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PLEASE RECORD AND RETURNTO: GALUMET FEDERAL SAVINGS & LOAN ASSOCIATION

~ 7007 CALUMET AVENUE
HAMMOND, INDIANA 46224

CALUMET FEDERAL SAVINGS AND LOAN ASSOCIATION

HAMMOND, INDIANA
SECOND

MORTGAGE

Gail E.Barus

91042503

THIS INDENTURE WITNESSETH, That:

Lak Indiana
of the County of ake and State of ., MORTGAGE AND WARRANT

to the CALUMET FEDERAL SAVINGS & LOAN ASSOCIATION, a corporation organized under the laws of the United
States of America, with principal offices in the City of Hammond, Indiana, the following described real estate

situated in the county of Lake -— and Stale ot _Indiana , lo-wit:

The West 110 feet (except the South 250 feet thereof) of the North Half of the East
Half of the Quarter of Section

35, Townshirp R B&)‘Eﬁfﬁé’h‘f‘iﬁ , unty,Indiana.
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together with all and singular tenem a tenances, ats, easem ar ivlleges reunto belongin 18 well as the rents, income and
profits thereof and therefrom, as il as all Le g, alr condlitioning, plumbing a lghting flxt 3 and all other uipment and appliances attached
thereon, to secure the payment, en the same becomes duc of a promissory note of even date, payable to the ortgagee In the princlpal sum of
s .. . 7 500 OO .. .. » duc and payable on or hedferc) thie 31.St day of Al.'l.gusr' . 7 ] ., as provided in sald note, with
interest as provlded in sald note Iate untll pald, all without pelCFrSm Vilitidn. and appraisement laws with sonable attorney’s fees after default,
The Mortgugors express o 1t and agree (1) to Spay Jall taxes andspeclal assessments lev i t sald real estate and lmprove-
ments as the same become duc R le; (2) to keep all-improvemeits locut¢d upon suld real Lé :reafter Jocated thoreon insured
against loss or damage by firc r cvents as thé Mertgagee —muy require with Insure ¥e y the Mortgagee with sultable
loss payable clauses to sald M sald taxes amd  fnsurance, the Moftragors covenan i puy by paying to the Mortgagee
in monthly Installments simultan 1 tallments to beeoie due asprovbled In the af« K e, as an additfonal amount to be
paid by sald Mortgagors, which o be usced by“the Moptgapes I the paymen sments and Insurance premijums,
when due, and in the event the i 3

not furnish“aficlept{Nimnds for the taxes, auscasments and insurance
premiums, the sald Mortgagors s n motnts thorefor fig e Mortonmee v

) equlre, provided however, that in
the cvent sald monthly payment t { age, Le found to be more than
sufficlent to pay said taxes, assessments and nsurance premiums, then such over-plias, i any, shall be applicd upon succeeding annual perlods for
the payment of taxes, insurance premiums and assessments to accrue during the following annual perlod, and a similar appllcation and adjustment shall
be made every year therecafter until the debt for sald taxes, wssessments and Insuranee premliums are fully pald; € to permit no waste to be commitied
upon said premises or allow sald premises to be used for any illegal or immoral purposes; () to keep and maintain sald premlses in good condition
and repalr; and (5) in the event of the failure of the Mortgagors to keep these covenants, or any part thercof, the Mortgagee may pay such taxes and
assessments, procurce such Insurance or make such repairs and any sums s0 capended by sald Mortgagee therefor, together with interest Increased two
percent (2%5) per annum above the contract rate shall be and become a part of the debt secured by the mortgage.

In the event of any defaull in the payment of sald note or the covenants of this mortgage, and the contlnuance of such default for sixty (60)
days, the Mortgagee inny declare the entire debt due and foreclose sald mortgage, nnd in such cvent The Mortgagors shall pay all costs of said foreclosure
including the cost of contlnuations of abstracis, or costs of guaranty policy and attorney’s fces and court costs, and in such event the Morlgagee i3

hereby given the right to obtain the appointment of a Receiver, who shall tuke posscssion of sald real estate under the usual powers and authority
granted Recclvers in such cases.

The Mortgagors shall make no material alterations to sald real estate or remove any improvements therefrom without the written consent of
the Mortgagee, and shall not permit or suffer any legal proccedings to be instituted against sald real estate; and it Is further understood and agreed
that this mortgage {s made subject to all Regulation: and By-l.aws of sald Mortgagee, which are hereby ratified and made a part of this contract,
and all amendments thereto that may be made before the final payment of this loan.

The Mortgagors agree to relmburse Mortgagee by additions to the mortgage loan bulance for all expenses caused Mortgagee in connection with
litigation, consultations, services, and documentation resulting from Mortgagors alleged acts of omission or commission

The Mortgagors agree not to sell or convey the mortgaged premises, without Lthe consent of the mortgagee, so long ns any part of the debt hereby
sccured remains unpald, and that the violation of this provision will accelerate the maturity of the Indebtedness secured hereby and cause the entire
unpald balance of sald indebtedness to become immediately due and payable, at the option of the Mortgagee, without notice, and the indebtedness hereby
secured shall bear interest increased to the maximum rate allowable by law from and after the date of such sale or conveyance.

This mortgage shall secure the payment of any additlonal notes made hereafter by Mortgagors to Morigagee for any
discretion of the Mortgagee, PROVIDED ONLY, that the aggregate principal amount of the indebtedness secured hercby shall at
original amount thereof, excepting for the provisions made herelnabove for the payment of taxes, insurance and repalrs.

purpose within the
no time exceed the

This mortgage shall be binding on the undersigned, their helrs, personal representatives, succcssors, grantces and assigns. \

It 1s agreed that time is of the essence of this contract and that no walver of any obligations hereunder shall at any time hereafter be held to
be a walver of the terms hereof or of the note secured hereby,




19th
IN WITNESS WHEREQF, the Mortgagors have hereunto set their hands and seals, on this, the ____.__.. day

of . August 1991 / é
(Sea 4 Q{ tleea (Soal)

ail K.Barus
(Secll) —— (Seal)

STATE OF INDIANA ss:
COUNTY OF LAKE '

Bofora me, the undersigned, a Notary Public within and for the county and stale aloresaid, this 19th day

of _August _ 19..91, personally appoared: .. 6ail E.Barus . .. and acknowladred
the oxecution of the foregoing Mortgage to be thelr ireo and volumary acts and doods, for lhe usos and purposos
therein set {orth,

Witness my hand and Notarial seal, as of the day and year first hereinabove written.

My commission Expires: 7 \ . .
June 27,1994 e N —-M{_@é Qééﬁ—/ e
. Juddeh 1. “nl(n NO'(II'}’ Plll)“t?
This document prepared Resid ,Indlana
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