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THIS MORTGAGE, (“Security Instrument™) is given on .....iiives MAY. A resensen ..,
19, ..91 The mortgagor is QLT S.r.... TAKAGS.. ﬁnd..LQRETTE S.,...ZRA.KACS....hus.band..and...wife
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1seersYsRea N heRiae NSRS Re L ORs LSO E B L e Es10 kSRS SORS é rrower"”). This Security Instrument is BIVER 10 .vuvvvveriusensssessesrmrsiirises
'HOBART FEDERAL SAVINGS AND !-.QA.N.A§§ ...... CIATION T essmssssssesnnns Which is organized and existing:
t;%dﬁe?he lﬁ;\;s;f.. h,?x;ite,adStaej ........................... , and whose BAATESS I8 orreerrrerree vessrssasnreerns wernensressennes
nat. Third. Straet.:=. Hahart. Indiang. . (“Lcndcr"),
Borrower owes Lender the principal sum of %%EZNTY?QIE'RnEﬁO?éAND v DOLLARS AND NONE Sonsbinies
s s lars(U.S. $ ced by Borrower's note
dated the same datc & {{'No i pi g vith the full debt; if not:
paid carlier, die and p “(ﬁ‘f% X s Security Instrument
secures to:Lender: (a) 2y the debt evndenced by the Note, with intere newals, éxtensions-and
modifications; (b) the ‘ : ufllelpalagrap tect the security of this:
Security Instrument; a .f 0 &nts unde :cunc;y Instrument and
the Note. For this pur 'PH prigaes T{y.n f ing described property.
located in .....cocuverrnnnee. ﬂﬂé%ﬂgBm‘é'ﬂﬂﬂijé - County, Indiana:
the Lake County Recorder!
LOT 20, BROOKVIEW TERRACE UNIT NO.  IN THE TY ( HOBART, AS SHOWN
- IN*PLAT BOQK. 345 "BACE 84, IN LAKE COUNTY, INDIANA. = . - _
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which has the address of .........5.830 MINNESOTA ST. R HOBART .................................... ,
{Street] [City)
Indiana ......... 46342 ................................... (“Property Address”);
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. 9'0
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Sccurity Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or gunranteed by n federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to puy the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or. credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shal! be appli 'st, to latecharges due er the Noteps t charges due under the
Note: third, to amounts a 1.2. fourth, tointerest due.and la .,

4. Charges; Li < L Py €l xs g s ions attributable to the
Property which may ¢ v over this Security Instrument, and leaseliold - ground: rents, if any,

Borrower shall pay the: o1 ﬁx:'n i T ofiif fot pa nanner, Borrower shall.
pay them on time direc amm p melsﬂa farnish tc r all notices of amounts-
to be paid under this p: Tiﬁ%’ﬂﬂ&ﬁ‘iﬁé’ﬁ‘t paymEfLs ﬁi‘&B’(ﬁ“ﬁrywﬁf f 1ptly furnish to Lender

receipts evidencing the payments,

Borrower shall promptly disciidage dhylierwhichihas priofity eventhisSeturity Instcumisnt unless Borrower: (a)
agrees in writing to the payment of the obligation secured by thelien in a manner acceptable to Lender; (b) contests in.good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to:
prevent the enforcement of the Ji rfeitu y part of the serty; or () 23 from the holdér of the lien an
agreement satisfactory (o Lender sabordinating the lien to this Security Instrument. If Lender determines that any. part of
the Property.is subject to a lien which - may attain priority over this'Sccurity Instrument, Lender may give Borrower a

notice identifying the licn. Borrow:e 11 satisfy the lien or take one or more of His set forth above within- 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender

requires insurance. This insurance shall be maintained in the amiounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be choser;byBorrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be:aceeptablewoender and shall include a sfandard mortgage clause.
Lender shall have the right to hold the policies and/tafiewats -If Lexider requires, Borrower st romptly give to Lender
all receipts of paid pren nd renewal notices. Imthe eventof lossiBorrower shall give notice to the insurance
carrier and Lender. Ler nake proof of lossif not.made promptiy by Borrow:

Unless Lender a ~otherwise agreeinwriting, inSurance proceeds sh | to restoration or repair
of the Property damag: ation or repairisecononieatly feasible and 1 y is not lessened. If the
restoration or repair is {easible or Lender's security wonld be rance proceeds shall be
applied to the sums sec 3 ¥ ; @ ss paid to Borrower. If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice is given. _

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower failg to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding th.at may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce ‘laxys or
regulations), then Lender may do and pay for whatever is necessary to protect thq value gf the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured b.y a lien which has priority OVCl"thlS Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. - _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sqcurcd by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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- 1f.Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, _ Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,
) 9. Coidemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
.. any condemijation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
- assigned and shall be paid to Lender.

- < Inthe event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount o!‘ the proceeds multiplied by the following fraction: (a) the total amount of the sums sccured immediately
before the taking, divided by (b).the fair market value of the Property immediately before the taking. Any, balance shallbe

. S0 I the Property,dy abindoned by Barrower, or if; aftér:notice by Lender-to Borrowet: that the condemnor offers'to
-make an award or settle a claim for damages, Borrower fails to réspoiid to Lender within 30 days after the date the notleeds .
- given, Lender is authorized to colléct and apply the proceeds; at its option, either to rebtoration’or repair of the Property or.
to the sums secured by this Security Instrument; whether or not then due.
. “Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not'extend or
_postpone the due date of the monthly payments referred to in paragraphs 1.and 2 or change the amount of such payments.
, 10.- Borrower Not Released; Forbearance By Lender Not a.Walver, Extension of the time for payment or
modification of amortization of the sums secured by this  Security Instrument granted by Lender to any successor in:

e Mea

interest of Borrower shzll not operate to relcase the liability of the original Borrower or Borrower’s successors in interest,
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Lender shall not-be r o eg :fuse to extend time for
payment or otherwise c sums secured by thig Security | ion of any démand made.
by the original Borrow g Hﬂﬂﬂm%dﬁc\ L sing any right or remedy
shall not be a waiver of ihie cxercise of any right or remedy,

11, ‘Successor jens Pag ;&F '@I’l&;l?" 1ants and agreements of
this Security Instrume  bind and benetit the successors and assigns of Lender and Hox subject to the provisions:
of paragraph 17, Borrower's cofefigiits Mmgﬂqwh@tm“ lny@f wer who co-signs this Security:
Instrument but does not €xccute the Note: (a) is co-gigning this ﬁﬁﬁty SE nt only.to mortgage, grant and convey
that Borrower’s interest in the Pro i i‘f@m@s 9 0is t; (b) is not pcrsonally obligated to pay

the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's conser

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
‘charges,-and:that law is finally -interpreted-so that the intcrest or other loan-charges.callected or to be.collected jn_ .. =~ .
connection with thie loan exceed.ihe permittedilimits,'then: (a) any such-lo rge shall be reduced by the amount R
necessary to reduce:the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded - ‘
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making ad yment to Borrower. If a refund.reduces principal, the reduction will be treated as a
partial prepayment without any prepayment chargeunder the Note:

13. Legislation Affecting Lender’s Rights. _if'éiaciment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Inslxument unénforceable according to its terms, Lender, at its option,

may require immediatc payment in full of all sumésccured by thais Security Instrument and may invoke any remedies
permitted by paragrap if Lender exercises thig-eption,-Iender'shall take the steps specifi the second paragraph of
paragraph.17.

14, Notices. = to Borrower pravided torinthis'Sesurity Instrumen: ren by delivering it or by
mailing it by first clas s applicable law-requirss-use of another method shall be directed to the
Property Address or g ;s Borrower designates\byinotice to Lender _ender shall be given by
first class mail to Lend Mhereinor any other address'Cender de 0 Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given 16 Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property gnd Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanggd. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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INON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a datc, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, rensonable attorneys’ fecs and costs of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed recciver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

21, Release. Upon payment of all sums secured by this Security Instrument, LcndLr shall relcase this Sccurity
Instrument without chnrge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement-the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

() Adjustable Rate Rider [C] Condominium Rider (0 24 Family Rider
[] Graduated Payment Rider [] Planned Unit Development Rider
(0] Other(s) [sy

Document 1s e
By SIGNING [ .f r accepts and agrees to the terms and ¢ tained-in this Security:
Instrument and in any f&“i (ahd Ff

Th1s Document 1At

the Lake Courx&; i

- [8pace Beicw This Una For' Acknowiedgmes| ——sm———

STA’I'EOF ......I.N.R;.A..N.A.'....'.....-.... }
Ss:

CQUNTYQ(F l.lU.Mml..l‘.......'..’....l

..Jhelma Jeap Carter................. , @ Notary Public in and for said county and state, do hereby certify that

ZSOLT .S...TAKACS and LORETTE S. TAKACS, husband, and wife,. .., , personally appeared

before me and is (are) known or proved to me to be the person(s) \ngo, being informed of the contents of the foregoing instriment,

have cxccutcd same, and acknowledged said instrument to be .. oo e i iiinnraarens free and voluntary act and deed and that
they (his, her, their)
e o€ y ....... exccuted said instrument for the purposes and uscs thercin set forth,

(he, she, they)
witncss my hand nnd orﬁcial scal thls'..‘..ll’l!..t‘h....l.'...l'll. dny ofl'l.'..'.May’..ll..ll.'...l..... 19..9...

My Commission Expircs:

S%Dtember 17, 1992 i; ; : S
LAKE e ma ea LX) lll'P.;Lu.c ] [XANEEENNENNNNNEXN]

PRESITENT-HOBART .
This Instrument was prepared: bymmm/m.......$m.mmm...
4477 )';
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