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Please return To
Calumet National Bank
1806 Robin Hood Blvd
. Schererville, Indiana.
: L ’
§10417i3 46375..
Att: Jim Lehr
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MORTGAGE

THIS INDENTURE, made this 10th day.of July 1991, ‘by and between ‘Robert J.
‘Mihelic and.Helen A. Mihelic, husband and wife, hereinafter sometimes .called the
"Mortgagor(s)," party of the first part, and CALUMET.NATIONAL BANK, Hammond,
Indiana, a: corporation duly organized and existing under and by virtue of the
laws of the United States of America, hereinafter sometimes called the
"Mortgagee; " party of the second part, WITNESSETH:

THAT WHEREAS, in. -order to evidence thier just indebtedness to the mortgagee
in the principal sum.of ONE HUNDRED SIXTY THOUSAND NO HUNDRED - RO/100 DOLLARS
($160,000.00) for money loaned. ‘by the mortgagee, the mortgagor(s) executed and
delivered a certain: promissory note identified as Loan Number R.E.. 12789 bearlng
date. of the 10th.day of July, 1991, payable as thereby provided to the order of
the:-mortgagee in lawful money of the United States of American at the office of

the mortgagee in the City of Hammond Lake County, Indiana, with interest on
said principal sum remaining, uppaid from time to time fL the rate of NINEgpND @
ONE HALF (9.50%), 1o OUARTERLY. with.a with@ht '_’_ n X
relief from:valua - BT GBS atuty, & oo
until paid, at th te :for:which it is now:lawf . QEad _ Sﬁ%;
CoT e - f
principal Sum bol N(f)iFwOFFICIAL' =S g
THEWHOLE OF 570 ‘BHINCTPM SO r N DG == 833
HUNDRED AND 10,100 A:g;@as; aj%q'ﬂe)o oo UE: ARD PA) nem{ou o 3T
BEFORE MATURITY, J Ty &corder! 23 =
with the:privilege  of making ext: ' bs at 7 time.
NOW THEREFUR the mortgagor(s), in cor Lderat n.of the.m Aeyz ncurrently

, ana order to secure the prompt p: of sa principal
note- and interest, and to better insure the punctual and:faithful performance of
all and singular the cevenants and agreements ‘herein undertaken to be performed
by the mortgagor(s), do(es) hereby MORTGAGE and WARRANT unto the mortoagee, its
successors and assigns, akigand singuiar the reaiyestate situate, lying and
being in the-:County of LAKE, and State ofiylfidiana, known and described as

follows, to-wit:

loaned as aforesa

Parcel i Lot 232 in-Heather Hills ion 3,
Unit 1, In the Towndof Schererwil! r plat
sreof, recordedin Plat Book & , in the
ce of theélRécarder of TLake iana
. a 46307

‘Parcel II: Iot 63 in Hillbrichaus Acres Second
Addition to the Town of Schererville, as per plat
thereof, recorded in Plat Book 63, page 29, in the
Office of the Recorder of Lake County, Indiana
a/k/a 220 Tal Drive, Schererville, Indiana. 46375
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together with all singular the tenements, hereditaments, privileges and appurte-
nances: thereunto-and belonging or in any wise appertaining, and the: rents,
issues and profits. thereof, and all buildings and improvements thereon, or that
may hereafter be:placed thereon; also all the fixtures of every kind and nature
necessary or proper for the use and maintenance of said real .estate and premises
that are now.or-may hereafter be placed thereon; and, also all the right, title,
interest and; estate of the:-mortgagor (s) in and to said premises, hereby
releasing ‘and:waiving all rights under and.by virtue of any and all valuation
and appraisement laws of the State of Indiana, and all right to retain
possession of said premises after any default in payment of the indebtedness
hereby secured, or any:part thereof, or-breach of any of the covenants or
agreements herein contained.

MOREOVER, the mortgagor(s) expressly covenant(s) and agree(s) with the
mortgagee: as- follows, to-wit:

1. That the mortgagnr(s) will pay all the said note and indebtedness herein
mentioned. according to the tenor and effect of said note, and will pay all sums
of money hereby secured or intended to be secured, all with attorney's fees and
without relief from'valuation and appraisements: laws.

2. That the mortgagor(s) will keep the building(s), fences, fixtures,
improvements ‘and betterments now:on- said premises, or that may hereafter be
erected thereon, i L neither

it it i ; w @id ¥ X it tovb
gg‘r:n;-lupggrsgign}pre thin mmg g‘éﬁ%h & [t:lheregf.e

3. That the m o ANJQ.T&&E&LLQ!&AL!& d ient, all
taxes, assessments d WMémmﬁfth@p{rwlﬁgw be levied: upon

‘said prémises or-any patt there

_ the Lake County Recorder!
4. That the:mortgagor(s) will keep all buildings that may be at any time on

said premises during the:continua f said indebtedness insured against.fire
and windstorm, in such company or companies may be satisfactory to the mort-
gagee, and for such amount as' the mortgagee may from time to time direct (the

loss: or .damage to made pavable to the mortgagee =23 it -est may appear);,

and forthwith upon issuance thereof will deposit such poligiés with the mort-
gagee. :

-5, ‘'That in case the mortgagor(s) fail(s) to:pay any tax, asses=zment, or
special assessment, or fail(s) to keep fhe buildings, fences, and fixtures on
said premises in good repair and insuxed.das aboye provided, the mortdagee may
pay such: taxes, assezcsments or specialsassessmencs, or may redeem £aid premises

from sale for taxe ssessments .or special assegsments, make rep or procure
insurance, and may remove or discharge-any€laim, lien or rance:or
may purchase any t or claim against . said Premises, an t the:rtitle
and possession ‘the rder to pregepve\\Lhe priority c of the:
mortgage thereon, oy - attorneys at-law to perf ice con-
nected with this mortgage, or to prosecute or defend ary suit affecti ng or

involving this mortgage or the title or possession of said premises, and-that
all moneys paid for any such purpose and all moneys laid out by the mortgagee to
protect the lien of this mortgage and the:security intended to be effected
hereby shall be immediately due and payable with interest thereon at the highest
rate of interest permissible by law and become so much additional indebtedness
secured by this mortgage, and the mortgagor(s) agree(s) to pay all sums: so
advanced with interest, without relief from valuation and appraisement laws;
provided, however, that it shall not be obligatory upon the mortgagee to advance
money for any of the purposes aforesaid, or to inquire into the validity of such
taxes, assessment or special assessments, or tax sales (the .receipts of the
proper officers being conclusive evidence of the validity and amount thereof),
or into the necessity of such repairs.
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6. That if default be made in the performance. of any of the covenants or
agreements herein-or in said note contained, on the part of the mortgagor(s) to
be kept and performed, then the whole of said indebtedness secured hereby,
including all payments for liens, taxes, assessments, special assessments,
insurance, attorney's fees, costs, charges or expenses shall, at the election of
the. mortgagee, and without notice of such election, at once become and be due
and payable .at the place of payment aforesaid, anything in said note or herein
to the contrary notwithstanding, and thereupon the mortgagee shall have the
right -(either with or without process of law, using such force as may be neces-
sary) to enter upon and possess, hold and enjoy said property, and to lease
the same or any part thereof upon such terms as to it shall seem best, and to
collect and receive all the rents, issues and profits thereof, and to make
alterations, improvements and repairs, effect insurance, pay taxes, assessments
and special assessments, and do all such other things as may be deemed necessary
for the proper protection of the property; and the mortgagee shall have the
right to foreclose this mortgage and shall have all other rights and remedies
that the law provides and sale under foreclosure decree shall be without relief
from valuation and appraisement laws.

7. That upon commencement of any foreclosure, or at any time thereafter,
and prior to the expiration of the time for redemption from any sale of said.
premisses on foreclosure, any court of competent jurisdiction, upon application

of the. mortgagee, may appo int a peceiver forsaid premises to take possession
thereof, to collec s and ,-vrrhu of & ing the
pendency of such f{ p D@l@ 1@; om fore-
closure sale shall anddout of rents, 1ssues and ke neces-
sary repairs and: t TE @F g& nd to pay.
all taxes, assessn and spec1al assessmen s, rou A r taxes,
assessments and specis Thlsﬁ)wmmtcl@thé necessary. to

keep. said premises insured ;Eggpgt of this mortgage
and to pay the expense of tﬂlgﬁﬁg@ €§ vgr shall apply the

net proceeds to the payment of the indebtedness secured hereby, and . such

receiver shall have all tlI ther wers ~aceive such  cases.

8. That in case suit be brought to foreclose this mortgage, /an adequate and
reasonable sum shall be allowed te the mortgacee in such ~dings for attor-
ney's fees and the costs of a complete abstract of title to said premises, which
several sums shall be so much additional indebtedness secured hereby, and shall
be recoverable as such wh r the suit procee bddecree lor not and shall be
included in the decree entered in such foreclosure.

9. That the mortgagee, at its optienyamay cxtend the maturity of the note

and indebtedness sechred hereby, or any/balancei¢fe thereon, from ii to time,
upon written agree executed by theymortgagor{s), for such furi periods,
at such rate of ir 4 upon suchi conditicns-as may tt 1 ed upon,
and no such extens no forbearange.or. dalay’ of the moxt enforcing
any of the provisi 5. indentureyshallscperate to i ien hereof
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or waive any right

10. That this indenture and the note secured hereby are made and executed
under, and are, in all respects, to be construed by the laws of the State of
Indiana, and that the various rights, powers, options, elections, appointments
and remedies herein contained shall be construed as cumulative, and no one of
them as exclusive of any other or of any right or remedy allowed by law, and all
shall inure to the benefit of the successors and assigns of the mortgagee and of
all holder of said note.

11. That whenever the mortgagor(s) shall have fully paid the indebtedness
hereby secured, with all the interest thereon, and up to that time, shall have
will and truly performed all and singular the covenants and agreements herein
undertaken to be performed, then all of such covenants and agreements shall
cease and determine (but not otherwise), and the mortgagor(s), or the successors
or assigns thereof, shall be entitled to a satisfaction of this mortgage, but
shall pay the expense of recording the same.
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- My commission: expis

" -County, of residenc

IN WITNESS WHEREOF, the mortgagor(s) have executed this instrument under
seal the day and year first above written.

Robert J. Mihelic = Helen A. Mihelic

'

State of Indiana )
)88
County of Lake )

Before me, a. Notary Public in and for said County and: State, personally
appeared Robert Jd. Mihelic and Helen A. Mihelic, husband and' wife,: on this the
10thday of Julyand acknowledged the execution of the .above and foregoing
instrument as their free and voluntary acts and deeds for the uses and. .purposes
‘therein set forth.

Given under m 1 seal the _10th. dz
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