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This Document is the property of 08 = a0
("Borrower™). This Seciirity Instsiment e - jaf =5
LAKE MORTGAGE |COMPANY, t{A ke County Recorder! e & REE
A 3 O~
‘ g B
’ % ' é:.‘ ,. ) “," .é
, . which js organized and existiag under the Jaws of {E ST~TE' OF INDIANA' T and wb.ose
i - addressis 4000 WE ! LINCOLN“HIGHWAY | R
E . MERRILLVILLE, IDIANA 46410 : - ("Lender”). Borrower owes L_ender the p'nncnpgl s_ug_: of.
j TWENTY FIVE TH ISN"" FIV HUNE ED THIRTY FOUR:ANDi00/100 o
P . Dollas(U:S:$ 25, 534 00° )
i 'I‘lus debt is. evidenced by Borrower’s [note dated -the same’ date s -this - Secunty Instriiment ( ote"). whnch ‘provides § for
! monthly payineats, with the full debt, if not paid garlier, dus end s ‘fiayeble- on: ‘SEPTEMBER 2021 .
Tlus Secumy Instrument sacures to Lender: (a) the repaymmt of ths Gk evxdenced by the' Note.
extensions and modifications;

h nterest. andallrenewals, SR
the ‘payment of alE/ther sums, wiin interest,. advanced tnder mgraph 6 'to ‘protect: the
security of : this: Security ment;wand: (c) the. pe'fvrma.nce of Hotsower’s: covenantg -and
'Instrument and the Note

cnts ‘under thns Seécurity
is_purpose, Borrower does hereb by mertgage, grant and Lo Lender the followmg
described property:located ‘ LAKE - County, Indiana:
LoT 1, ‘BLOCK' 4 WWN FIRST ‘SUPDIVISION X1 'Y OF GARY, '
_ AS"PER PLAT TH 'QRDED- TN PERT BOOK 30 A
v OF THE RECORDE

: THE' OFFICE

5 e

nmn 45 146A . 8ARY

S v AR, 186
C i e teron this {nsticment b
paldt mi b ugiblos: Tax: Divieles -

pecutoane v o, 153, Adts, 1957
" LUOFFICIAL PERMIT Sfm
_ Approved by Intanglbles = nm-

which has the addressof 1961 WILLIAMS STREET, GARY ‘ T [Streel, Cityl;:
Indiana’ 4 6408 03 it [Zip Code] (*Property Address");
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TOGETHER WITH all the improvements now or hereafier erected on the property, and:all easements, rights,.
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and.stock and ‘all fixtures now or hereafter a
part-of the property All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the ‘‘Property,’’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants.
and will'defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

1, Payment of Principal, Interest and Late Charge, Borrower shall pay when dus the principal of, and interest on, the
debt-evidenced by tho Note and late charges due under the Note.

2, Monthly Payments of Taxes, Insurance aund Other Charges. Borrower shall include in: each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special
assessments levied:or to be levied against the Property. (b) leaschold payments or ground:rents on-the Property, and (c)
premiums for insurance required by paragraph 4, °

rEachvmonthly instal!mant far itams /a) lln) and (o) ghall annnl ana.tiwalfth ~f tha annnal amounts, as reasonab]y esﬁmated‘

by Lender, plus an amou: s estimated:amounts. The
full annual amount for ¢ Pm h-before.an item would
become delinquent. Len ¢ the amounts col in trust to pay ftems (c) before they:become
el NOT OFFICTAL |

If at any time the o 'Hb|pRxmEnts, é"&‘ﬂ’t’e‘ﬁ‘l" ftlh ether with the. future monthly .
payments for such items psayabloto Lender p i & dates of e‘? rteng@ 8 by more than one-sixth’ the estlma!ed» :
amount of payments required to pay & ﬂlﬂfjﬁ te are curcent, then Lender shall either
refund the excess over ane-sixth of the esumated payments or-credit the excess over one-sixth o 1e estimated payments to -
subsequent payments by Borrower, at the option of Borrower . If the total of the payments made by Borrower for item (a),- (b),

or (c):is~ msufﬁcrent to jpay. the itemgwhen dueypthen Borrower shail,pay to Lender,any amount necessary:to make up the
deficiency on or before the date the item becomes due ' '

As used in this Security Instrument, ‘‘Secretary’’ means the Secretary of Housing and: Urbar evelopment or his or her
designee. In any-year in which the Lender must pay » mortgage insuran prenu 1 to-the- Secre /,.each monthly .payment ..
shall also include either: (i) an installment of the ann mortgég isurance/premium to be paid by Lénder to the Secretary, or
(i) a monthly charge. instead of a iLoiigage insuranco premlum if this Security Instrument:is held by the Secretary. Each'

'monthly installment of th 1ortgage insurance premium shall;be/in an amount sufficient to accumulate the full annual mortgage

insurance premium with Lender one month prior to the duts the fullziinyal mortgage insurance premium is.die to the Secretary;.
or if this Security Instrumsnt is held by the Seoretayy Puch montilyharge shall be in an amount equal’to one-twelfth of:

one-half percent of the o ding principal balance dhe/on ihe, Note,

If Borrower tender: - the full payment-of all sums secured-by this Secvrity i Borrower’ s account shall
be credited with the‘b'al‘ iz for all instalireentssfor items {a), (b), and (c) 'gage insurance pnemmm
installment that Lender h bligated to pay {4l Seacetary, and Lende; fund any excess funds to-
Borrower. Immediately | re it rower’s account shall be

credited with any balance remaining for aii instaiiments for items (a), (b), and (c).
3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as-follows:'
First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary

instead of the monthly mortgage insurance premium;
Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hawd msumnce ‘

‘premiums, as required;
Third, to interest due Undét the Note;
Fourth, to amortization of the principal of the Note; ewAe" juaisud V
Fifth, to late charges due under the Note. 1e OB mG= M?ﬂBVqu,gs o
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~ 4. Fire, Flood and Other Hazard . rance. Borrower shall insure all mprovem‘on the Property, whether now in
existence or. subseqpently erected, against any hazards, casualties, and contmgencles, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure ail rmprovemente on the Property, whether now in existence or subsequently erected, againit loss by floods to the extent
required by:the Secretary. All ihsurance shall be carried with compamee approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

‘In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss

~ directly to Lender, instead of to Borrower and to Lender jointly., All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument,” ﬁrst to any-
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or. repanr
of the damaged Property. Any npphcatnon of thg proceeds to the principal :shall not extend or postpone the due date of the:
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess msurance proceeds

over an amount required to pay all outstanding indebtedness under the Note and this Security. Instrument shall be pard to the:
entity legally entitled thereto.

In .the event of foreclosure of this Security Instrument or:other tmnnfer of titls to. the Property that extmgmshee the
indebtedness, all right, title the purchaser.,

Docyi;r}l(;nt 1s

5. Occupancy,. Pr Muintenance an jon of the Xropw er'’s: Lonn Applicauon,'-

Leaseholds. Borrower shs st@m m it ce.within sixty days after
‘the execution of this Securi u Jt an | contintie to occupy the Property asho: cipal residence for at least
one:year after the date of occups T]ﬁgs]@gmmﬁgé Wﬂ) ».undue hardship for Borrower,
or ‘unless extenuating circurfistances exj lt;h are onchﬁn er's control., Borrower shall notify Lenders of an

extenuating circumstances, Borfower sha ﬂl]ﬁf’ rgletﬁ%agr'%hbstantlally nge thgyProperty or. alloz
the Property to deteriorate, rcasonable wear and tear excepted. Lender may inspect the Property if|the’ Property is vacant or
abandoned "or the loan:is in default. Lender m ynable n-to pro preserve such vacant or abandoned
Property, Borrower shall also be in default if Borrower, [during the doan application proess, gave materially false'or inaccurate
-information or"’étatelnents,l Lender (or failed to prc le Lender with a mate1 sinformztion) connectron-wrth the-loan
evidenced by the Note, in ding, but not Yimited to epresen .ons conceming /SI"8- OCt ancy of the: Property as a'
pnncnpal residence. If:this| Security Instfument is on a leasehold, Borrover|shall ymply. with the provisions of the lease. If

‘Borrower acquires fee title to the Froperty, the leasehold and fee (itle sha!l not be rged'unless Lender agrees to the merger in
‘writing. ‘ :

6. Charges to Borrower:and Protection of Lendec's Rnghte in the Property. Borrower ch:1l pay all éoyernmenwl'or

municipal charges, ﬁnes and impositions that are not insluded in paragmph 2. Borrower shell pa: these: obligations; on .time
directly to the entity whxch wed the payment. If faiitsre to pay. would adversely affect Lender’s interest m ‘the Property. upon
Lender’s request Borrower romptly furnish to Lender receipis evidencing these pay:

If Borrower fails to r yments or the payments-required by paragraph 2 iform any other covenants
and agreements contained i Instrument, or them is & legal prbi:‘eed‘ th ntly affect Lender's nghts'
in the Property (such as a | 'R Of ons), then Lender may do

and pay whatever is: necessary io proieci the value of the Property and Lender’s rights in the Froperty, mcludmg payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this"Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall-be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Sécurity,
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instruiment,
first to any delmquent amounts- applied in the order provided in paragraph 3, and then to prepayment of pnnclpal Any
application- of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, %‘{?
@, -4R({IN) (9103) Page 3 0f 6 , Initisle; '
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refen'ed to'in paragraph‘'2, or change the amount of such’ paymeats. Any excess proceeds over an amount required to pay, all’

outstandmg indebtedness under the Note and this Security Instrument shall be paid to the entity legally entxtled thereto.
8. Fees. Lender may collect fées and charges'authenzed by the Secretary.
9. Grounds for Acceleration of Debt,

-(a) Default. Lender may, except as limited by regulations issued by the Secretary in‘the case of paynient defaults, |

srequire immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Secunty Instrument pnor to or.
-on the due date of the next monthly payment, or
(i) Borrower defaults by failing, . for a period of thirty days, to perform any other obligations contained: in” tlns
‘Security. Instmment

{(b) Sale Without Credit Approval. Lender shall, if permrtted by: applicable*law and with the prior approval of the
Secnetary, require immediate. payment in full of all sums secured by this Security Instrument if:
-(i). All .or part of: the Property, or a beneficial interést in a trust owmng -all or. part of the Pmperty,,rs sold ° or
otherwise transferred (other than by devise or descent) by the Borrower, and

(id) ;‘he Proj mcipal resxdence. or thee :
he ved in: rdan ith’ th -

R iromente Ty GO TS el el
(c) No Warver. If ,NQ::[\‘V QEI}I]GJALLEL nt in full, butLender does

"""""

st i i o A S U B RSP

(d) ‘Regulations < 11UD Secréliey. Hmduey(Ciceurmntnedl golaade oo by. tho <03 retary will hmrt Lender sfa

rights 'in-the..case of| payment defaults to-require immediate payment in: full and forech iy not paid. This’ Seciirity
Instrument does not authorize acceleration’or foreclosure if not permitted by regu Tations of the Secretary

(e) Mortgage Now 15ure Borrower agrees that should this Security Instrument and the Note secured thereby not'be

ehgrble for insuranice: unde. National Housing Act: thm 60 days from (I i@ hereof, Lender may;,at;its optlon'-‘ _
- .and notwrthstandl anythmg in [ mgraph 9, require immediate paymen: in full of all: ns :secured" by this Security. -
. Instrument. A written statement of any autt ized agent ‘of the Secretary dated subsequent to 60 days from the'date . -

hereof; declining to insure this Secufity-Instrument and.the Note sécured ereby, shall be deeified' conclusive proof of

‘such ineligibility. Notwithstanding the foregoing, this option may not be exercised. by Lender when'the unavarlablhty -

of insurance is 50lcly due to Lender’s failure to rexif'#'#tiortgage insurance premium to tt |ecretary

10. Reinstatement.. Sorsower has a-right to be pcinstated if Léider has required imricdic _)ayment'in' fullbecause of

‘Borrower's failure to pay auni”due under the-Note or-#his-Sectinty, Instrument. This rig olies: even after foreclosure
proceedings: are instituted. state the Security Instrument, Borower shall:tender in im all’ ainounts required to
brmg Borrower’s' account fuding, to the &xztent thej ace obligations of Bori r-this' Security: Instmment,
foreclosure  costs and re: sustomaary attormeys’ fees and expepses .p ated with the foreclosure
proceedmg Upon remstat 3r, this Security-Instrument and the obl sures shall remmn in-effect
as if Lender had not required imy nt"in full. However, Lender is n6t required to permit remstatement if: (i) Lender

has accepted reinstatement after the commencement of foreclosure proceedings. within two years, 1mmedmtely precedmg .the.
commencement:of a current foreclosure proceedmg, (ii) reinstatement will preclude foreclosure on different grounde ini thev_ ‘

future, or (iii) reinstatement.will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modlﬁcatron of
amortxzatron of the sums secured' by this Security Instrument granted by Lender to any. successor in mterest of Borrower shall

not operate to release the liability of the ongmal Borrower or Borrower’s successor ininterest. Lender shall not be reqmred to
*.. commence proceedings against any successor in interest or refuse.to extend time for payment or otherwise modify amortization.
" of:the sums secured by this Security Instrument by reason of any demand-made ‘by the original*Borrower or Borrower's

siiccessors in-interest, Any. forbearance by Lender in exercising any right:or remedy. shall not be a waiver of or-preclude the

exercise of any right or remédy. .

: : g , DPS 1575
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12, Successors und Assigns Bounr‘lnt und Several Linhility; Co-Signers, T‘ovenants and agreements of this,
Security Instrument shall bind and benefit tho successors and assigns of Lender and Borrower, subject to' the provisions of.
paragraph 9.b. Borrower's covenants and agrosmonts shall bo joint and several, Any Borrower who co-signis this ‘Security:
Instrument bat docs®not, executo, the Noto: (a) is co-signing this Security Instrument only to morigage, .grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums-

secured by this Security Instrument; and (c) agroos that Lender and any other Borrower may agree to extend, modify, forbear or. -
make any accommodations with regard to the torms ot‘ this Security Instrument or the Note without that Borrower’s consent.:

13, Notlces. Any. notice to Borrower provided for In this Security Instrument shall be given by dehvenng it'or by mailing
it by first class mail unless applicable law requires use of another method, The notice:shall be directed to the Property:Address
or any dthor eddreae ‘Borrower designates by notice to Lender. Any notice to Lender shall ‘be given by first’class mail to

Lender's gidress stated hereln or-any addross Lender designates by notice to'Borrower.: Any notice provided for in this' Security -

Instrument«thall be deemed to have been given to Borrowor or Lender when given as provided in this paragraph.

14, Governlng Luw; Severability, This Security Instrument shall be: goveriied by federal law and the law of the

jurisdiction'in which the Property is located. In the event that any. provrsron or clause of this’ Secunty Instrument or the: Note a

conflicts with applicable law, such conflict shall not affect other provmons of this Security Instrument or the Note. which can be

given ‘effect without the confliéting provision. To this end the provisions of this Securitv Instrument and:the Note are’ declared :

to be severable,

15. Borrower’s Copy. a1l ba gtven one coq edecol;}"é § Security

PP (1) 1 1) (T

Property. Borrower. authori; THI@]%W%?[PHS“ ? _ :
'Property to'pay the rents to Lendexzfor Le)a: er's age mever, ﬁl g nder’s notice to- B\. wer.of Bomower s breach of .
any covenant or agreement in the Securit ive all rents and revenues of the Property-’ '

‘a8 trustee for the benefit o .ender and Borrower. Thxs -assignment of rents constltutes an absolute’ assignment: and not, an

drrects each tenant of the

asstgnment for addltronal security only

L If Lender gives notice of breach (o Borrower: (a) 2!l rents received b 3ofrower shall Jhield by Borrower as’ trustee for
-benefit'of Lender only, to be applied ic snms secyed by.the Security Tostrume; -ader ghal] be- entrtled to collect and

‘receive-all of the rents of { Property, and (¢) each tenant of the Property shall ay all rents due and unpard to Lender or
Lender’s agent on Lender’s written demand to the tenant.

S S Ty

L D e

Borrower. has not:execlited any prior assignment of the rents and has not and will not perform any. act that would‘prevent B " A

Lender from exercisingits rights under this paragraph. 16.

Lender shall not- be i required to enter upon, take cantrol of or mauntain the Property befr of after gwmg notrce of breach
to Borrower. However, Ler a judicially appointed reverver fnay 4650 at any time (here reach Any apphcatnon of
rents shall not cure or. wai fault or invalidatz'any oliiei right or remedy of Lengd ssngnment of rents of the'
Property shall terminate whe ecured by‘t.he Séeurity. [astrument is paid in ©
NON-UNIFORM COVEN/ hd Lender furtl /enant and

17, Foreclosure Procedure, If Lender requires immediate payment in t'ull under’ paragraph 9, Lender i may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and: costs of title
evidence,

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument
without charge to Borrower,

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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[Check licable box(es)] . PN
| -apgo::o;xm::m ngLGLAL' [Specifyl., -

‘the Lake County Recorder!

| ‘.k':,executed by Borrower and recorded with it

S BOROTAYQ

g . (Seal) »Ql
Bomer '

‘STATE OF INDIANA, Lake - — County ss:

On this ;g'pu day.of: AUGUST _ 1991‘\4 » before me, the undersngned a Notaxy Pubhc in-

and for ssid Countf ppmonally ‘appeared
DOROTHY- ooy

At

’s"""'y

’ s

‘g‘:g‘:’wm@ hﬁ{k“h -$ 6¥ficial seal:

My cd"‘ 'oé”fs"xpmé “2&95 ' SUSAN M.
My co !:{ Feqidence. Porter

- 'This instrum'dd" ;Prepmd by ) Sy L . 'DPS18T?
L SR ‘ .
l”' N .

@w-anum w10M ‘ - Page8.of 8°
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e At s T e a A A DAY LY

1 20.RlderstothlsS( id ted t recordedtoxethermththls S
s _Secuntylnstmmcnt,thec( g 1 ¢ 2 ated i "

i d supplement the covenants o
Ty and agreements of.this Sect

V.Plnnned Unit Der THisr & BehRidroperty of T L

*BY SIGNING BELOW, Borowsr acc2pts and-agroseto the (<sma. coftaiied inthis S-Surity [1striiient and in shy fidér(s) . .

e e R A e e A T KT ot DA e kP e o AR ot

"'a’ " "'h o, and acknowledged the executlon of the. foregomg mstrument '

PN

S SRR G

ot LT i e




