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*"). This Security Instrument {8 iVEN 10 vi..iiivitiviiiniivsteniiiees
, Whichis organized and exlsting.

THISMORTGAGB (“Security Instrument") is given on ............AMBHSE..14..
19:91... Thé MOrtgagor is ......... oonrs TROMAR. ... CANRQRS... ARG, S 418, Mnriﬁ..Qanmxe....kmnbmd..md’Wiﬁe

. d( Borrower
"""""""""""""""""""" e and whose address is. ..o 243.Hohman,........

“Meroantile. Nat’:m’r‘fﬁ" éhk""'f"l’
e8" Am%mcﬁ e ...andwhoseaddressns
eSS n S E Rt r et (“Lender™):

l'mdgrthe laws of ..kh&.:. %3
nder (t'{e' Snnc.pal &um of .....QNE.. HUNDRED. FQRTY. EIGHT; "THOWSAND:: EXGHT, ammm! g
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O b. NQ-I 10& e 0 l . l .
dated the same datc as thls Secunty Instrument (““Note™), Wthh r?rowdeez for monthly payment
paid, earlier, due and payable on September—l, . "'hlsSocuniy !nstrument
secum to Lender: (a); t.evidenced by the Note, with -ncwals, cxtenslons 'andr
modifications; (b) the Emum@mm )Y ptect the security of this
; S:ctglty Irll:struur:rcnt aj f6 anceof Borrower's covenants and ‘agree! l\ ecurity Instrument and:
the Note: For this pur; y vingdacnbed propcrty .
locatedm NN )1 - mT“@FmG PHL ....... County,lndlana .
: ‘ Thxs Document is the property of o e
| the Lake County Recorder!., .. S P
Lots 5 & in Hawthorne Hills ‘Addition ‘to . ‘the Town of Dyer a‘o
v ‘shown in Plat. B < 4938page. 93, il th "1ce 0 Recorder .of
Lake Coui Iy X xan¢ - Y '
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(City) e

[Street]
(‘"Property Address™);

---------------------------------------------------------

Indiana:
[Zip Code]

zmnmn Dollirs (U.S. $.148.,80Q400.:.......). This debt is evidenced by-Borrower's note _
s, with the full debt, ifnot.
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the *‘Property

BORROWER COVENANTS that Borrower is lawfully secised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject-to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with O

limited vanauons by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

Form 3015 12/83




UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. - Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, # sum (*Funds") equal to
one-twelfth of: (u) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly huzard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current datn and rensonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
stute ngency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge, Borrower und
Lender muy agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pny Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits und debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums securcd by
this Security Instrament. ' o

If the amount of the Funds'held by ‘Lendér, together with the future monthly payments of Funds payable priof to
the due dates of the escrow items, shall exceed:the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If-the
amount of the Funds held by -Lender is not sufficient to pay the escrow items when due, Borrower shall pay to' Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender. .

Upon:payment in full of all sums secured by this Security Instrument, Lender shall promptly refund'to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender.at the time of
application as a credit against the sums secured by this Security Instrument,

3. Application of Payment.Unless applicable law provides otherwise, all payments received by Lender under para-

graphs 1-and 2 should be applied: fifst to amounts payable under paragraph 2; second to interest; and last to principal.
b4 . . .
4. Charges; Li: : -B@wm@n@vlsk { itions attributable to'the
Property which may 'y over this Security Instrument, and leaschoic or ground rents, if any.

Borrower shall pay the o Wer g mx};ﬂ P manner, Borrower shall

pay them on time direc % smm!mﬂﬁm fugnish er all notices of amounts

to be paid under this p T%Qgr%wlﬁé}ﬁegmgw&:ﬂbw“f al mptly furnish to Lender
y its

receipts evidencing the payments. _

Borrower shall sromptly dischirge Anglien €hichinaspribtiyover thissSkeurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lcnder; (b) contests in good:
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture y part of the Property; or (c) res from the holder of the lien an
agreement satisfactory to Lendcr subordinating the lien to this Security Instrument. If Lender dctermines that any part of
the Property is subject to/a lien which may attain priority over. this Sccurity Instrument, 'L :ler‘ma‘y give:Borrower. a
notice identifying the licn. Borrower shall satisfy the lien or take one or more tions:set forth’above within '10 days
of the giving of notice. ' '

5. Hazard Insurance. Borrower shall'’keep the improvements now existing or hereafter erected on'the Property
insured against loss by fire, hazacds included within the term *'c lcoverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier. providing the insurance shall be chosen By Borrower subject to Lender's npproval which shall not be
unreasonably withheld S '

All insurance policies and renewals shall bgaceeptable i6-Zander and shall include 2 standard mortgage clause.
Lender shall have the te hold the policies and-rene wals—if Lefider requires, Borrower promptly give to Lender
all receipts of paid:prer nd renewal noticescInithe eventlof 16ss; Borrower shall gi- 3 notice to the insurarce
carrier.and Lender, Le: rake proof of lossif not made promptly by Borro

‘Unless Lender ¢ rotherwise agre€inwritingainsirance proceedss :d to restoration or repair
of the Property damag ition or repair isg¢pnontically feasible and ity is not lessened. If the
restoration or repair is feasible or Lender’ it t urance proceeds shallibe

applicd to the sums secuied by this Securily knsirument; whethier or nol-tiicn dug, willi any ¢xcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to-repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period-will begin
when the notice is given. : ,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce la\ys or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lcnc}cr’s ngl_ns
in the Property. Lender's actions may include paying any sums secured by a lien which has priority ovcr.thls Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to*Borrower
requesting payment.
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If Lender required mortgage insurance us a condition of m.lkmg the loan secured by this Sccurny Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or nppluablc law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i mspccuon

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any. condemmnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc herchy
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security ‘
Instrument, whether or not then due, with any excess paid (o Borrower. In the event of a partial taking of the Property, ‘
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by “
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sceured immediately !
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be ;
paid to Borrower, “'
_ *If-the'Property. is abandoned by Borrower, or if, after notice by Lender to Borrower. that:the condemnor offers to
make an award’or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is;
glven.*Lcnder is authorized to collect and apply the procccds, atits opuon, cither to restoration or repair.of the Property or .

.....

postpone the due date of the monthly payments referred to in' paragraphs 1and2 or change the'amount of such. paymems.
....... 10~Borrower:Not: Released; Forbearance By Lender Not.a Waiver. Extension: of the time: for~payment or
odlﬁci{lldmof amomzauomof«the sums.secured by this- Security Instrument granted: by’ Lender:to:any successor-in.

: " interestof-Borpower shall not operate toirelease the liability of the original Borrower or Borrower's successors ininterest. ,
i Lrnder« all* ‘be requlred to:commencc proccedmgs agamst any's sucmsor m mtcmt “or refuse:to extendvtimc*for .
h 0 _ 1500 of any. demand madé" o
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1 nts an {agréeements § oin al An) KT vho co-signs this Security
i o0 e INOIS () is corsigning ahif Becyritydnwsimentef 1o 1origage, grant and convey.
" ‘that- Borrowcr 's interest i1’ Prope m tegms of this Secyrit ént; (b) is not p rsonally obhgated'to pay
““the'sums secured by-this Sceurity: In ‘! @;1 {N ' &Qﬁd&l‘ny other:Barrower ‘may, agree | to exten S
modlfy, forbear, or. make any: accommodatlons wnth rcgard to the terms oﬁthm Secunty Insti lent or the Note wiihout' ‘ B
that Borrower’s consent o i
12, Toan Cbm IS t loan seclifedsoy; t his Secur Aot nent i subject to'ailak Ihu:h sets maximum lo oo
o 'charges. ‘and‘that’ law? inall; rlterpreted{'so thit the-in: est'or other<loan chargesicollected:or to;be’ “collected: in-;_f o
v " rconnection -with the lonn exceed thi¢'permitted: limits, ther a) any such loan charge shall rcduced bynhe*amount
"o o pecessary to reduce-the charge to the permitted limit;'and (b) any sums already collectéd fron orfower which exceeded”
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direet payment to Borrower. If 2 refund reduces principal, the reduction will be treated as a
partial prepayment without any prcpayment charge under the No :
13. Legislation Affecting Lender’s Rights, If enactment or expiration of applic le laws has the effect of
rendering any provision of the Note or this Security Instttmentupenforceable according to its terms, Lender, at its option,
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may require immediate payment in full of all sumsiseetred by4iiis Security Instrument and May invoke any remedies
permitted by paragraph 19. if Lender exercises thisoption, Lenderishiall take the steps specifid in the second paragraph of :
paragraph 17. : j
14, Notices, / =.to Borrower praovided forinthis Security Instrumeny < iven by delivering it or by ‘_
mailing it by first class s-applicable law’requires wsesof ‘snother method : shall be directed to the :
Property Address or an s Borrower designitsstbymotice to Lender. Lender shall be given by ;
first class mall to Lende I fierein or any otHér'address Lender desi to Borrower. Any notice
provnded for in'this Securi all 2 r when given as provnded '
in this paragraph.

15, Governlng Law; Severablllty This Security Instrument shall be governed by federal law and the law of the i
jurisdiction-in which the Property is located. In the event that any prowswn or clause of this Security Instrument ‘or the !
Note conflicts with applicable law, such conflict shall not affect other provnslons of this Security Instrument or the Note ;
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the:
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Propcrty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
»pcrson) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured ‘by. this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pcnod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instryment, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrumént shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specificd in the notice, Lender at its option may require immediate payment in full of all sums sccured by
this Sccurity Instrument without further demand and may forcclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and mannge the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be npplu.d first to
payment of the costs of management of the Property und collection of rents, including, but not limited 1o, receiver's fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then'to the sums secured by this Security lnstrumcm.

21, Release. Upon payment of-all:sums secured by this Security Instrument, Lender- shall release this Security
Instrument witholt charge to Borrower.

22, Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

23, Riders to this Security Instrument, If one or-more riders are executed by Borrower and recorded together. with-
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and:

supplement the covenants-and agreements of-this Security. Instrument-as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

(C) Adjustable ‘Rate Rider O Condominium Rider ] 2~4. Family Rider
'] Graduated; Payment Rider. (] Planned Unit Development Rider
:[J:Other(s) [specify]

BY SIGNING ‘E «QQEMG%‘QJ@ and oG gined in this Security

Instrument and in any |

—Borrower
—Borrower
—— — [Space Be This Line For Acknowledgmen
STATEOFINDIANA, ............ inkake NN RN R s Coliny 1
Onthis...... L&th ... dayof 4. ..., AUBUSE 00 (... 9 9L ... before me, the undersigned, a
Notary Public: mand fors County, personally appeared . .. ... Thomas, .J..QQE%-.\’.?.S .@‘Jd. Gina Marie Connors,.
..... 'lngb Bfi. and wife L. cuNHEand acknowledged the execution of the forégoing instrument.
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