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THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT,

NOTICE. THIS LOAN 1S NOT ASSUMABLE WITHQUT THE APPROVAL OF z % :
The attachied RIDER:is made a part of this. Instrument. -

..L-“'.",»

This Mortgags, made the. *  15th dayof August JAD 19 9

it - At penr v

ve TOMMY - L. BRANN(‘)N‘; A MARRIED- MAN !
of the: 8TATE ; of INDIANA in the county ' ?
; of LAKE . ' , and: State of Tndigna (herelnaftér calléd Mortgagor);. :
! A
\ ad INDEPENDENCE LONE MORTGAGE CORPORATION
' acorporation orgauized and existing tinder the laws of THE STATE-OF MICRIGAN
§. - (hereinafter called Mortgnges), I : |
| H: tue M
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| l;:;ac;?ch:z“n(he omcf cg MM@WE&%&%’ liad trisestto by -

or at such: other place ez: may designate in . delivered or malled: | -tgagor, in momhly' S
| inswllments of FOUR-H 13? M mf S
o the Lake Cou Recorderpoﬂm G 453 5"**********) o
' Gommancing n the fifst d:§ of OGTOBER 19 91 , and continuing on the first duy of cach month thegeaftee |

xmxﬂthcpurmcrpumdml st are fullv nald, except that - !fuot soonefpaid, the final bayment of (1 cnﬂreindebudnm
--evidenced thereby shall be due #nd payable oo the fizst day *Epm R 1, 2021

~ NOW, THEREFORE, THIS INDENTURE WITNESSE TH: That 1:e Mexigager, im g aﬁ{a‘nphhepim,
and for the purpose of so tng the pso: orthen 16y afore<ald and rierest thercon agtording 1 thie fenor and effact
of the said promissoty note, above meationed, and also 10 secure the fKtth il perdt yance of alt the covenants, conditions,
stipulations and -agreamen(s herain conts! d, does thsep:\ Tte, mortgage and warrant heMortsazce, allof-
 the: followlnp-described property, siuated in the STATE

of . INDIANA in the eoimy i LAKE o ad }
~ Statz of Indiana, to wit: ' - ‘
. ‘;
LOT 3, BI ", IN MEADOWEAND MANOR, SUNET 1, AS SHOWN IN PLAT BOOK X
31, PAGE LAKI COUNTY, ENDIANZL i
i
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together with all buildings or improvernents now or hereafter thareon, and the hereditaments andappﬁﬂknanw .n")m;:i:
other rights thereunto belonging, or fu anywise appestaining, and tha reversions, remalnders;, andﬂwgm fssugs, ot <

mﬁmrha:eof(providud.bowever.mntheMmgagorshanbeenﬁﬂedtocon&tandmﬁnthtmidmm and” ;’ 3
proilts until default hereunder); all Sxtires now or Bereafter artached to or wad In comection with the preatises; and = ,
m addition thereto the following described housshold applances, which are, and shall be deemed 1o be, fitvres and e e

part of the realty and are o pmﬂmo‘the sectirity for the indebtedness herein mentioned:
%
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THE MORKGAGOR FURTHER COVENANTS that:
1. Mortgagor is the owner of said premises in fée simple.or such other estate as is stated. herein.

2. Mortgagor will pay the’indebtedness as:provided:in sald mote and: this mortgage. Privilege Is revarved

to -prepay. at any time without-premium or fee, the:entire indebtedness or any- part’ thepeot‘ not'less’ than .
‘the amount of one installment, or one ‘hundred- dollars: (§100.00), whichever is less. Prcpayment in fall- ~shall
. be credited on the date received. Partial’ prepayment, other than on an installment due: date, need not be.
credited uhtil the next following installment dus date or thirty days after such. prepayment, wh.lchcver is earlier. ..

3. ‘Mortgagor will 'pay to:the Mortgagee, as trustee, (under the terms of thls toust. s hminuftcr stated):
together. with, and.in- -addition to, the momhly' payments under the tefms of the. note -secured! hereby. on:

- .the ﬂrst day of each month until the said note is fully paid:
(a) A sum. equel to.the ground | rents, if any, next due, plus the premiums that will next become dm:and pamle

Ol'l Wllﬂ“ of fire and other hmrd indiiranda covering the mortaaced nranasty nlm mx“ a.l'ld mments
Text, due 11 erty (all 43 estimated by the') ‘which:thie Mortgagof’ls
. 'noﬂﬂed) e B ] -‘, slapse before one month:
" prior. tos e such: ground xénts, ;prémiwms, . taxes will become' delinquent,-

ass&ssme.
Th1s Document is the prope of

(b) Theageregar ble pursuant to rg’and thuse payable on thc notc secured |
~ hereby, shall be pald %M Mﬁ% a’é Iied to the followlng. itcms in: t.he Order ,

stated‘

(D ground yencs,faxes; specidll asiégiments, fit@and other hazard, insurmoce premiums;
(A1) intcrest on th=note seoured teby; dod| - - T
(III) amortization.of the principal of said note. . A

- Any deficicncy 1o the amouat of such aggrezate monthly. payment lhall. loss made good - by the:
- Mortgagor prior i due date of the next s ayment, comstitute uu at of default:under. this:
mottcaec At Mortgagee's option, Mortgagor will pay a “late charge’ |ot excaedmg four. per..

bent.uxn ( ).of any installment whez gl ticre than fifteen (15). d&ys < the due-date’ thereof.
to covef the extra-expense involvegilh: tmndllng felinquent ‘payments,:but such “Iatc chargc" shall

- not be \ nt of the proceeds/ of eny salsipade to satisfy the [ndehredness Secured hereby. o

unless sy weeds are sufficienniza discharge the catire mdebteda 1all pro;m- eosrs and’

cxpcnsts hereUVs
4. If the total 1t *ade&-by., Lho;Mc;:tgagOr under* ¢ preceding shau exmd
. the amount of pay ad it 1axes or assessments or

L msurance premiums as-ihc case. may e, such excess shall be credited On subsequent: pdyments to be made by
the Mértgagor for such items:or, at Mottgagee's: option, as trustee, shall be. remnded to Mortgagor. If, how-
ever, such monthly payments shall not be sufficient to pay.such-items when the same shall become due and

payable, then: the Mortgagor shell pay to the. Mortzaxﬂa ‘as. trustee any amonnt nmsmy to make - up .

the: deficicncy. :Such” payments' shall 'be made within thitty (30) days after written-notice from:the Mortgagee

statlng the amount.of the dcﬂdcncy. which. notice may be given by mail. If at any. time the. Mor:g;agor shall’

tender to the Mortgagee, in-accordance with the provisions of the note secured:hereby, full: payment of the

cntirc indcbtedness represented thcrebY. the Mortgagee as' trustee, shall, in computingthe amount - of stich

 indebtedness, ¢redit to the account of the Mortgagor any credit balance mma!ning under the provisions of (®

* of paragraph 3 hereof. If there shall be a default under any of-the provisions of this mortgage resulting in a-
public sale of the premises covered hereby or if the Mortgages acquires the property otherwise after default,
the Mortgagee as trustes, shall apply, at the time of the commencement of such procsedings or at the time the
propetty is otherwise acquired, the amount then remaining to eredit of Mortgagor under (a) of paragraph 3
preceding as a credit on the Interest accrued and unpaid aud the balance to the principal then remaining unpaid

on safd note.
5. Montgagor will pay all taxes, assessments, water rates and other governmmml or municipal charges,

finés' or impositions, except when payment for all such liems has theretofore been made wmder (n). of
paragraph 3 hereof and in default thereof the Mortgages may pay the same; and will promptly deliver

the official receipts therefor to sald Mottgagee.

6. Mortgagor will not commit, permit, or suffer waste, impairment, or deterioration ¢f said propaty
or any part thersof, and in the event of the failure of the Monmo:- to keep the buildings and other
{mprovements now or hereafter on said premises in good repair, the: Mortgagee' may make such repairs: as
may reasonably be deemed necessary for the proper preservation thereof and the sum go paid shall beac
Interest from- date at the rate provided for in- the principal indebtedness, shall be payablc th.lrty (30) days

after demand, and shall be folly secured by this monsage
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7. Mortgagor will continuously maintain hazard Insurance, of such type or 1ypes and amounty as
Mortgagee may from. time- to- time require, on the Improvements now or hereafter on said premises, and:
except: when payment for all such premiums has theretofore been made under (a) of paragraph 3. ‘hereof,
he/she will pay promptly when due any premiums therefer. In default thereof, the Morigages may pay the
same, All insurunce shall be carried in companies approved by Mortgages and the policles and renewals
thercof shall be-keld by Mortgagee and have attached. thereto loss payable clauses in favor of and in form
acceptable ‘to the Mortgagee, In event of loss Mortsagor will give Immediate notice by mail to Mortgagee,
and Mortgagee may make proof of loas if not made.promptly by Mortgagor, and each insurance compauy
concerned s hereby authorized:-and directed to make payment for such loss directly to Mortgagee Instead
of to Mortgagor and Mortgages Jolntly, and the insurence procesds, or apy part thereof, may be applied by
Mortgagee at its option either to the reduction of the indebtedness hereby secured or to the restoration or
repair of the property damaged. In event of foreclosure of this mortguge, or other wansfer of title to the
mortgaged property In extingulshment of the Indebtedness secured hereby, all right, title and interest of the
Mongagor In and to agy insurance policies then in force shall, pass to the purctiaser or grantes.

8. In case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the
vontinuation of the sbstmct of title to the above-described real estate, together with:interest theveon at.the
rate provided for In the priacipal indebtedness, shall become a part of the debt secured by this mortgage and
shall be collectible as. such.

9. Upon the request of the Mortgagee, the Mortgagor shall execute and: deliver a supplemental note or
notes for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, main-
tenance, or repair of said premises, for taxes or assessments agalnst the sgme and for any other purpose author-
jzad “hereunder. -Sald rote or notes shall be secured hereby on a parity with and as fully as if the advance
evidenced thereby were included in the note first deseribed above. Said supplemestal note or notes shall bear
intarest at the rate provided for in the principal indebtedness and. shall. be payable in approximately’ equal
mon'-h’y paymmm for oitgh marlnd nc mav ha aaresd unon he tha cradltar and: datara.. wai"ngwm on ﬂ!e

e nacbrein Sunse advanasd i juigrest & ® provided for in2tie
principal indebledn a W@h@’lﬁ? creditor, In no evéit
shall the maturity e ¢ the ultimate maturity of the mote Hirst gesciit

10, If the pro¢ % ‘omxge'r!; t%gl QIIA 'or. \ N ient of which i hereby

secured, or any parr theréo! Joih daviEaouat Aald aut ps advanced & e used directly or Indirectly

to pay off, discharge, ot r2usly, insgholeor % . atlce upon 21 premises above described,
or any part thercof; thed the MoFkﬁm ii td

ifional security held by the holder of such.
‘llent or encumbrance o

11. If any default be mwadein the payment of the fnstaliments provided for in pategraph 3 heteof, or in the
performance of any otier covenant [n this mortzags or o the note s¢cured hereby, when tha same Iy payable or the
time of performance ks acrved, o= above provided, then all the remainder of the aforesaid principal sums with all
arrearnges of interest, and sums payable pursuant to the provisions hereof, shall, at the option of sald Mortgagee,
become fmmediately payable, and the Mortgages shall have the right 10 foreclase this mortgaca, anything hereinbefore
or in seid vwote contained to il afy notwit hatanding, and any fatlure 1o exercise sald option shall not constitute:
= weiver of the right ¢ exercise the samie in the event of any subsequent default. :

12.' If proceedings (0 foreclose this mortgage e wnstidien; the Mortgagee may apply for the appointmient of a
recelver (and the Mortxagor hereby consents toithelappolatoweni of a receiver if there lids been any default in the
performance of any = conditions of this mtitgdge)i-and Stsh receiver is hereby duthorized to take posgession

of the real estate abx tbed, collect any rantal, accrued, 9rto accrue, whether i r or kind, for the use or
‘occupancy of said pi ray parson, fimroreorporation, of may let or lease ses or any part thereof,
receive the rems, inc its therefrom, aqd Holdeh® proceeds subject ¢ f the court, or the judge
thereof, for the bene gee, pending the'fintidecree in saic pro ring any pariod allowed
by law for the rede i d spointed frrespective of

the valne of the mortgaged property or its adequacy to secure nr discharge the indebtedness dus or to become due
ot the solvency of the Mortgmgors. In the event of a default in any of the condjtions of this mortgage the Mortgagee
Is also expressly given the right to take possession of and hold the mortgaged premises with or without process of
law and collect the rents and profits thetefrom, applying the sanie to the chacges and payments due under the
conditions of the moitgage so long as a default shall continue, and such taking possession shall in no way wafve the
right of the Mortgages to foreclose this mortgage because of a default.

13. No sale of the premiges hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its asgigns shall
oparate to release, discharpe, modify, change or affect the original Liabllity of the Mortgagor herein either in whole -
or in part, aor shall the full force and effect of this instcument be altered thereby.

14. Any person, frm or corporation taking & jusior mortgage, or other lien, upon sald real estate, shall take
the said Hen subject to the rights of the Murtgagee herein to extend the meturity of the indebledness hereby secured
without obtaining the consent of the holder of safd junior lien and without the lien of this mortgage losing its priority
over aay such junior lien, . )

15. In the event the property pledged by this instrument s sold under foreclosure and the proceeds are insufficient
to pay the total indeUtedness evidenced and secured by this Instrument the Mortgagee will be entitled to a deficlency

Judgment.




Notice of the exercise of any option granted to the Morgages lierein, of in the nole sectired. hereby. is not
required 10 be mwn. All sums payable hereunder shall be without relisf from valuation apd appralsement laws
and with reasouable attorney*s fegs,

If the -indebtedness secured hereby be guaranteed of insured under Tiue 38 United: States Code,.
such: Title and Regulations issued thereunder and in effest on the. date hereof shall govern the ‘tights,
duties add Labilities of the parties hereto, and apy provisions of this or other insmxmenu axecutsd. in
conneetion with sald indebtedness which are Inconsistent with sald Title or Regnlnnons ore. hersby

amended to 'conform thereto.

The covenants herein contained’ shan bind, and the bancrr.s and advantages shall inure to, the mpecﬁve hch-c.
executors, administrators, successors and’ assigns of the parﬂw hereto. Whenever used; the' singular number shall’
include the plural, the plural’ the singular, the use of any gender shall include all genders; and the temr“Monmee"
shall include any payeo of the Indebtedness héreby- secured or apy transferee theteof whether by operdtion of law’

or otherw:sc. .
(A IN WITNESS WHEREOF, the sajd Mortgagor has hereunto set e hand and- seal this !
E 15th P . 3
" ‘ - YN . !
: ———t ;
NOT OFﬁTﬁlﬂv :
This Document is thé property of ' ,
r the Lake County Recorder! i
4 | R ;
5 : 4
| ¥
| This instrwment was prepared by CINGER DOZPPING 2 NDEBENDENCE ONE MORTGAGE CORPORATION4
‘ 600" HOLIDAY PLAZA:DR., STE 250
" STATE OF INDIAN : MATTESON, I 60443
COUNTY OF 1, }m o E
Before me, the undersizoed, Andredid f len an Bl o p wanelid i
of  Lake Andredifmry of the State of Indiana, o (bt
day of August (o, personaily 2ppeaiéd | . “ ‘
e T Nt and- ¢
acknow];dg\ed ﬂ;ecm egoIng s o 3
~ Witness my hand and official seal the day and year last 8 B
e {
AHAY {A P‘iaké’ﬂéia Notary- Public 4
My commlsdon expires  g.17-93 (Gifical 1) o

Resident Of Lake County Indiana

I e

day

County,

Caunty, indiana.

M., and recorded in
at pages

ived for rocord this
o’dock

'STATE OF INDIANA




VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION:OR ITS AUTHORIZED-AGENT.

THIS ASSUMPTION POLICY RIDER is:made this 1§ay of AUGUST J19 91 and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (*‘Instrument’’)

of the same date herewith, given by the undersigned (“Mortgagor") to secure the Mortgagor's Note (*‘Note'’) of the
same date to

INDEPENDENCE: ONE MORTGAGE CORPORATION

(**Mortgagee’’) and covering the property described in the Instrument and:located at:

5265 Connecticut Street, Gary, IN 46409
(Property Address)

Notwithstanding anytl 5 Tt or hereby acknowledgesa
and'agrees’to-the foll ° :
e Document 1s
GUARANTY:. Should m:.r mmms e amount within:60 days
from. the date that th Mﬂm upon- by 'he Veterans,
Admmlstratnon,under RS Tltle 380 ode “Veter Mortgagce may declare'
the mdebtedness hcrel ;Fﬁl n Fﬂibfesaﬁﬁﬁig 'f&?&ﬁ n’é liately may exercise any: other

rights hereunder or-tak ny otherﬂmiﬂkﬂ Es(buhtyar]i&elubrder'

TRANSFER OF THE PROPERTY: If all or any ***"of the Property or.any interest in it is sold or transferred, this:
loan shall.be immediate!y die and payable upon transier (“‘assumption®) of the property sccuring such:loan to any
transferee (‘‘assumer”’), unless the acceptablhty of the assumption and transfer of this loan is established.by the Veterans:
Administration or its authorized agent pursuant to section 1817A of Chapter 37, Title 3 Umted States Code.

An authorized transfer. (‘‘assumption’’) of the property shall also be subject to additional covenants and agreements
as set' forth below:

(a)-ASSUMPTIQ FUNDING FEE: A fee equaltoone-half of 1 percent (.50%) of the unpaid principal balance

.of this l_oan.as‘o'x".the date’of transfer of the progetty shalilo®payable at the time of transfer to.the mortgagee or
its authorized agent, &s trustce for the Adminisizatar of Veterani-Affairs. If the assumer Tails to pay this fee at the
tlme of transfer, the fe It constitute an additigfial débt tothacialready secured by thisi ment, shall bear interest
at the rate herein prov d, at the option of the morigageeof-the indebtedness t cured or any transferee
thereof, shall be imme >.and payable. This fee)is auiomatically waived A 1er is exempt under the

provisions: of 38 U.S.

(b) ASSUMPTIC ( %) issumption and transfer
of this loan, a processing fee may be charged by the mortgagee or its authorized agent for determining the creditworthiness
of the assumer-and subsequently revising the holder’s ownership records when an approved transfer is completed. The
amount of this charge shall not exceed the maximum established by the Veterans Administration for a loan to which
section 1817A of Chapter 37, Title 38, United States Code applies,

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees to
assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan, including
the obligation of the veteran to indemnify the Veterans Administration to the extent of any claim payment arising
from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.

% % M\/"\—M (Seal) (Seal)

'TOMMY L\~BRANNON Mortgagor Mortgagor
(Seal) (Seal)
Mortgagor . Mortgagor

@-526 18802 VMP MORTGAGE FORMS ¢ (313)203-8100 # (8001621-7291
-~

its-successors and assigns-
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