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oo MORTGAGOR

MORTGAGEE
Includes each mortgagor above,

“You" means the mortgegee, Its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |,

nom

—GERAED-M—WESTand—RACHELERT—WRST

, mortgage, grant and convey to you on _Au%usLﬁ 1991 , the real estate de-
scribad below and all rights, easements, appurtenances, rents, leases and existing and future Improvements and fixtures that may now or at
anytime in the future be part of the property (all called the “property”

PROPERTY ADDRESS: 7445 MONTANA. STREET

{Strast)

MERRTLLVILLE INDIANA 46410
LEGAL DESCRIPTION: (ciw-

, Indiana-

~{Zip Code)

Verzsoss 5

SITUATED IN THE CITY OF MERRILLVILLE, COUNTY OF LAKE, AND STATE OF INDIANA, AND IS
FURTHER DESCRIBED AS FOLLOWS:

LOT 18, RESUBDIVISION OF THE RESUBDIVISION OF LOTS 11 TO 27, INCLUSIVE IN BEQCK1
LINCOLNWAY FARMS, INC., "GREEN ACRES DEVELOPMENT"”, AND ALSO A RESUBDIESIO@F

51 AND'52, BLOCK 5, LINCOLNWAY FARMS, INC., "GREEN ACRE DEVELOPMENT", A4S SHGWN IN
BOOK 26, PAGE 35, IN THE OFFICE OF THE RECORDER- OF LAKE COUNTY, INDII;NR
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TITLE: l:covenant and warr

{
title-to the_ property, except for encumbrances of record, _municipal and zoning. ordinances, current-taxes and
assessments not yet due and . M
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SECURED DEBT: This mortgage secures ment of the secured debt and the perform he cover
this mortgage and in any other document incorporated herein. Sacured debt, as u:
any time owe you under this mortgage, i
of such instrument or agreem

'8 and agreements contained ln
sed in this mortgage, includes any amounts | may at
nstrument ar agreement described below, any ranewal, refinancing, extension or modification
, and, if applicable, the future advances described below.

The secured debt Is evidanced by,{describe the instiument or agreemsntsecured by this mortgage ¢

the date thereof):
A Firet Loan Agreement dated-Angnsir.h, 1991
The above obligation and payable on S v=55—1990 . if not paid earlier.
The total unpaid bala this mortgagetatiany cne-tima shallsnot exceed a maxiri

yal'amount of

—Fap-Thousant ¢ Dollar:
and all other amoun

advanced under‘he tarmsafithis"mortgage t«
any of the covenants >

), plus Interest
ontained In this tAoni&gE:

W
of this mortgage or to perform
(X Future Advances:

o :ure advances are contemplated
and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt,

QVadable Rate: The interast rate on the obligation secured by this mortgage may vary according to the tarms of that obligation.
&A copy of the loan agresment containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof,

RIDERS: [Z) Commercial E} _N/A 0

SIGNATURES: By sigping below, | agrae to the terms and covenants contained on the front and back sides of this mort
svidencing the fecuygd debt and

?age; In any instruments
riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.

RACHELLE L WEST

ACKNOWLEDGMENT: STATE OF INDIANA, LAKE

, County ss:
On this. th day of August ,1991 , before me,
‘n N g

, personally appeared

Novalld M £ _ RAabhealle-T
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and acknowledged the gxecution of the foregoing instrument.
% Ires: ’ .
e 517795 Sttt oo
e
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{Notary Public}
) R marcia I. Coe
1\. ‘-’J .E “‘)‘i {Type or Print Name}
RN
\r ‘2' Resident of Lake County, Indiana ¢
e ~4nn -0 \ .
Thlﬂh tvun)); wu\l preparod by: Randall H. Walker V.P
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.1.~anmolnqsﬁTiﬁlme to make all payments on the secured debt when due. Unless we agres otherwise, any payments you receive from me or
Sonmy. engnt-will be applied first to any amounts | owe you on the securaed debt exclusive of interest or principal, second, to Interest and then
:_towlndp,a_?_..lf-@ al’prepayment of the securod dobt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
:.u_hlil-..the sdcured degbt Is_pald In full,

property yhan dleZYou‘may requira me to provide to you coples of all notices that such amounts are due and the receipts evidencing my
paymonts, | wlll defehid title to the property ngainst any clalms that would impalr tha lien of this mortgage. You ma¥| require me to assign any
rights, ¢laimg_or.defonses which | may have against parties who supply labor or materials to improve or maintain the property.

3, Insurance. | will keep the property Insurod under terms acceptable to you at my expensae and for your benefit, This Insurance will include a
standard mortgage clause In your favor. You will ba named as loss payae or as the Insured on any such insuranca policy. Any insurance proceeds
may be applled, within your discretion, to elthor the restoration or repair of the damaged property or to the secured debt, If you require mortgage
Insurance, | agree to maintain such insurance for as long as you require.

R e RN 4
2. Clajms againit T%o._l will pay all taxes, assessmonts, liens, oncumbrances{ lease payments, ground rents, and other charges relating to the

“

i r's Pro'b[qrty. | will keep the property-in good condition and make afl repairs reasonably ﬁe&essaw. Lwilll glvé y;oi; pr'br'npt”hotlcb‘of— any loss or
damage to the property.

b 6. Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any obfigation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

; 6. Default'and Accelération. If | Tall to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
' obligation: secured by,th_la-mortgaqe, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
' and exerclse any other remedy avz: lable to you. You may foreclose this mortgage In the manner provided by law.

Ay .
: 7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in wrlting, | may
i collect and retaln the rents as long:as | am not in default. If | default, you may, as provided by law, have the court appoint a receiver-and the:
: receiver may take possession and manage the Iproperty and collect the rents, Income and profits, Any rents you collect shall be applied first to-
‘the'costs of managing the property, including all taxes, assessments, insurance premlums, repairs, court costs and attorneys’ fess, commissions-
to rentalld egeln;% and an‘y1other necessary related expenses, The remalning amount of rents will then apply to payments on the secured debt
as.provided In Covenant 1,

8. ‘Prior Security Interests. | will make payments when due and perform all other covenants under an?' mortgags, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or othver
security interest that has priority over this mortgage or any note or agreement secured thereby without your written consent.'| will promptly
deliver to_you any notices | re whose rights in the property have pri [+],

9, Leaseholds; Condominium velog rovisic his mortgage is on a leasehold,
If this mortgage'is on a unit i 2 mmw&&c ider the covenants, by-laws, or

regulations of the condomini d dévelopment.

10. Authority of Mortgagee t A ANQ I’fBaIQQEFaIlGIAL!e. { , or any other mortgage, deed
of truslt,-llen or. other security st that has priority over this mortgage, you may perform the duties 86 lthan& to be‘perfolnged.‘ ‘|You
may sign my name or pay an o - { is ntinued or not carried on in a
reasonable manner, you may do JM?%@m¢ﬁﬁ$§3ﬁmmm %p\ [his may include completing:the

construction, ]
e Lake Co nty Recorder!
Your failure to perform will not préclude you from exercising any oRlour ther ﬁg?\ts unqert @ law or thissmortgage.

Any amounts pald by you to protact your security interest will be secured by this mon?age. Such amounts will be due on demand and will
bear interest from the date of the payment until paid t terest rate In effect fre to'time on the secured debt.

;11. Ins;')ectlon. You may enter the property to inspect if you glve me notice beforehand. The jnatice) must state the reasonable cause for your
nspection, ;

12. Condemnation. | assign to yau the proceads of any award or claim for damages connected.with a condemnation or other taking of all or

any part of the property. Such proceeds will be epplied as provided in Covenant 1. This assignment is subject to the terms of any prior security
agreement.

13.,. Waiver. By exercising any remedy availablssdo you, you do not giveiup youistights to iater use any other remedy. Bx not exercising any
remedy, if | default, you do not waive your right to later consider the event a dafault if it happens again. | waive all rights of valuation-and

appraisement.

14. Joint and Several Liahility; igners; Successors and Assigns Bounn. Altduties under this mortgpage are joint and several. If | sign this
mortgage but do not sign the secured debt | do so only to morigage m intérast in the property to secure’'payment of the secured debt and

by doing s0, | do not agree to 3 ‘Ily liable on the secured dabt: laiso egfée that you and any p t mortFage may extend, modify

or make any other changes ir this mortgage orithe secured-debt witliout my consent. h )@ will not release me from the
terms of this mortgage.

The duties and benefits of thi thall bind and beriefit the. successors snd assigns of aith us.

15. Notice. Unless otherwise aqy notice to me‘shaiibisygiven by delivering it w first clags mail addressed to
me at'the Property Address o that ! tell vou, P wilt give any notica t u your address on the front side :

of this mortgage, or to any of b
Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest In the Mortgagor. If all or any part of the property or any interest in it Is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt, You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor Is sold or transferred. However, you may not demand payment
in the above situations if itis prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlring agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortge:ﬂe or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement, If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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