of

rendering any provision of the Note or this Securitylisirtiment &ienforceable according to 11s (¢rms, Lender, at-its option,
may require immediate payment in full of all sumnéSécured by s Security Instrument and may invoke any remedies
permitted by paragrag i{ Lender exercises this'aptions Lender{siall take the steps specif the second paragraph of
paragraph 17.

14, Notices. *lo Borrower pravided forin thusSecurity Instrumen ven by delivering it or by
mailing it by first cla applicable law<reginresaiSenc? another methe shall be directed to the
Property Address or : s.Borrower desigriatestby notice to Lende Lender shall be given by
first class mail to Lenc R d to Borrower. Any notice
provided for in this Security instrument shali be deemed to have been given'to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reascnable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

|



NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (u) the defauit; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiciul proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed recciver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited 10, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.
23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part_of this Security
Instrument. [Check applicable box(es)]

—_ [O] Adjustable Rate Rider [} Condominium Rider (] 24 Family Rider

[J Graduated Payment Rider ((] Planned Unit Development Rider

[J Other(s) [s; Document 1s
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STATE OF INDIANA, County ss:
On this oy day Of a P19 ¢/ me, the undersigned, a
Notary Public in and | by rs(m.nlly Jppt ar‘d Pmm e,

, and acknowledged the execution of the foregoing instrument,
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KNOW ALL MEN BY THESE PRESENTS S

That . DARREL E, SILLS

of the - City of __Highland County of ._Lake in the
State of _—__Zndiana ha_8___made, constituted and nppointed, and BY THESE
PRESENTS do_28.make, constitute and appoint__..Tamara D, Ferrell 3
of the _Ci%y of —Gaxy County of ___Lake . and
State of . INAia0A true und lawiul ATTORNQY__ for hAm and

In his name_—..place and stead to___Sign any and all legal .
e AOQUMRNL S AR PARREL E. SILLS which TAMARA DT FPRRELLHEG ™™
...... —desn _necessary and proper in the noxmal courge of
—khginges of any documentation regarxding the propezty .
..... ~decated at 2317 Sherman Street, Gary, Jindiana,

(Yo

giving and gramting unte o=Ssmssssessse=o=2 sald ATTORNAY. . full power and uuthority
to do and perform all and Y A g v T, Pe nd necessary-to be done i
and about the premises, as Mlly, 1o all intents and purposes; as Ko mlgh't or could
do If personally presont atpthe doing thereof, with full power 9!‘ wution and revocation, hereby
ratifying und confirming all that S =s===r-ce=a-  gid ATTORN.GY  or >=oovec=soe==
tubstitute shall Jawfully do o: & to ba dene by virtuc of
IN TESTIMONY WHEREOFP, I have hereunto set DY, hand—. and
senl_ hin o BEL day of _&A‘(r/? 19.8%9 .
Signed, Scaled and *d In Presence!of ' / '
‘\ XM e o _(SEAL)
N

STATE OF._Indiana N
COUNTY OF, Laka.. . .,

i f Z‘é Zé;‘% ',_;'-V-Aw' o v dasabaY 4

a notory public

in and for, and residing in the sald County, in the Ststo aforosaid, DO m

CERTIFY, that _DARREL K., 8ILLS AW —-",
AN et
PR T
personally known to me to bo the game person—. whose name L8 L /
scribed 10 the foregoing Instrument appeared before me this day lnT)eruon;‘mﬁ
acknowledged that __he__ signed, scaled and delivered the said lmtrﬁmc‘ﬂf4o \\
is free and voluntory oet, for the uses ond purposes thorsin 66t (brth.,,»'
GIVEN undet my band snd notorial seal,
this — day o AD 1937
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+ e - MY COMMISSION EXP. MAR. 8,1208
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