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MORTGAGE

Stanley L, Formella and Jennie M. Formella, Husband

CALUMET FEDE

91042510

THIS INDENTURE WITNESSETH, That:

Lake

Indlana

and State of

and—Wife—

of the County of , MORTGAGE AND WARRANT
to the CALUMET FEDERAL SAVINGS & LOAN ASSOCIATION, a corporation organized under the laws of the United

States of America, with principal offices in the City of llammond, Indiana, the following described real estate,
Lake

situated in the county of — and State ot . Indiana

, to-wit:
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together with all and singula 10 ter onts, o irtenances, rights, eascments anc rivilege wereunto belongi as well as the rents, lncomoe and
profits thereof and therefrom, vell as , alr condliioning, plumb] :ating fixtures and all othe quipment and appllances attached
thereon, to secure the paymer vhen the some becomes duc of a promissory nole of even date, payable to th fortgagee in the princlpal sum of
[ I 10, d 000 00 ....... ..... » due and payablec on or beferalthe 315: doy of AUguSt ..?Qpl\'ovlded in said note, with

lnterelt ag provided in said not 'm date until patd, all without rcilef, tton/ »alatlon and appralsement laws wlth inable attorney's fecs after default.

The Mortgagors expressly enant and agree (1 toypaysall taxesOotilAspecial  assessments leve ulnst suld real estate and fimprove-
ments as the same become « N ayable; ) to keep Qlt¥Emvrovements 1Gedted upon sald real 3 wereafter located thereon insured
agninst loss or damage by f s other events as the - Mortgagee—mayi<equire  with  insurer %1 by the Mortgagee with suitable
loss payable clauses to sald u; eh sald taxes Cand Insurancd, (thel Mert;agors covenan t puy by paying to the Mortgageo
in monthly installments simult tt » Anstallments ) becomesdueras provided in the nfe o ite, as an additional amount to be
pald by sald Mortgagors, whick ) is to be uscd7hy the'Mortgopée in’ the payment # ssments and insurance premiums,
when due, and in the cvent th doces not furijsh speflelent fuads for the & taxes, assessments snd insurance
premiums, the sald Mortgagors I nl amounts tieneloklus\the Mortgagee requlre, provided however, that in
the cvent sald monthly payme |1 v of each ealendar venr, during 1 & gage, be found to be more than
sufficient to pay sald taxes, ¢ L Fis on succeeding annual perlods for

the payment of taxes, insurance premiums and assessments (0 accrue during the following annual period, and a similar application and adjustment shall
be mude every year thereafter untll the debt for sald taxes, assessments and fnsurance premiums are fully paid; ¢ to permit no waste to be committed
upon sald premises or allow sald premises to be used for any illegal or immoval purposes; (4) to keep and maintain sald premlses In good condition
and repair; and (5) in the event of the failure of the Mortgagors to keep these covenants, or any part thercof, the Mortgagee may pay such taxes and
agsessments, procure such insurance or make such repairs and any sums so expended by sald Mortgagee therefor, together with Interest increased two
percent (29%) per annum above the contract rate shall be and become a part of the debt secured by the mortgage,

In the event of any default in the payment of sald note or the covenants of this mortgage, and the continuance of such defaull for sixty (80)
days, the Mortgagee may declare the entire debt due and foreclose said mortgage, and in such cvent The Mortgagors shall pay all costs of said foreclosure,
including the cost of continuatlons of abstracts, or costs of guaranty policy and attorney’'s fces and court costs, and in such event the Mortgugee Is
hereby given the right to obtain the sppointment of a Recelver. who shall take possession of sald real estate under the usual powers and authority
granted Recelvers {n such cases.

The Mortgagors shall make no materlal alterations to sald real estate or remove any Improvements therefrom without the written consent of
the Mortgagee, and shall not permit or suffer any legal proceedingy to be instituled agoinst sald real estate; and it is further understood and agreed
that thls mortgage 1s made subject to all Regulations and By-l.aws of sald Mortgapgee, which are hereby ratifled and made a part of this contract,
and all amendments thereto that may be made before the final payment of this loan,

The Mortgagors agrce to reimburse Mortgagee by additlons to the mortgage loan balunce for all expenses caused Mortgagee In connectlon with
litigation, consultations, services, and documentation resulting from Mortgagors alleged acts of omlission or commission,

The Mortgagors agree not to sell or convey the mortgaged premises, without the consent of the mortgagee, so long as any part of the debt hereby
secured remains unpald, and that the violation of thls provision will accelerate the maturity of the indebtedness secured hereby and cause the entire
unpald balance of sald indebtedness to become lmmediately due and payable, at the option of the Mottgagee, without notice, and the indebtedness hereby
secured shall bear interest increased to the maximum rate allowable by law from and after the date of such sale or conveyance.

This mortgage shall secure the payment of any additional noles made hereafter by Mortgagors to Mortgagee for any
dlscretlon of the Mortgagee, PROVIDED ONLY, that the aggregate principal amount of the indebledness secured hercby shall at
original amount thereof, excepting for the provisions made hcrelnabove for the paynment of taxes, Insurance and repairs,

purpose within the
no time excced the

\

This mortgage shall be binding on the undersigned, thelr heirs, personal representatives, successors, grantees and assigns,

It 1s agrecd that time is of the essence of this contract and that no waiver of any obligations hereunder shall at any time hereafter be held t\‘)
be a walver of the terms hereof or of the note secured hereby.




~ 19th
IN WITNESS WHEREQOF, the Mortgagors have hereg‘uo-njt their hands and seals, on this, the .. ...._. = day

of . August ,19.9% C S /Z% “M
/
&{%Wyf\o%- (Seal et 1/ (Seal)

/e i
Stdnley E./Formella Jénnie M. Formella

7@)” (Seal)

STATE OF INDIANA ss:
COUNTY OF LAKE '

Bofora mo, the undersigned, a Nolary Public within and for the county and stale aforesaid, this 19th gy
of . August --. 19 91 pemonally appeared: Stanley E. and-Jennie_M.TFormella and acknowledagod

the oxecution of the {oreyoing Mortgage to bo their free and voluntary acts and deods, for the usos and pusposes
therein sot forth,

Witness my hand and Nolarlal seal, as of the day and year first herelnabove written.

June 27,1994 7
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7 Notary Bublic
, Indiana




