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91042505 REAL ESTATE MORTGAGE

This indenture witnesseth that KENNETH C. DE ROLF and RITA J. DE ROLF

of Munster, Lake County, Indiana, as MORTGAGOR,
Mortgages and warrants teo AMY ELIZABETH DE ROLF

of Indiana, as MORTGAGEE,
the following real estate in Lake County

State of Indiana, to wit:

Fairmeadow Mg ALl _of Lot 13, .in &
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as well as the rents, pr d_any other incomewhic/imay-be dérived therefrom, (o s5¢ he performance of all condi.
tions and stipulations of snent.and:

A To secure th vlien the same Ballabiconaddue; of the follow: ness of even date herewith:
Promissory | e IR @EPof August the amount of
Two Thousan )

with interest at the rate of per cent per annum computed during such period when there shall

be no delinquency or default in the payment of any moneys to be paid on this obligation but with interest at the rate of

per annum computed semi-annually during such period when there shall be any delinquency or default in the
payment of any moneys to be paid on this obligation and to be computed to the next intevest period following such de-
linquency or default, and said rate shall continue to be paid until all delinquencies and defaults are removed by the begin-
ning of a succeeding interest period, all without relief from Valuation and Appraisement Laws, and with attorney'’s fees;

B Also securing any renewal or cxtension of such indebtedness;

C Also securing all future advances to the full amount of this mortgage;

D Also securing all indebtedness or liabilities incurred by the holder hereof for the protection of this security or

for the collection of this mortgage.

Mortgagor agrees to pay to Mortgagee, in addition to the regular payments, an amount in equal monthly installments
which will cover future payments of taxes, insurance and assessments against said real estate; and these payments shall con-
stitute a trust fund out of which all future taxes, insurance and assesstnents shall be paid by Mortgagee so far as it shall
cover such payments, and any deficiency shall be paid by Mortgagor as and when the payments become duc, anud any per-
manent surplus shall be credited to the principal.

Mortgagor further covenants and agrees as follows:

1. To keep all buildings, fixtures and improvements on said premises, now or hereafter erected thercon, and all
cquipment attached to or used in connection with the fixtures on said premises herein mortgaged insurcd against loss or
damage by fire, windstorm and extended covcrage in such sums and with such insurers as may be approved by Mortgagee
as a further security for said indebtedness, which insurance policy or policies shall carry a mortgage clause with loss pay-
able to Mortgagee in form satisfactory to Mortgagee to be dclivered to possession of Mortgagee to be held continuously
through period of the existence of said indebtedness or any portion thereof. OD
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2. T exercisc due diligence in the operation, management and occupation of said real estate and the improvemnts
thercon and not to remove or suffer to be removed any fixtures and/or appliance, now or hereafter placed on said premises;
and to keep said real estate and improvements thereon in their present condition and repair, normal and ordinary deprecia-
tion excepted; Mortgagor shall not do or suffer to be done any acts which will impair the security of this mortgage nor any
illegal or immoral acts on said premises; and Mortgagee shall have the right to inspect said premises at all reasonable times.

3. The holder of this obligation may rencw the same or extend the time of payment of the indebtedness or any part
thereof or reduce the payments thereon; and any such rencwal, extension or reduction shall not release any maker, endorser,
or guarantor [rom any liability on said obligation.

4. No sale of the premises hercby mortgaged or extension of time for the payment of the debt hereby secured shall
operate to releasc, discharge or modify in any manner the eflect of the original liability of the Mortgagor; and any exten-
sion of time on this mortgage by Mortgagee or his assigns, without the consent of the holder of any junior lien or encum-
brance, shall not operate to cause a loss of the priority of this mortgage over such junior lien. Mortgagee shall be subro-
gated to any lien or claim paid by moneys advanced and hereby secured,

5. In case any part of the premiscs is appropriated under the powcer of cminent domain, the entire amount paid for
said portion of the premises so appropriated shall be paid to this Mortgagee.

6. It isagreed that time is the essence of this agreement and that, in case of default in the payment of any install-
ment when the-same shall become due and payable, the holder of the note and mortgage may, at his option, declare all of
the debt due and payable, and any failure to exercise said option shall not constitute a waiver of right to exercise the same
at a later date. In the event any proceedings shall be instituted on any junior lien or encumbrance against said real estate,
then the Mortgagee herein may immediately declare this mortgage due and payable and institute such proceedings as may
be necessary to protect his interest. The lien of this mortgage shall include all heating, plumbing and lighting or other fix-
tures now or hereafter attached to or used in connection with said premises.

7. In case of delinquency or default in-any payment required in this ; ! the institution of foreclosure
proceedings thereunder, i e uthorized Lo cause a conginualic of title at the expense of
Mortgagor to show the c H DO@um@ﬁtal]?Sa ssarily spent for continu-
ation of the abstract of tit d rcay estate, together with intercst thereon ot (A tht per cent per annum,
shall become part of the « ¢ N ;I;g@EIFtEGJIAIT! in ¢q sclosure and purchase of
said real estale pursuant foreclosure by the holder thereof, the abstract of title and o: tinuation thereof shall be
the absolute property of the Mor:Jidads Document is the property of

8. In the event of such foreclom?t}é%gggg}wm !&%ﬁ?ﬁge&%ly for the appointment of a receiver,

which receiver is hereby cuthorized to take possession of the said real estate, collect the rents, income or profit, in money or
in kind, and hold the proceeds subje the or: urt fo henefit Viortgagee pending foreclosure pro-
ceedings. Said receiver may be ap pointed.irrespective of the valuc of tic mortgagéd preperty or its adequacy to secure or
discharge the indebtedness due or to become due.

9. All terms of this mortgage shall be binding on eacl. and all successors in ownership of said real estate, as well
as upon all heirs, executors, administrators of Mortgagor or successors in ownership.

10. Additional Covenants:

State of Indiana, LAKE  County, ss: Dated this/T4day of _Auqust 3991
Before me, the undersigned, a Notary Public in and for said County )(
and State, this . ;W’f\ day of August 1991 -\u/é" _ C’/ KL/ ~ d Secal
personally appeared: KENNETH C. DE ROL
o ) M
KENNETH C. DE ROLF & RITA J. DE ROLF Aﬁ/ * /e Seal
RITA J. D& ROLY¥ /
Seal

and acknowledged the cxecution of the foregoing mortgage. In 1wit-

ness whercof, I have herecunto subscribed my name and afficed my Seal
ea

official scaly My commisaion expfres. =G 3980
o M LLA / VL(ﬁL Notary Public ol
‘},'-'-j_':'Zdl{q}//ﬂ /1/1/7/7/6. Printed Signature
- — / [l/((‘i Comnty o

Terrence M. Rubino
622 Ridge Road, Munster, IN 46321
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, Attorney at Law

~This, !nil-rﬁﬁbht prepered by
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PROMISSORY NOTE

Secured by Real Esiate Mortgoge

$2,000.00 Munster, /Indiana, August /7 4991
| promise to pay to the orde ABLETH Gl
“Décumentis

the sum of Two Thous: { N@TOQI!EELIQIAL!

This Document is the property of
the Lake County Recorder!

ag follows:

payable at
With interest at the rate of __5_%_ per it per annum computed m'l_' d‘l_

during such peeani chen there shall be no delinquency or defoult

in the payment of any monrys to he p on th ligation but th inter at the rote of pir cent per annum computed acemi-annually during
such period when there shall be any delinquency or.d It in the payment o/ any moncys to paid on this obligation and to be computed to the next
interest period following such delinquency or default, and 3said ratc shall continue to be paid until all delinguenciea and defaults are removed by the
beginning of a aucceeding interest period. oll without relic/ from Valuation ar Appraisement ws, and with attorney's fees. Failure an the part of
any halder to collect or charge the additional | te during any delingucnry defaul! shall at no ‘e constitute a waiver of his right, or

any other holder's right, 1o demand and receive interest as provided herein,

Installment payments hereinabove provided shall be applied first to the payment of any unpaid intereat, secondly to the unpaid balance of any other
unpaid debt on account of this obligatic and thirdly the remainder taoheyopglicd on the unpaid principal of the debt until the same is pad in full.

Upon default in the payment of any allment or other payments heréia “eéobired when the same sh ticcome due, the entire unpaid principal,
interest and other indebtedness on account this obligation and “mmorigage securing the same shall, at t} plion of the holder thereof, become due and
payable immediately without notice of ryment or demand fory.phyment, and (the, entire indebtedne I be collected by appropriate procecdinga,
No failure on the part of the holder of B ation in exercisinig. said —option tosideclare the whol: ndebtedness due or to proceed 1o collect
the same aholl operate os a waiver of Bt do so or preclude the exerciss of- such option d during the continuance of such default
or the occurrence of o succeeding defoul poyment may bg madeSin’ any{ amount, and i £ advance poyments shall not be charged
beyond the next succeeding interest period.

The holder of this obligation may ren ¥ tend time S poyInckiNOY the indebtedné thereof or reduce the payments thereon;
any and such renewal, extension or redu eleasc any makerlenBgrser or guarantor [r raid ubhyanon

The drawers, sureties, guarantors and protest  and payrncnl of thin note,

The receipt of interest in advance or the cxtension of time shalli not rumuoraucimc an:w/rjéZiaranr:)r()rmdonerun this po
%ﬂ/ kQ DE&ZLL‘

RITA J. ROLF //
Terrence M. Rubino

622 Ridge Road, Munster, IN 46321
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Attorney wt Law

This instrument prepared by




