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109 Broadway
Chestarton, Indlana 46304
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This Mortgage (""Mortgage") Witnesseth that James Lynch,Jr, and Mary R, Lynch, husband and wife
(herellr: :ﬁl ed "Mortgagor"), does hereby mortgage and warrant to INB Banking Company, North, (herein catled *'Bank") the real estate, located In

County, Indlana, which Is described on the reverse side hereof (the “Property"), together with all Improvements
now or hereafter situated on or used In connection with the Property, all rights, privileges, interests, easements, hereditaments and appurtenances thereunto
belonging or appertaining, all apparatus, equipment, fixtures an eppllencee now or hereafter attached to or used in connectlon with the Property, and
all rents, Issues, income and profits of the Property (all of the foregoing being referred to hereinafter as the “Mortge?] ad Property")

This Mongege Is %ven tci sacure (i) the payment of the Indebtedness or other obligations of James Lynch,Jr, and :
Mary to the Bank In an original principal amount of Lwenty Thousand dollars and 00/100

as evidenced by _a8_promissory note dateg __August 9,1991 and:
en renewals, extensions or.modifications thereof; (ll) any sums guaranteed by, advances to or other obligations incurred by Mortgagor heretofore, now,

areafter In favor of the Bank; éll& the parformance of Mortgagor's covenants and agreements under this Mon?ege and (iv) all sums advanced by
the Bank to protect the Morigaged Property, (The Indebtedness and all other obligations secured hereby are hereinafter collectively referred to as the
"LLaI')lllllete")b'l:Ao?gegor and Bank agree that discretion to advance additional funds, In excess of that amount described above, remains with the Bank
and is not obligatory

The Bank, at Its option, may extend the time of payment of any par or all of the Llabllities, reduce the payments thereon, or accept a replacement
Instrumant therefor, without the consant of anv lunior lianholdar or tha consant of Mortganor i Martnanor hae then narted Wllh title to the Mortgaged

M
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scharge or affect the liabllity of

'ants and agrees with the Bank
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Upon default ln the payment of any obligation ¢ d by th Morto: faflure to pe of the terms and conditions of this Mort? ?
or Mort gagor s abandonment of the MongegedPiopenty orineentry.of.abankrupicy.erderfor relle! forioiigagor, then in any such event the Liabilit =
secured hereby shall, at the option of the Eank, bacome Immedialgly due and payable without notice, and the Bank ashall have the ¢ ht Immediatel az
to foreclose this Mongage No delay or omlssion by Bank in exercise of any right hereunder shall belconstrued to b walvag)f suchéht or precludé .“
the exercise thereof in the even! ol a subseq dafauit, > l‘
It'Is ‘agreed that If any of the property herein morgeged Is of a nature that a security Iriterest can be perfectad un: the Iform C‘Bmercla
this instrument shall constitute a security agreement and shall grant a security'interest to Bank in that portion of th od Property with
to which a security interest can be granted and from the date of its recording, thia'Morigage shall ba effective as a noln;gtateme&:;o perfe W
security Interest. L ]
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For the purpose of constituting & financing statement, the following is gat farth: m - ﬂ ;x: 8 >
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a. Name and address of Secured Party: b.)Name and address of Debtor: m = 83 o
INB Banking Company, North Jayes Lynch, Jr. A : 3
108 Broadway Maty-R. Lynch < __‘-5. , =

8124 -Locust Avenue

Chesterton, Indlana 46304 /.
Gary, Indiana &

Attention: Bryce

All rights and obligations hereur
parties to this Mortgage.

Whenever required herein by the gag ph
shall be deemed to have been made jointly and severally

used this Mortgage to be executed as of the
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d be binding/sipon|th3\geveral helrs, personal successors and assigns of the

aligations and warranties herein
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9th

day of __August 4,19

In witneas whereof, Mortgagor h

c , J T,
)
SS:
) 9th August X }& }».1 W 91
Before me, a Notary Public in and for said County and S atle‘athls T hday of c} R & F. “~ % g
personally appeared James Lynch, Jr. ry R. Lync A

who acknowledged the execution of the foregoing Real Estate Mortgage as the free and voluntary act of said Mor{mar (f 'r ’T.'\. "“

VS

Witness my hand and Notarlal Seal. .\\ ~, 3' s
) s .‘C“,«‘l BN
Sandra L. Michalski (‘;( L IR

Notary Public Signature
My County of Residence:
This Instrument prepared by:

Print Name i !l&'sf" 3
Porter My Commission Explres: May 20,1995 i :
Sandra Michalski . \

095-172-0971 (New 5/80)
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Legal-Description of Mortgaged Premises .

. Lots 43 and-44 1in Block 13, in Norcott's Addition to Indiana’ City, in the City
of Gary. as per plat thereof, recorded in Plat. Book 1 page 14, in the Office of
the Recorder of Lake County, Indiana.

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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Mortgage Dated e
. August 9 19




