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“ROD

01042417 |MORTGAGE

THIS MORTGAGE is made this . 101Hdayof  AUGUS] ,

19: 91, between the Mortgagor,  LLOYD 1. OMAN, BILLYE J. OMAN
(herein **Borrower''), and the Mortgagee,
, & corporation organized and

SECURITY FEDERAL BANK, A FEDERAL SAVINGS BANK
existing under the laws o 'HE UNLTTED l T[ES OF AMERICA '
whoseaddressis.  BATY %%‘iﬁﬁgpgr | s B OULEVARD
a5t CRREANBPYR'365TY (herein “Lender™).
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § 7,085,000 ,
which indebtedness Is evidenced by Borrower's note dated AUGUST 10, 1991 andcxtensions and rencwals

thercof (herein **Note"), providing for monthly instaliments of principal and interest, with the balance of the
indebtedness, if not sooner paid, due and payable on SEPTEMBER L, 1996

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment

of all other sums, with interest thercon, advanced in accordance hefewith to protect the security of this Mortgage. and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby. mortgagc. grant

and convey to Lender the following described property located in the County of’ LAKE
State of Indiana:

SECTION BLOCK LoT
LOT- 11 <IN RIDGEWOOD Hbl(:HlS CADDILON 10 IHE "TOWN OF :HIGHLAND,
AS. PER PLA) =REOF, RECORDECL 7, lN THt
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which has the addressof ~ 8945 OHI0 PLACE v HIGHLAND
. _ [Street] City]
Indiana 46322 (herein *“Property Address");.
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TOGETHER with allthe improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are

hereinafter referred to as the **Property."’

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands, ® @

subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Inaurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay to-
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein *'Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if' any) which may attain- priority over this Mortgage and ground: rents on
the Property, if any. plus one-twelfth of ycarly premium installments for hazard insurance, plus onc-twelfth of yearly
premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by-
Lender on the basis of assessments and bills and reasonable estimates thereof. Botrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior morigage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to:Lender,:the Funds shall be held in an-institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution), Lender shall apply
the Funds:to pay sald taxes, assessments, Insurance premiums and ground rents. Lender may-not charge for.so holding
and:applying the Funds, analyzing said account or verifying and: compiling sald assessments and bills, unless Lender -
pays Borrower interest on:the Funds and applicable law permits’ Lender to-make'such:a charge. Borrower and-Lender
may agree in writing at the time of exccution of this Mortgage that interest oni the Funds shall be paid to:Borrower..and
unless such agreement is madc or applicable law requires such interest to be paid, Lender shafl not be required to pay
Borrower any interest or carnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due daotes of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds, 1t the amount of the
Funds held by Lender shall not he sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall

due, Borrower shall pay o ) ) ol e payments as Lender

° ®
may require, R !‘-

Upon payment in | )5’ secyre (i,hgy 5gag§p erls§all promy » Borrower any Funds
held by Lender. If und fojﬂm i : acquired by Lender,
Lender shall apply, no | for I"lts i\ by Lender, any Funds
held by Lender at the tit “B f%'lfmti ?HE‘ ? :

3. Application of Paymenis. 3& ess ap&lelfc law pl‘OSl es ot rtjrwxs ents ived by Lender under the :

@ht .

Note and paragraphs 1"2nd2 hereofShll Bl Q}l!ﬂiy: of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower sha!l perform all of Borrower's obligations
under any mortgage, decd of trust-er other securily-agreement-with ‘a lien whieh has priority over this Mortgage,
including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
e assessments and other chargesifines and impositionsattributable to't Prop y'Whichmay: @fm a pnontyj.‘ove:r;this_b,.: N
' ‘Mortgage; and: leaseholc ayments or ground rents any R SR T TR :

5. Hazard Insurance. Borrower:shall keep f! improve ments ii exlst :or hereafter
;'lnsured against 1655:By fire, hazards included within the: term ‘‘exténded coverage", and such
-may require and in such 1ounts and ior such periods as Lender riay require..

. ~ Theinsurance cam ptoviding the insurance'shall. he chasen- by Borrower subject to appr' 1by Lender;fprovnded. o
that such approval ¢ shal~ t be unreasonably wnthheld Al-mstirance policies and- renewale creof shallibe in a form -

e

her:hazards. as' Lender‘; i ,

: acceptable to Lender and shallinclude a' standard; mortgage cl2usz in favor of and in = foi acceptablc to. Lender. B
; Lende shall have the ri; hold'the policies and rerewals thercofsubject to the terms of iortgage, deed of trust A
; or other secunty agreem a lien, whlch has priority gver thls Mortgage ‘ R
In the event of loss shall give promptmetice to the insitrance carrier and mder may‘ make proof- .
of loss if not made prom Ne . A oo
If the: Property is.a rrower, or if 'Borrower fails to respond ¢ JO'da'ys ifrom the date i
notice is mailed by Lend t tl 1ce benefits, Lender is.. ;

authorized to collect and apply the insurance proceeds at Lender's option either to. restoratlon or repalr of the Property
or to the sums secured by this Mortgage

6. Preservation and Maintenance of Property; [.easebold{; Condomlnlums; Planned: Unit Developments.. Bor-
rower shall keep the Property in good repalr and shall not commit waste or permit impairment or'deterioration, of the B
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on'a ', _ L
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obhgatlons under the "
declaration or covenants creating or governing the condominium or planned unit development. the by laws and
regulations of the condominium or planned unit development, and constituent documents. T R .

7. Protection of Lender's Security. If Borrower fails to perform the covenants. and agreements contamed in thls S S
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then B
Lender, at Lender's option, upon notice to Borrower, may make such: appearances, disburse such sums, including :
reasonable attorneys' fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any.amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon’notice from Lender to’'Borrower requesting payment thereof.
Nothmg contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provnded that Lender shall give Borrower notice pnor to any such inspection specifying reasonable cause. therefor A
related to Lender’s interest in the Property.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequentlal in connection with "
any condemnation- or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hercby assignedand shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
‘ ment with a lien wh ich has priority over this Mortgage.
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10. Borrawer Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in cxcrcnsmg any right or remedy hereunder,
or otherwise aftorded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy,

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co- signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without relcasing that Borrower or modifying this Mortgage as to that
Borrower's interest In the Property.

12. Notice. Except for any notice required under applicable law to begiven in another manner, (a) any notice:to« ... ;; »
Borrower provided for In this Mortgage shall be- given: by delivering. it or .by: mailing suchi. notice by certifted malt =~ "

addressed to Borrower at the Property Address or at such other address as Borrower may designnte by-natice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail.to Lender's address stated herein or to

such-other address as Lender may designate by notice to Borrower as provided: herein, Any notice provided for in'this -

Mortgage sholl be deemed to have been given to Borrower or Lender when given in the manner designated herein..

13, Governing Law; Severablillty. The state and’ local :laws applicable to this Mortgage shall be:the-laws of ithe
jurisdiction in which the Property.is located. The foregoing sentence shall not limit the applicability of Federai law 'to
this Mortgage. [n the event that any: provision or.clause of this Mortgage or the Note conflicts with applicable law, such

conflict shall not affect other provislons of. this Mortgage or 'the Note which can:'be given effect without the

conﬂicting provision; to be severable, As used

‘herein,- "'costs", “ex| ! s%0.the ¢ jited by applicable:law
or limited herein, {Tﬁiéﬂf i ,

14. Borrower's ( Weashi ofithg Not is Mortgage at the time

-of execiition or after r NﬁT U?fp‘m rA i) o '

o 18. Rehabilitatk m +Borrower.shall fulfjll all of Borrower obii er any home rehabilita-

-tion, improvement; re fa WHiEH 8o ﬂﬁtg'n éﬁt ‘Lender, at:Lender's option,

max,.regui're-ﬁdtrowe, ,xecute mh@mmuh@fonwdbﬁ l.pnder. an-assignment of any rights,

= claims or’d‘i’enses w;i E Borrower may have against parties who supply labor. materials or scrvices iri-.cohhection‘with;

fmpr_ovem,e_n ts madeAc t he Property.

SIR y.... 16, Tngaier of Property or a Bene(] iterest In TOWERN lt‘ all any.part; oi‘ i 'roperty or any interest
P -m-it is"so]ﬂ «tf'ansf =d (o! 1a) beneficlal int st in Br awer s sold’ or:(ransferr and rrower-Is; not. a natural
' '««ﬁérson) w'iﬁout Len 'sprior ritten.consent ender mayyat.jie stion, require immediate payment'in fullof ali

sums sccured by this Mortgage: ! aver, this oplion shall not be exercised by Lender if cxercise is prohibitéd by

i‘cdcral law as of the date of this Mortgage.

If I:‘endcr exercises [this option, Lcnder shall give Borrower notice of acceleration. The notice shall provide a
period of nof less than 30 days. thie date the notice is deliv or mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage with@utiyiusther notice or demand on Borrower.

NoN-UNIFORM COVENANTS. Borrower and Keéndcifurtiieiscovenant and agree as follows:

17. Acceleration; Remedfes. Except as proyided in paragiepl: 16 hereof, upon Horrower's breach of any cove.

nant or agreement of wer [n this Mortgagsgincluding-the covenants to pay vhen y sums secured by this
Mortgage, Lender pr =leration shall give notice-io Borrower as provided In h 12 hereof specifying:
{1) the breach; (2) the ived to cure suck brearh; (3} date, not Jess thas n the date the notice Is
mailed to Borrower, L reach must be cured; @nt(3) that fallure (o h on or before the date
specified in the noti acceleration of the sums secured by foreclosure by judicial

proceedlng. and sale of the [ LOPCTye a0 RUUCT SR RUNHCT IO HOITOWIL G LIS Hagae 30 relnstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach Is not cured on or before the date specified in the notice, Lender, at Lender's
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect In such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys® fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage

due to Borrower's breach, Borrowershall have the right-to have.any proceedings begun by Lender to enforce this Mort-

.gage discontinued at any time prior to entry of a Judgment enforcing this:Mortgage if: (a) Borrower pays Lender all sums
which would be .then'due under this Mortgage and. the :Note had no acceleration occurred; (b) Borrower cures all:
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable.
expenses incurred by Lender in enforcing the covénants and ‘agreements of Botrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys'
fees;.and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower’s obligation to pay the sums secured hy this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter.upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applted first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mort-

gage. The receiver shall be liable to account only for those rents actually received.
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20. Release. Upan payment of all sums secured by this Mortgage, Lender shall rclease this Mortgage without
charge to Borrower,

21. Walver of Valuation and Appraisement. Borrower hereby waives all right of valuatlon and appraisement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and.Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give-Notice to Lender, at Lender's address set forth on page one-of this Mortgage: of any
default under the superior encumbrance and of any sale or other foreclosuré action. -

IN WITNBSS WHEREOF, Bo;rowet has executed this Mortgage.

LOYD 1. -Borrower
)
M Wi g—* @/Pﬂ—w (Seal)
BILLYE J. /OMAN -Borrower
(Seal)
-Borrower '
: (Sea) ;
o -Borrower !
Document 1s |
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On this 10T7H UGus | me, the undersigned. a
Notary Public in and for s Zl:bl;?e AL G RE lsLthﬁxmmmmle BAND AND WIFE

.»"-"';,'-fi}“' o ‘. b | the Lake Codﬂtjﬁ‘ﬁ@&éﬂ‘ﬂ@f?m“m" he foregoing instrument.

| official seal,

Ok o DSRREERS 199¢ | ) L
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I Hesidéntof  _akk "\, "\ “County, Indiana. :

repared by: l«h]lnam L Hedges. V'ice-_,.resident . B
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