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First Federal Savings Bank of Indiana
P.0., Box 11110
Merrillville, IN 4641F
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8 each mortgagor above. “You" means the mortgagee, its succossors and assigns.
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This Document is the property of e ~ S<a x
he Lak Recprder! E s g W
- 0: —— = H
locsted in'_LAKE | the Lake County Recprder! s
TITLE: 1'covenant and warrant title to the property, -except for encumbrances of record, municipal and zoning| ordinances, cUri’é’ht_ta'ii'e‘_'g and P
assessments not yet due and A L g —
» R
'SECURED DEBT; This mortgage decures repayment of the socured debt and the peforme tha'covenants.and agreements contalned In o
"""this'mortgage and in any other document incorporated herein. Secured debt, as used In this mortgage, includes any amounts | may.at -
.any time owe you under this mortgage, the instrument or agreement described below, any renewal, refinancing, extension or modification
of such instrument or agreament, and, if applicable, the future advances described below,
The secured debt is evidenced by (describe the instrument or agreementigecuraed bysthis mortgage and the date thereof):
A First Loan Agreement dated AusM§t&9%.1991
Thé.asoye obligation is ' oayehle on — Septenbec—] ., §996 : ‘ . —  _ ifnot pald earlier.
The total unpaid balanc ¥ mortgage at-any. onetime shall rot exceed a maxirr al amountof . .
W A Na100 =S Dollars ($,2 — ), plus interest
and all other amounts, | ranced under thedsrns /ol s mortgage to prof of this mortgage or to perform
any of the covenants an tsined in this mortgage!
m'Futuro Advances: The above debt is secured even though all or part of it may not ?'et be advanced. Future advances are contemplated
and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt,
m»Va'rluble Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation,
[X A copy of the loan agreement containing the terms under which the interest rate may vary s attached to this. mortgage and
made a part hereof, ‘
RIDERS: [J'Commerclal 3} N/A 0 —
SIGNATURES/B signing below, | agree to the/fdrms and covenants contained on the front and back sides of this mortgage, in any instruments
evidencing the sqcured debt and in any ride scribed above and signed by me. | acknowledge recelpt of a copy of this mortgage.
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DENNIS. PAVLISAN . - JOSEPHINE PAVLISAN -
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ACKNOWLEDGMENT: STATE OF INDIANA, Lake itcounfe |, AT
¥, IR (R e N
On this t day of August , , before me, ff:]‘f gy \"\I By
- . . porsonally appearsd . . i PILOENSL DR
Dennis Pavlisan an Josephine Pavlisan & .-p o~ o L.
L]
My commission expires: April 29, 1993
Angeline Budzevski
(Type or Print Name)
k
Resldent of Lake County, indiana
This Instrument was prepared by: —____Randall-H, Walker, V.P. @ _
© 1988 BANKERS SYSTEMS, INC,, 5T, CLOUD, MN (1-800-328-2342) FORM OCP-MTG.IN 3/22/89 INDIANA (¥

REAL ESTATE MORTGAGE: For value racelved, |, __DENNIS. _PAVLISAN and JQSEPHINE PAVLISAN

, mortgage, grant and convey to you on .August 9, 1991  _, the real cetate de-
scribed below and all rights, easements, appurtenances, rents, loases and existing and future Improvements and fixtures that may now or at
anytime In the future be part of the property (all called the “property”),

PROPERTY ADDRESS: __1310_FISHER : ' j
{Stroet) - :
MUNSTER, IN 46321 , Indlana
LEGAL DESCRIPTION: o w {Zip Codel

SITUATED IN: THE CITY OF MUNSTER, COUNTY OF LAKE, AND STATE OF INDIANA, AND IS .FURTHER I)ESCRIBEDi
AS FOLLOWS: LOT 17, MONALDI-CHAYES MANOR 2ND ADDITION TO THE TOWN OF MUNSTER, AS SHOWN IN PLAT )

BOOK 36, PAGE 84, IN:LAKE COUNTY, INDIANA. |

01-87-15650 o Y



COVENANTS

1. Payments. | aﬁree to make all {mymonts on the secured debt when due, Unless we agres otherwise, any payments you receive from me or
for my benefit wlll be applied first to any. amounts | owe you on the secured debt exclusive of Interest or principal, second, to interast and then-
to princlpal, If partial prepaYment of the secured debt occurs for any reason, It will not reduce or excuse any subsequently scheduled psyment
until the secured debt Is pald in full.

2, Clalms against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due, You mar require me to provide to you coples. of all notices that such amounts are due and the recelpts evidencing.my
paymonts, | wlll defend titlo to the property against any clalms that would impalr the lien of this mortgage. You may requirs me to assign any
rights, claims or defonses which | may have agalnst partias who supply iabor or materlals to improve or maintain the property.

3, Insurance. | wlll keep the property Insured under terms acceptable to you at my expense and for your benefit, This insurance will include a
standard mortgage clause in your favor, You will be named as loss payee or as the insured on any such Insurance pollcy. Any Insurance proceeds
may be applied, within your discretion, to either the restoration or repalr of the damaged proparty or to the secured debt,. If you require mortgage
insurance, | agree to malintain such insurance for as long as you require. o

4, Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of an;' loss or
damage to the property, -
¥ ".5,.___Exponu|.lagree to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any obll é'tldn»
. ,aecured by‘this-mortgage:i will pay tﬁeso'amounxa:to you as:provided in.Covenant 1o.of.thls,ymortgage. e gee yobla :

6. Defauit and Acceleration. If I-fail to make any payment when due or breach any covenants under.this mortgage, any ptior mortgage or any. .-
‘obllgation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand:immediate payment: ,
+ and exercise any other remedy avallable to you. You may foreclose thia mortgage in the manner provided by law.

7. Assignment of Rents and Profits."| assign:to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may*
collect and retaln the rents as.long as | am not In default. If I'default, you may, as provided by law, have tha court appoint a;receiver.and the:
recelver, may take possession and manage the property and collact the rents, income and profits. Any rents you collect shall be applied first to-
the costs of managing the property, Including all taxes, assassments, insurance premlums, repairs, court costs and attorneys’ faes, commissions;
to,rentelldagelnt% and anty1other necessary related expenses. The remaining amount of rants will.then apply to payments ‘on the secured debt
as provided in Covenant 1 v

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other sacurity
agreeament that has priority over this mortgage..| will not make or permit any modification or extension of any mortgage, deed of trust or other.
security Interest that has prlorlty over this mortgage or any nots or agreement secured thereby without your written consent. | will promptly.
deliver to you any notices | recolve from any parson whose righta In the proparty have priority over vour rights

8. Loaseholds; Condominium ve I mpl th al his mortgage is on a leasehold.
If this mortgage is on a unit-is ) H&ﬁﬁﬂﬂ%ﬂ'ﬁﬁ&u al ider the gogenants, by-laws, or.

regulations of the condominii unit development.

10. Authority of Mortgages tc 1 .N mal@EEIGld&r{;m!e‘ 8 , or any‘otf:;r_mongage,“deed
5

of tr_uslt,' llen or other security ¥'that has:priority over mortgage, you may perform the dutles se Ithené to be pedogrged: lYou'
may sign my name or pay an ol Jia r fa yntinued-or not carrled on in'a
reaxc:nal::e manner, you may do i m{}ﬁﬁiﬁiﬁ&iﬁﬂmﬂmﬁﬁ <This:may‘include completing: the E
construction. : 1 :
Your failure to perform will not preclude youtrlt}s e!é%;fn% &%ﬂ&%hﬁ%‘%& angﬁb law or. thisymortgage. : E
Any amolints pald by you to |protect your gecurity Interest will be secured by this mort?age.'Such amounts will be'due on’ demand.and will :
bear interest from the date of tha payment until paid n full at the Interest rate In effect from timas to time on the secured debt,

l11. lnssl:éctlon. You may enter the property to inspact If-you glve me noticé befarshand. The notice must state the reasonable cause for your
nspection, !

12. Condemnation. | assign to you the proceeds of any award or claim for damages connected wiih @ condemnation or other-taking of all or )
any part of the property. Such proceeds will be applied as provided in Covenant 1. This assignment Is subject to the terms of any prior security

agreement.
13. Walver. By exercising any remedy avs ¢ to you, you do not give uj rarights to later use any othor remedy. BK not exercising any
remedy, if I'default, you do not waive your right to later consider the event a default if it'happens again: | waive'all rig

ts of valuation and-
appraisement. .

14. Joint and Severa! Liability; Co-signers; Successors and Asslyus Bound Ali:duties under this mortgage ar joint and several.’If | sign thia
mortgage but do not sign the sesured debt | do so only to/morigage mY_,lnte.'ast In the property to secure’payment of the secured debt and
by doing so, | do not agree to reonally liable on the secusat dabt. | aigo &graa that you and any p t monFage may extend, modify.
or make any other changes Iin m this mortgage ofthe scectured-debt without my consent. Such 18 will not release me from the
terms of this mortgage.
The duties and benefits of thi shall bind and bernefit the successars and assigns of elth us,
156. Notice. Unless otherwise any notice to me gheilbaaiven by delivering it wy first class mail addressed to
; me at the Property Address o that ! tell yvou, | will'alva anv notiea to your your address on the front side
‘ of this mortgage, or to any ot o
# Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16, Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficlal interest in the mortgagor is sold or transferred. However, you may not demand payment i
in the above situations if it Is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlrlng agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law

will not be effactive unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any :
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceabillity of the balance of i
the mortgage and the agreement evidencing the secured debt. ;
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