 -Callender ©
;lPatxicia Callender
4047 ‘Burning Tree Court
Crown Point, Ind. 46307

.. MORTGAGOR
“|".Includes each martgagor above.

L

Indiana Federal
56 § Washington
Valparaiso, INd. 46383

.~ MORTGAGEE
*You" means the mortgagee, its successors and assligns.

-REAL ESTATE’ MORTGAGE For value received, |, _Donald 1. Callender and Patricia Callender

~ mortgage, grant and convey 10 you on
rents, leasas and oxlsting and future Improvements and fixtures that may-now or at

scribed below and all rlghte, eauemente, appurtenances
anytime In the'future be part of the property (all called: the.* property”),

-PROPERTY ADDRESS:. __AQAZ._BuJ:ning_Ir.ea Court

t 1'4#1001

. the real estate de-

; (s"‘l"' .
. ___Crown Paint, , Indiana 46307
{ LEGAL DESCRIPTION: cim Wlo Code)
i ..
-v
% Lot 1433‘ in Lakes of the- Four Seasons, Unit 9, as per plat thereof, recorded in:
% Plat Book 38 page 78, - in the Office of the Recorder of Lake- County, Indiana, -
t . w——
2 F
: moe .- -
1y . . Vo - ._'Q-"
: - . = w | arins
¢ A o ' TP s
: Mo : g,
N Lo P oa—— b Eal)
e Documentis 22 o 28d
Ame = aﬁi’ﬁ
f Slela NOT OFFICIAL' = BrpwW
‘ g - ’ L e O.,’g-_‘U’
- CE “wr o =
R T Thxs Document is the property of C T '-vF-f;,
- ldeatéd In 1ii . ake e S N R
TITLEI :coven'ant,ahd"'\‘lvarrar tle to the property, except for encumbrencee of record‘ munlclpal and zon ordlnencea, current taxes’ and’
assessnents not yet diie and - _eesemem:a : e e e it aheoumid
SECUHED DEBT Thla mortgt ‘sacure apayment of the sacured debt and‘the performancs of tt ovep ; and agreemertts.contalned |n‘ .
L “'this'mortgage and in any other docu Incorporated hereln. Secured debt, as'us: s mortgage, Includes any ‘@mounts limay.at:
“«aif - any time owe you under this mortgage, the Instrument or agreement described below, any renewal; refinancing, extension or modlﬂcetlonaf
Vil -of such instrument.or ¢ Jement. and “Iif applicable, the future edvances described below. ‘ ‘
.{ _ = The securea debt is evidenced:by ( 1@ the Instrument or agre I.curedih\ is mortg.age‘ and the dete there"oth
A : Promissory Note Dated. Augustel3, 1991 ‘ 2
IS | . . ¢
. The above obligation it snd payable on _Anguat_.TJ_.__Zﬂﬂ_L_ B . I, not pald earller.
~The, total'unpald balan id by this mortgage stany one tima shall not excesd a maximuri al amount of‘ —_

Only Dollars (S -1 Y ), plus Interest
and all other amounts, advanced under the ter'na of.inis mortgege to protec of this mortgage or to perform
any "of the covenents a contalned in this monigage;

Future Advancer TI ra ' art ire advances are contemplated
and W“l be ‘made ih accoidanice wiih the terms of the.nole or loan uuwuuwn( svidenclig tie secuied debt, ‘
o e «;Q‘Varlable Rate' 'fhe lnterast rate on the obllgatlon secured by this’ mertgage may. vary accordlng to the terms of that obllgatlon. .
: b QA copy -of the loan agreement contelnlng the terms under which the.interest rate: may vary is attached to this’ mongage and
; made a part hereof; _ . ] .
= mnens" l;) fpmmerclal [ _=tifas e ot ;L — O —nfas e o

. avldenclng the secured ebt an

" ACKNOWLEDGMENT: STATE OF INDIANA,
On this -

l Thla lnstrumentwas prepared" ‘,lo_hia.::oll;E.—Co:dan

. © 1985 BANKERS SYSTEMS, INC., ST. ctouo, hti 1‘-800 328-2342) FORM OCPMTG-N 322/89

SIGNATURES ‘By signin below, 1agree to the terms an eovenants contained on the front and back sldes of thla mort
°°PY

I lnv rlderd describ thls n'mrtgage. o

ebeve and slgned by me‘—lﬁowledge rece| pt

CRA\AT e ahe i R ot e L R

Donald L ‘Callender™ ™" e Patricia Callender T

Lake—: —_— » County ss: _
day Of—Aug-us:———— ———-1-99—1—-— befo"e me, —Carell-E.—Cordeay—m— ——

., personally appeared

13th

Oallender

{Notary Public}

_Cat o1} _E Fo'F'daa'-i" o
pe or Print Name

R .
""Ree!dent of  _Lake— SR

.’"uun'
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‘Iif this mortgage Is on a unit ir

“Your fallure to perform will not frecldde you mbeﬂm ﬂﬁ“ﬂtth@é'ﬁmw‘ law or this mortgage. - o -
/ by this‘mortgage. Such-amounts will be due on demand ‘and.will -~
"bear Interest from the date of tha payment until pald in full at the interest rate in effact from time to time on the sacured debt. R

e

i

e [T . . ',. 1 .’ \1;::.:." : "hr’&” .:"
1. Payments.| agreo tomake:‘u ffmﬁnu )"'.'{t,,}"""“ d debt when due. Unl ‘ herw f
_ ! ments_on the‘secured debt when due, Unless we agree otherwise, any payments you receive from me or,
:gn ?}Xc?ggl??ftx% ri lgﬁ;,ﬂrpﬂﬂ ;i;.‘t‘f-t(f)gmniu‘ 18 | owe you on the secured dobt exclusive of interast or pr nglpyal, seco‘f/\d,‘to Interest and then .
unal the securey debpl ::% i f\l?l ] pﬁecpreglg\’qpy occurs for any reason,; it will'not reduce or excuse any subsequently scheduled psyment .
= A i '

N

. COVENANTS

2. C!llm. .g.ln“ Tltl." T,wl" -pa B -t Lo - v
et Title. 1:will pay ‘all taxes, assegsments, liens, encumbrances, lease payments, ground rents, and other charges relating to th

p;o;'::nvxwr en due, You'may ‘require ma to pravide to you coplos of all notices that such amounts are due and t}?e receugts evidencing ms

?Ig t,ﬁ'c‘f:im‘w"'%"f“"d title'td the proparty agalnstiany claims that would impalr the lien of this mortgage. Yowman require me to.assign any

rleImp.or, defenses wii etyl-may Hfeve'agalnst parties who.supply labor or materlals to.improve or malntain the property. :

3. liisuranco:}l wiit keep the p'r'ép:a‘ insur'ad under terms acceptable to you at my expehle'and for, your benefit. This insurance will-include a
at‘mﬁz,ﬂfﬁtmort age clause In our.,f%b?.*fdu will be named as loss payee or as the Insured op any such Insurance policy. Any insurance proceeds
.may.be applled, within your discretion, to either the restoration or repalr of the damaged propprty orto the secured debt, If you require mortgage-
insurance, qugree to maintain such insurance for as long as you require. \ : ’ ' :

4.. Property. | will keep the property In good condition and make all repairs reasonably.necassary. | will give yol pfb’mpt notice of any loss or

- damage to the.property;

8. Expenses; l'agrep to pay all your exﬁ_enses, including reasonable attorneys’ fees, If | breach any covenants in this mortgage or in any obligation:
securgd‘by this mortgage. | wili pay.these amounts to you as provided in Covenant 10 of this mortgage. ,

‘8.. Default-and Accoleration. If | fail to make any payment when due or breach any covenants under this mortgage, any, prIor.moftgage‘on.anm
-obllgation:sscured by thls mortgage, you:may, at your. option, accelerate tha maturity 'of the secuted debt and demandllmqulatg‘-'pqmp‘rpt

_and exercise any other ramedy ava Ia\tglqp‘.y:oq: You may'foreciose this mortgage:In the manner. provided by law; . ~ .

7. Assignment of Rents and: Profits” | assign to you the rents:and profits of the: property. Unless we.have agreed;otherwise In writing, | may

‘collect,and retain the.rents as'lorig:a8’l am'hot In'default.!!f I default;' you:may, as ‘provided:by law/"have the court-appoint’a feceiver and the
récelver may take posseasion’and-managie the property and'collect the rents; Income-and profits. Any rents you collect shal! be‘applled first to

-the costs of managing the property,.including all taxes, assessments, insurance premiums, repalrs, court costs and attorneys’ fees, commissions

10 rental agents, and any-other-necessary.related expenses, The remaining amount of rents will then ‘apply.to payments on the secured debt
as provided in Covenant 1, L ' ' : E S -

.

. . . RETNN 5 :. o . . et . . - e R LA [ ll':'..;“ oo ‘f";.v'. paid.
8, Prlor Security Intarests. | will make payments when due and perform all other covenants under any mortgage, deed of trust; or other asecurlty o

agreement-that,has priority over.this mortgage. [ will not make or permit any madification orextension of any mortgage; deed of trust or other

security interest that‘has prlorltY“ove'r this mortgage or any note.or agreement secured thereby without your.written consent. | will promptly: ‘

deliver to yousany notices | receive fr_om'any person whose rlgh.tav in the property have priority over your-rights, -

weogqe .

his mortgage Is on aleasshold.

oY,
ed ,umtlc:ule_velo regnltil fuiué m 1der the covenants, by-laws, or
E;‘M: S AT

fee ffe,oin?
R R VAR

9. Leasetiolds; Condomlnlum: of

regulations of-the condominiu t

10 Authority.of Mortgagee tc % il dowparfe @fmyrd os _n‘ ; or any other inortg‘ﬁg'e',',aéea-. 3

of trust, lien’ or.other. security N oNer m u.may I,?I he 'dug se themto'be performed: You

-may slgn.my name or:pay.an\ J(l:e sary Yor. ! ‘armvance, If'any Constr, N thd property ontinued’or not carried on in'a -
“This"S

.reasonable, mariner, .you :may

8%{:1 i"l’f@ﬁ% %u%ﬁ%mﬁli%eﬁ% lql the. 6. f Ity 3 may’ Include.cqmp!q;lng..the

construction,

Any amounts pald by.you to protéct your security interest will*be secure

11.-Inspection. You may enter tha property to Inspect if you give me notice beforehand. The notice must stata the reasonable cause foi',you.r' o
‘Inspection, . - - B K e . Y
12; Candemnation. | assign ¢ you'the'procc=da of any award or clalm-for damages connectsd With alcondémnation or'dthigr takirig ofall.or,
- any part of the property. Such proceeds wiil.b plied as provided in Covenant 1. Thls assignment la'subject to the terms of any prior security - -
agreement, : : : : : : : : - S .
13, Waiver, By exerclsing any remedy,avallable to/you, you do not give up your rights to Iater use any otk remedy.an not exercising:any
remedy, If | default, you do.not walve yo 1t to later consider the eve sfault’If it happens again. | waive all rights of.valuation’and
appraisement. - . . S e S

14, Joint and Several Liability; Co-signers; Successors and Assigns Boundi(All duties under this mortgage are joint and several, [f | sign this
mortgage but do not sign'the socurad debt | do so only to mditpage mY iizigrast In the property to sscure payment of the secured debt and-
by doing so, 1. do not agree to be pe '\allx liable on the securga-debt. | also aafee that you and any part L mortf;age may.extend, modify
or make any other.changes in arms of this mortgage orthg secured-debt without my consent, Such a je will not release me from the
terms of this mortgage. ' ' )

The duties and benefits.of thi y.shall bind and berafitithe"stccessotg and assigns of eithe; us, 3-
15. Notice. Unless otherwise ) notice to ma shali-ke«given by delivering it o1 y first class h;éll'addressed tosw
me at the Property Address ot sg_that ] tell you. t4ilEgiva &Ny notice to vou by your address on the front sider
of this mortgage, or to any ot ou- have deslanatad! . , o
Any.notice shall be deemed tc S

. .
16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or anY Interest in it Is s0ld or transferreds
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment'jf. -
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you:hiay not demand payment:*
in the above situations if it is prohibited by federal law as of the date of this mortgage: : .

17. Release. When | have paid the secured debt in full and all underlying agresments have been terminated, you will, at my request, releass’ '

this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release,

18. Severability.-Any provision or clause of this morth:ﬂe or any agreement evidencing the secured debt which conflicts with applicable law
will'not:be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement svidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability.of the balance of
the mortgage and the agreement evidencing the secured debt..
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