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The mortgagor is CHRISTOPHER N. BAYLIS and KATHLEEN C, BAYLIS, HUSBAND AND

WIFE ("Borrower"). This Seciirity
Instrument is given to FLEET NATIONAL BANK, which is organized and existing under the laws of THE UNITED STATES OF
AMERICA, and whose address is 11200 WEST PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53224 ("Lender").
Borrower owes Lender the pnncipal sum of EIGHTY-ONE THOUSAND - SIX HUNDRED AND 00/100ths Dollars
(U.5.$81,600.00). This debt is evidenced by Borrower's note dated the samo 'date as this Security Instrument ( “Note"), which
provides for monthly payments, with the full debt, if not pud carlier, due and payable on SEPTEMBER 1; 1998. This Security.
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, ‘and’ lll mnewals, extéasions
and modifications of the Note; (b) . the nnvment of all other sums, with mtemst advanced under pmgnph7 toprotect the

security of this Securit
Instrument and the Note
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which has the address of T 7817¢ AVENUE, MERRILLVILLE, g
Indiana sperty Address*)]

TOGBTHER WITH all the improvements now or hereafter erected on the property, and all easements, nppurtenances. and :
ﬁxtures now or hereafter a part of the property. All replacements and additions shall'also be covered by this Security Instrument,
All of the foregoing is referred to in this Secunty Instrumeat as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbemd except for encumbrances of record, Borrower warrants
and will defend generally-the title to the Property against all clmms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property

UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymeat and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground reats on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, collect and hold Funds.in an amount not to exceed the meyimum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a
lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of-future Escrow Items or o
otherwise in accordance with applicable law.
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« - - * Jhe Funds shall be held in an institution whose deposits are insured by a federal ageacy, instruméitality, or eatity: (including:
. Lender, ‘if Lender. is such an: institution) or in any Federal Home Loan Bank. r shall apply the thds to pa;yﬂsoEscm\S '
Items. Leader may not charge Borrower for holding and applying the Funds, annually analyzing the escrow accouat,.or.
‘vérifying :the Bacrow Items, unless Letider pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, . Lender may. require Borrower to pay a one-time charge for an ingep'endmt real estate tax reporting service
used b‘.’bender «in connection Wwith' this:loan, unless applicable law provides otherwise, Unless an agreemcat is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit
to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow Itoms when due, Lender may so notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficieacy in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all surns secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or saf; of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall -be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property:
which may attain priority over this Security Instrument, and leasehold paymeats or ground rents; if any. Borrower shall pay
these obligations in the manner provided {mmmgmph 2, or if not t:l’:l in that manner, Borrower shall pay them on time directly
to -the ‘person owed payment., Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. .

.Borrower shall promptly discharge any lien which has priority over this Security Instrument unlessxﬂomwu: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; - or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may eiva Rorrower a notice identifying the lien, Borrowar chall eatisfy the lien or take one or
mor; of the a%tions lgreto fo d giving

. Hazard or Prope ) entha i ¥ fter erected on the Property
insured against loss<by & men " 1azards, including floods or

ificludd o termt' §
flooding, for which Lend n ajl, igtained.in (ho ¢ for the periods that Lender
requires. The insurance ¢ vi N@I | osefl by Bo ly 4. Az, 's approval which shall not.
be . unreasonably withhgl sorrower fail8 to maintain coverage nbed above, Lend , at Lender's option, obtain.
coverage to protect Lender's rig ’I%S ) é"“ﬂﬂf{"] W :
All' insurance policies gnd renewals sm acceptable to%eu er smﬁcl e ang.m {.mortgage clause.:Lender shall
Eebdey JRorower chetip

have the right to hold the policies andrénewhlaa If uﬂhz; romptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrowér shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of 1058 if not made promptly by Borrower.

Unless Lender and Borrower ¢ rise a 1g, ins s proceed applied to restoration or repair of the
Property damaged, if the restoration orsepair is econormically foasibleand Leader's security is not lessened, If the restoration or
repair 18 not ‘economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then dus, with any excess paid to Borrower. If Borrower. abandons the
Property, or does not answer within 30 days a notics from Lender that the insurance cartier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice i5 given.

Unless Lender and Borrower otherwise agree in writing, pplication of proceeds lo principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymeats. If under
paragraph 21 the Property id acquired by Lender, Borrower'airight to any insurance policies and proceeds resulting from damage
to the Property prior to (he acquisition shall pass to-T.cadey ta the extent of the sums secured by this Security Instrument
immediately prior to the acguisition. _

6. Occupancy, Preservad; Maintenance and ¥rotection of (& Property; Borrower's Loan Application; Leaseholds.

Borrower shall occupy, ¢ sk, and use the Property.ns Borrower'sipisicipal residence withi r days after the execution of
this Security Instrument il coutinue to occupy: the Property as Borrower's principe! ce for at least one year after
the date of occupancy, der otherwise agraesiin writing,;which consent shali « sonab}i);wi(hheld, or unless
extenuating circumstance h are beyond Eorrowei'sficontrol. Borrower roy, damage or impair the
Property, allow the Pro ) or commift/Wwasteion the Property, F s in default if any forfeiture
action or proceeding, w iminal, 15 begun that in Lender s good 1d result in forfeiture of the
Property or otherwise materially impair the lisn created by this Security Instrument or Lender's security interest. Borrower may

1 y o
cure such a default and reinstate, as provided in paragraph 18, by causilng the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interést. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in writing. L

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has prionity over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. ) )

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,
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&w‘m‘ S prrede Lender aor-or-its ageat - make. reasonable- entries upon inspections. .
s - Borrower notice q;;;hetgmeofpr.priorto.mn'{:specﬁonspeci ing reasonable cause for the inspoction, L
+ . 10, /Condemnation.. Tho¢proceeds of any award or claim for damages, direct or consequential, in connection with any
: mﬂgnt;or other {aking of any part of the Property, or for conveyance in lieu of condemnation; are hereby assigned and
In the event of.a total taking of the Property, the proceeds shall be applied to the sums secured by this Security. Instrumeat,
whether- or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
macket value of the Property. immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this! Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount
of the sums:secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid'to Borrower. In the event of a partial taking of the Property in which the fair et value of
the Property immediately before the taking is less than the amount of the sums securecfiemmediutely before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the

sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apﬁly the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By der Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand e by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall: be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to g’ay the sums

secured by this Security A o extend, modify, forbear or
make any accommodation: 18 of this Securnity Insigument or ¢ 1at Borrower's consent,

13.. Loan Charges. If -, Thib S3ErtL EH DY sy o maximum loan charges; and
that law is finally inter 2t the interest or other loan charges collected or i ! in connection- with the loan

exceed 'the permitted limr () xtlﬂiﬂ e g y to reduce the charge to the
%el‘n;itted l{.?nté and (bi 1 A&m‘ ﬁ'l;!i FA}(L:& pet lblimm will ‘llae refunded to

orrower, er may ¢ % esthi i rincipal ow er \ y making a direct payment
to dBortLbWISr. If- a refund red ,’m!ﬁ)ﬂmmmﬂ%%rﬁﬁ ¢ without any prepayment charge
under the Note. ' '

14, Notices. Any nofico 60 Borrower Brotidas for il S8 Sutrty faStURGRE Bl be given by deivering it or by inailing i
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designaies by motice to Lender, Any notice to Lender chall be given by first class mail to Lender's
address “stated. herein or any other address Lender designates by-netice to Borrower. Any notice provided for in this Security
Instrument shall be deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Scverability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affest other provisions of this Security Instrument or the Note which can be given effect
withm;)t the conflicting provision. ‘To this ‘end the provisions of this Security Instrument and the Note are declared to be
severable,

16. Borrower's Copy. Borrowershaii'be given one conformedicopy of the Noie and of this Security Instrument. .

17. Transfer of the Property or a Beneficial Interest in Barrower. If all or any part of the Property or any interest in it is
sold or transferred (or if = beneficial interest in Borcoweris soldar transferred and Borrower is not & natural person) without

Lender's prior written conzent, Lender may, at its option) require isfiediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exergised by Lender«foxercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises | sa, Lender shall giveiBorrower notice of acceleration. 7t shall provide a period of not
less than 30 days from he notice is délivered  or majied Within which Eor pay all sums secured by this
Security Instrument. If ] to pay these sums pnosicithe expiration of thi lor may invoke any remedies
permitted by this Security fiout further noticdnederiand on Borrower

18. Borrower's Righ q , he right to have enforcement
of this Security Instrument discontinued at any time prior {0 the carlier ofi (a) § days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants ‘or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not linuted to,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

aragraph 17.

P 189. pSale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property. . .

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. ItP Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law. )

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.
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NON-UNIFORM COVENANTS Borrower and Lender further covenant and' ngm as follows .
. "t Acceleration; Remedies. Lender shall [Eive notice to Borrower prior to acceleration !ollowlnz Borromr's breach o! lny i
covenant or agreement in this Security Instrument:(but not prior to acceleration under parnzraph 17 ubless appllcablo law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaum ©a dau. not less than
30 days from the date the motice is given to Borrower; by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by Judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to relnstate
after ecceleration and the right to assert in the foreclosure proceedlng the non-existence of a default or any other defénse of
Borrower to necelenﬂon and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
cption may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses Incurred in
pull;sulng ‘the remedies provided in this paragraph 21, including, but not Limited to, reasonable attorneys’ fees and costs of title :
evidence. ‘
22, Release., Upon: payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.
23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. !
24, Riders. to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this |
Security TInstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. :

:
!
i
K
1

]

1
N

[Check applicable box(es)]
[ Adjustsble Rate Rider [ Condominium Rider - [31-4 Family Rider

O Graduated Payment Rider CPlanned Unit Development Rider [OBiweekly Payment Rider !
4Balloon Rider I Rate Improvement Rider {3 Second Home Rider. i

O Other(s) [specify] ’

BY SIGNING BE! ] opts and I 1 ooy i this Security Instrument and !

in any rider(s) executed bt

| w -

“Document 1s

TP

the Lake County Recorder! .

}p 0 g A——
.WL% ?/Z/ L n'(‘.l ........ . M n’& :'/.(&O........... ....... (Seal)

[P UNIR N NPT PPN

KATH1LEEN C. BAYL Borravier
Socia! Security Nuwmber ,, 3T2-66:2389............0...
k)
T W, A Seal) L eern...beneees . . ......... veeersrenneenens(Seal) ’
Borower -Borrower

-----------------------------------

.................................. County ss
On thls ""' th Jagust et v, 1991 b ersigned, a Notary Public in ;
and- for.sgid Per HUSBAND AND WIFE , and
ackno g‘d}ego @wn of the foregoing instrument. :

E &

dby: Michael J. Monaco, Jr.

Fleet National Bank

8315 Virginia Street Suite D
Merrillville, IN 46410
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Remtoy oo
) First ‘American Title'nsurance Company:
. N | 5265 Commerce Drive .
- | BALLOON RIDER Orown:Polrit; IN-. 48862 soso415-6
o | (CONDITIONAL RIGHT TO REFINANCE) -
THIS BALLOON RIDER is made this 13TH day of AUGUST, 1991, and is incorporated into and shall
‘be deemed to amend’ and supplement the Morigage, Deed of Trust or Deed to Secure Debt (the: "Security
Instrument") of the: same date given by the undersigned (the "Borrower") to secure the Borrower's Note to
FLEET NATIONAL BANK (the. "Lender")- of the same date and covering the property described in the
Security Instrument and located at:
230 EAST 78TH AVENUE, MERRILLVILLE, INDIANA 46410

------------------ L A R R R Y R Ty R T R N N Y R R R RN R L]

[Propeity Address]

The interest rate stated on the Note is called the "Note Rate."” The date of the Note is called the "Note
Date." I understand: the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes: the Note, the Security Instrument and this Rider by transfer and who is entitled to receive
payments under the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary contained in the ’
: Security Instrument or the Note): '
; 1. CONDITIONAL RIGHT TO REFINANCE . . {
! . At the maturity date of the Note and Security Instrument (the "Note Maturity Date"), I will be able to i
obtain a new loan ("New Loan") with a new Maturity Date of SEPTEMBER 1, 2021, (the "New Maturity !
Date") and with an interest rate equal to the "New Loan Rate" determined in accordance with Section 3 below »
if all the conditions provided in Sections 2 and 5 below are met (the "Conditional Refinance Option"). If those:
conditions: are not met, I understand that the Note Holder is under no obligation to refinance the Note or to
modify the Note, reset the Note Rate, or extend the Note Maturity Date, and that I will have to repay the Noto
from' my own resources or find a lender willing to lend me the money to repay the Note.

2, CONDITIONS TO OPTION

. ) ‘
Y

M If IDwant'1 1) '» met as zf the N:)hto f

aturity Date. A ‘ j ' Q 'operty subject.to the ;

Security. Instrume pé W :iI:Sy monitk nd cannot have been' i

more than 30 day: y ' ed ppyments i iat 1g the Note Maturity ‘,

Date;: (3) there a 18 N : nm iy, orQ r86 matters affecting: i
yet 'due i ble) arising after the'

gtle t.o-ftlI::; Prop« zcept for taxes and : :" asessm¢. no after th 1
ecurity Instrument ws T%g tha iy BE m BIK Wﬁbﬁf srcentage points above the !
; Note Rate; and (5) [ mustima a% .gebn requmge OR olderas p 'id An Seety 1§below. j
3. CALCULA"ING THE MW bakedagpinty Recorder! | |
f \ The New Loan Rate will be a.fixed rate of interest equal to the Federal Home L:an Mortgage
: Corporation's required net vicld for 20-year fixed rate mortgages subject to a 60-day mandatory delivery
: commitment, pllli he‘hb' Qi ( fp_elwut vt 19 )y TO! he m] v Ul 'hth‘ me percent (0.125%)

(the "New Loan' Rate"). The required net yicld shall be the applicable net yield ia effect on the date and time )
of .day that the Notc Holder receives notice of my election to exercise the Conditional Refinance Option. If this :
uired net yield i8 notjavailable, the Note Holder will determine tl Loan Rate by using comparable 5
information. ;
4., CALCULATING THENEW PAYMENT AMOUNT i
Provided’ the New L Rate as: calculated in S n 3 above i3 not greater than 5 percentage points y
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder.will ”
i

determine the amount of the monthly payment that Will be sufficient to repay in full (2) the unpaid principal,
plus (b) accrued but unpaid interest, plus (c) sif olhct Bumsd will owe under the Note and Security Instrument
on: the Note Maturity Date (assuming my:monthly pavsrents then are current, as required under Section 2 :
above), over the 1 of the New Loan at-fée New Loan'Rate in equal monthly pa its, The result of this i

calculation will t new” amount of my‘principal.and iatérest payment every 1 intil the New Loan is ;
fully paid. ‘
S. EXERCISI SNDYTIONALREFINANCE OPTION '

The Note stify ‘me at lésatifliealendar days in ad te Maturity Date and

advise me of the ed but 1d interest, and all othes d to owe on the Note
Maturity- Date. The Noic older also will advise me (iat I may exéicise the Conditional Refinance Option if é
the conditions in Section 2 above are met. The Note Holder will provide my payment record information, s
together with the name, title and address of the person representing the Note Holder that I must notify in order !
?

to exercise the Conditional Refinance Option. If I meet the conditions of Section 2 above, I n':f' exercise the
-Conditional Refinance Option by notifying the Note Holder no earlier than 60 calendar days and no later than
45 calendar days prior to the Note Maturity Date. The Note Holder will calculate the fixed New Loan Rate ;
based upon:the Federal Home Loan Mortgage Corporation's applicable published required net yield in effect i
on: the date and time of day notification is received by the Note Holder and as calculated in Section 3 above. I 1
will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership, ;
occupancy and property lien status, Eefore the Note Maturity Date the Note Holder will advise me of the new %
interest rate (the New Loan Rate), new monthly payment amount and a date, time and place at which I must

appear to sign any documents required to complete the required refinancing. I understand the Note Holder will

charge me a $250 processing fee and the costs associated with the exercise of the Conditional Refinance

Option, including but not limited to the cost of updating the title insurance policy.

BY SIGNING W, BORROWER ts and agrees to the terms and covenants contained in this Balloon

[Sign Original Only]
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